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|. O0uue 1oI0KEHU

1. [MoHOE HaA3BaHME MMAa€BOr0 MHBECTULIMOHHOTO (oHma (manee - ¢oun): bupxkesoii maeBoi
WHBECTHIIMOHHBIN (DOH] pHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHbKO(G G D¢ 3H1 [T 500%.

2. Kpatkoe nazBanue Gonaa: BIIN® pbiHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB « THHBKO(PP D
91 [Tu 500%» (BITU® peiHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB «TuHbKODP S&P 500®)).

3. Tun ¢onga - OUpPKEBOI.

4. llonHoe ¢QupMeHHOE HaMMEHOBaHUE yHpaBlsiolmell komnanuu ¢oHaa (nanee -
ynpasistomas kommnanus): OGIIecTBO C OrpaHUYEHHOMN 0TBETCTBEHHOCThIO « TunbKOp D Kamurtam.

5. MecTto HaxoxaeHus ynpasistonied komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ["'omoBuHCKOE, 10M 5, Kopnyc 1, atax 19 mom. 19018.

6. Jlunensus ympammsroniern kommaHuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasieHHas bankom Poccun.

7. llonHOE pUPMEHHOE HAMMEHOBAaHUE CIEIHAIM3UPOBAHHOTO Jeno3uTapus GoHaa (naiee -
CIICIIMAIM3UPOBAHHBIN  Jleno3uTapuii):  AkuuoHepHoe  oOmecTtBo  «Creruanu3upoBaHHBIN
nenosutapuii «<MHOUHUTYM».

8. MecTo HaxOXJIEeHHUS CIEeHHATU3UpOBaHHOTO Jeno3utapus: Poccuiickas denepanus,
115162, ropox Mocksa, ynuna IllabonoBka, nom 31, kopiyc b.

9. JluneHsus cHOerUanu3upoBaHHOrO jaerno3utapus oT «04» oxtaops 2000 1. Ne
22-000-1-00013, mpenocrasinennas ®KIIb Poccun.

10. Ilonmnoe ¢dupMeHHOE HAaMMEHOBAaHUE JIMIIA, OCYIIECTBISIONIETO BEIEHUE peecTpa
BJIQJICTIBIICB WHBECTHUIIMOHHBIX MMaeB (oHAa (majsiee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenuanuzupoBanubiid genozutapuit «MMIHOMHUTY M».

11. Mecro HaxoxpaeHus peructparopa: Poccuiickas ®enepanus, 115162, ropong Mocksa,
ynuua [Hla6onoska, nom 31, kopnyc b.

12. Jlunensusi perumcrparopa oT «04» oktsops 2000 r. Ne 22-000-1-00013, BemanHas
(npenoctanennas) ®KIIb Poccun.

13. TlomHoe ¢QupMEHHOE HAaWMEHOBAaHHE POCCHUICKOW OWpKH (POCCHICKHX OWpXK), K
OpPraHU30BaHHBIM TOPraM Ha KOTOPOW IOMYLICHbl MHBECTHIIMOHHBIC Mau (OHIA M HA KOTOPOI
YYaCTHUKHU TOProB (fajiee - MapKeT-MeUKep) MOAEeP>KUBAIOT IIEHBI, CIIPOC, MPEIJIOKEHUE U 00BEM
OpPraHM30BaHHBIX TOPTrOB HMHBECTULIMOHHBIMU TasMH (fanee - O0S3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknmonepHoe oobmectBo «MockoBckast bupxxa MMBB-PTCy.

14. Tlomnoe ¢upMeHHOE HAUMEHOBAaHME IWIA (JIHI]), YHOJTHOMOYEHHOTO YIpaBIsIOLIEi
KOMITAHHEH, OT KOTOpPOTO BJAJAENbIIBl WHBECTUIIMOHHBIX I1a€B BIpaBe TpeOOBaTh MOKYIKH
UMEIOIINXCA Y HUX MHBECTULIMOHHBIX MAeB WU MPOJAXH UM WHBECTUIIMOHHBIX MaeB (janee -
YIOJTHOMOYEHHOE JIULIO):

1)OO611ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «ATOH .

Mecto HaxoxaAeHHS YyroJHOMOYeHHoro nuna: Poccuiickas ®eneparus, 115035, ropon
MockBa, OBUMHHUKOBCKast HabepexHas, oM 20, crpoenue 1, atax 11, oduc 39.

2) O01IecTBO ¢ OrpaHUYEeHHON O0TBETCTBEHHOCTHIO «THHBEKOQ( NHBecT JTad».

Mecto HaxoxJeHus ynoiaHoMoueHHoro nuna: Poccuiickas denepanus, 125212, r. Mocksa,
I'omoBuHCKOE 1I0CCE, 1.5, K.1, 3T.19, moM.19015.

15. Hacrosimue [1paBuna onpeaenstoT ycaoBus JOBEPUTEIHLHOTO YIpaBieHUs (HOHIOM.

Yupenurenb JIOBEPUTEIHHOTO YIPABICHUS TIEpPelaeT MMYIIECTBO B JOBEPHUTEIBHOE
yIpaBlIeHUE YIPABISIONICH KOMIIAHUU i 00BEAMHEHUS dTOTO MMYIIECTBA C UMYIIECTBOM HHBIX
ydpeauTesel JOBEpUTEITLHOTO YIIPABICHUS W BKIIOYEHUS €ro B COCTaB (POH/Ia HA OTpPEICIICHHBIN
CPOK, a YIPaBIISIONIas KOMIIaHUS 00s13yeTCsl OCYIIECTBIISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECax
yapeauTens JOBEPUTEIHLHOTO yIIPABICHHUS.

[IpucoeauHenne K AOTOBOPY JOBEPUTEIBLHOTO yIpaBieHHs (OHIOM OCYIIECTBISETCS MyTeM
NpUOOpEeTEeHNs] MHBECTUIIMOHHBIX MaeB (oHAa (/ajee - WHBECTUIMOHHBIE I1aH), BBIJABAEMBIX
YIIPABJIAIOLIEN KOMIIAHUEH.
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16. HWmymectBo, coctaBisitoniee (OHA, SBISETCS OOIMMM HWMYIIECTBOM BIIAJCIBIICB
WHBECTUIIMOHHBIX ITaeB ¥ MPUHAJUICKHUT UM Ha TIpaBe 0O0IIeH 10JIeBOH COOCTBEHHOCTH.

Pa3znen umymectBa, cocrapmsitoniero GOH I, ¥ BBIJEI U3 HETO JOJIH B HATYpEe HE TOMYCKAIOTCS.

[IpucoenmuHeHne K JOTOBOPY JOBEPHTEIBHOTO YIpaBieHHs (OHIOM O3HAYaeT OTKa3
BJIQJICTIBIICB MHBECTUIIMOHHBIX MAaeB OT OCYIIECTBICHHS MPEUMYIIIECTBEHHOTO MpaBa MPHOOPETECHUS
JIOJTH B TIPaBe COOCTBEHHOCTH HAa UMYIIECTBO, COCTABJISFOIIEE POHI.

17. Brnanenblbl WHBECTUIIMOHHBIX I1a€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C H3MEHCHHEM
PBIHOYHON CTOMMOCTH UMYIIIECTBA, COCTABIISIONIETO (DOH/I.

18. ®opmupoBanue (oHIAa HAYWHACTCA IO HCTEYEHUH S5 (msATH) pabodymx AHEH ¢ AaThl
perucTpanyy NpaBui JOBEPUTEIBHOTO yipasieHus ¢ponaom (nanee - [Ipasuna).

Cpox popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadajga GopMUpoBaHus GOHIA.

CTouMOCTh UMYIIECTBA, MIEPEIABAEMOTO B OIJIATY MHBECTUIIMOHHBIX TaeB, HEOOXOAUMAs IS
3aBepiieHust (okon4yanust) popmupoBanus Goraa: 50 000 000 (maTbaecaT MUJIITHOHOB) PyOJICH.

Haroii 3aBepuieHusi (oxoH4YaHus) (opmupoBaHus (OHOA SBISETCS Jara HalpaBICHUS
yhpaBisironei komnanueir B bank Poccun oTuera o 3aBepiieHuM (OKOHYaHHH) (HOPMHUPOBAHUS
donna.

19. Jlata oxoHuYaHWs CpOKa JEHCTBHS JOrOBOpa JIOBEPUTEIHHOTO YIpaBiCHUS (OHIOM:
«01» oxTs0pst 2035 rona.

20. Cpok JeiicTBUS JOrOBOpa JIOBEPUTEIHLHOTO YIPABJICHUS CUUTACTCS MPOJICHHBIM Ha TOT
e CpOK, €CIM Ha JaTy ero OKOHYaHWS BJAJeNbLbl WHBECTULMOHHBIX I1a€B, SBISIOUIHECS
YIIOJIHOMOYCHHBIMU JIMIIAMH, HE MOTPeOOBAIM TIOTAICHHUS BCEX HHBECTUIIMOHHBIX I1a€B 3TOTO
donma.

[I. MuBecTHIMOHHAS AeKIapanys

21. llenpl0 MHBECTUIIMOHHOW TTOJIMTHKHU YIPABIAIOMIEH KOMIIAHUU SBISIETCS OOECIICYeHHE
COOTBETCTBUSl HM3MEHEHMH pacyeTHOM IIeHbl MW3MEHEHUSM KOJIMYECTBEHHBIX IIOKa3aTesnen
oupkeBoro wuHaekca «S&P 500 Total Return Index®», paccuMThIBaEMOro HMHOCTPAHHBIM
ropuanueckuM oM S&P Dow Jones Indices LLC ® (nanee — Mugekc).

22. VlHBeCTHIIMOHHAS TIOJIUTUKA YIPABIISIONICH KOMITAHUY:

VHBECTULIMOHHOM MOJUTUKON YIPABIAIONIEH KOMIAHUU SBJISETCS JOJITOCPOYHOE BIOKEHHUE B
aKTHUBBI, IPEYCMOTPEHHBIEC MMyHKTOM 23 HacTosmux [IpaBui, HarpaBleHHOE Ha JTOCTHKECHHE LENH
MHBECTULIMOHHOW MOJUTHUKH, ONTMCAaHHOM B myHKTe 21 HacTosumx [IpaBui.

HwmymectBeHHble TIpaBa W3 (PHIOYEPCHBIX M OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJIATh AKTUBBI (POH/A MPH YCIOBHH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKTHI) 3aKJIIOYEHbI HA
oupxax Poccuiickoit ®enepanuu U Oupkax, pacHoSOKEHHBIX B WHOCTPAHHBIX T'OCYJapCTBaXx,
ABISAIOIIMXCS  uneHamu  EBpaswmiickoro  skoHomuueckoro cotoza (EADC),Opranuzanmu
SKOHOMHUYECKOTO coTpyaHudectBa u pazButus (ODCP), Espomeiickoro corosa, Kuras, Unauw,
bpaswuu, IOxH0-Adpukanckoil PecriyOnuky U BKIIIOYEHHBIX B IE€peuyeHb MHOCTPAHHBIX OMPIXK,
peycMOTpeHHbIN NyHKTOM 4 crathu 51.1 ®exnepanbHoro 3akoHa oT 22 ampenst 1996 roma Ne
39-@3 «O prinke nenHbix Oymar» (Cobpanue 3akoHoaarenbcTBa Poccuiickoit @enepanuu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440), B COOTBETCTBUU C YTBEPKIACHHBIMH UMHU
crneuu(UKanusaMHl, ONPENENSIONMMUA CTAaHAAPTHBIE YCIOBUSL COOTBETCTBYIOLIUX JIOTOBOPOB
(KOHTPaKTOB).

23. O0BEKThl UHBECTUPOBAHUS, UX COCTAB U OIMCAHHUE.

23.1. UmymecTBo, coctapstomniee GOH, MOKET ObITh MHBECTUPOBAHO B:

1) akTUBBI, JOMYIIEHHbIE K OPraHU30BaHHBIM TOpPraM (MJIM B OTHOIIEHUH KOTOPBIX OHpKen
MIPUHSTO pelIeHUe O BKIOYEHUH B KOTHPOBAJIbHbIE CIIHCKHU) Ha oupxkax Poccuiickoit denepannu u
OMpKax, pacroNOKEHHBIX B MHOCTPAHHBIX I'OCYJIapCTBax, SABJSAIOMIMXCS wieHaMu EBpasuiickoro
skoHOoMHuueckoro coro3a (EADC),Opranuzanuu >KOHOMHUYECKOTO COTPYJHUYECTBA U DPA3BUTHUS
(O2CP), Espomneiickoro corosa, Kuras, Unauu, bpasunuu, IOxno-Adpukanckoit PecrmyOmuku
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(mamee - WHOCTpaHHBIE TOCYNapCTBa) M BKJIIOYCHHBIX B TIEPEYCHb WMHOCTPAHHBIX OUPIK,
npeaycMOTpeHHbIH TyHKTOM 4 ctatbu S51.1 ®PepepanbHoro 3akoHa ot 22 ampens 1996 rona
Ne 39-®3 «O prinke nennbix Oymar» (CoOpanue 3akoHonaTenscTBa Poccuiickoit ®enepanum,
1996, N 17, ct. 1918; 2002, N 52, cT. 5141; 2018, N 53, cT. 8440) (nayee - nepeyeHb HHOCTPAHHBIX
OupK), 32 UCKITFOYCHUEM WHBECTUIIMOHHBIX MMaeB (OHJIOB I KBATH(QHUIIMPOBAHHBIX HHBECTOPOB, U
AKTHBBI, SBJISIONIUECS KIIMPUHTOBBIMU CePTU(UKATAMH YUACTHS;

1.1) mam (aKuu) MHOCTPAHHBIX MHBECTUIIMOHHBIX (oHI0B, ecinu koj CFI nmeer cnenyromee
3HaYCHHE: MepBas OykBa nMeeT 3HaueHue «Cy», BTopas OykBa mmeeT 3HadeHue «H», TpeTbs OykBa
uMeeT 3HaueHue «My», rarast OykBa UMeeT 3HaueHUE «X», ImecTast OykBa MMEET 3HaUeHUEe «X»;

Mau MHOCTPAHHBIX MHBECTULHOHHBIX (hoHAOB, ecnu kon CFI umeer ciemyroliee 3HaueHUE:
nepBas OykBa mmeeT 3HaueHue «Cy», BTopas OykBa umeetr 3HadeHue «I», nam «Ey», unm «By», unun
«F», wmm «P», wu «Hy», uu «M», TpeTtbsi OykBa uMeet 3HaueHue «O», win «Cy», unu «My», nsaras
OykBa uMmeeT 3HaueHHuE «By», mwm «Cy», wm «Dy», wim «Ex», unu «Fy», wm «K», unu «Ly, wim «My,
wn «Ry», nmm «X», unn «Vy, IpH yCIIOBUH, YTO IiecTtas OykBa umeet 3HaueHue «Uy;

aKIIMM WHOCTPAHHBIX MHBECTHUIIMOHHBIX (POHJIOB, €CJIM TepBas OykBa mMmeeT 3HaueHHe «C»,
BTOpas OykBa - 3HaueHue «I», wm «H», nmm «Ex», unu «B», unn «F», i «Py», unu «M», TpeTbs
OykBa - 3HaueHHe «O», unu «Cy», unn «My, nisatas OykBa umeet 3HaueHHe «B», mim «Cy», nmm «Dy,
nn «BE», i «Fy», nmm «K», wmm «Ly», wim «M», nnn «R», i «X», wim «V», pu yCIIOBHH, YTO
niecras OykBa UMEeT 3HaUCHHUE «S».

1.2) OOBIKHOBCHHBIC W NMPUBUJICTUPOBAHHBIC AKIIMH MHOCTPAHHBIX AKIIMOHEPHBIX OOIICCTB,
KOTOpBIE BXOJAT B 0a3y /uisg pacuera Munaekca;

1.3) WHOCTpaHHBIC JCTIO3UTAPHBIC PACIMCKH, B CIIydac €CJIM TaKhe JCMO3UTAPHBIC PACIIUCKU
BXOJIAT B 06a3y auis pacuera Munekca;

1.4) mpousBomHbIe (HUHAHCOBBIE WHCTPYMEHTH ((BIOYEPCHBIE M OIIMOHHBIC JOTOBOPEI
(KOHTpaKThI) IPU COOTIOCHUH YCIIOBUH, MPEAYCMOTPEHHBIX MYHKTOM 23.3 HacTosmux [IpaBui.

23.1.1. B coctaB mmymiecTBa (poHIa MOTYT BXOAWTH TAK¥Ke:

1) nmeHexxHble cpencTBa B pyOJsSX W B MHOCTPAHHOW BallIOT€ HA CUETAaX M BO BKJIAAaxX
(memo3uTax) B POCCHUUCKUX KPEOUTHBIX OpPraHU3AIMSIX W WHOCTPAHHBIX FOPUIAWYECKHX JIMIIAX,
MpU3HAHHBIX O0aHKAMU IO 3aKOHOJIATENIbCTBY MHOCTPAHHBIX TOCYAAPCTB, HA TEPPUTOPUU KOTOPBIX
OHH 3apETUCTPUPOBAHBI (Jlajiee - WHOCTPAHHBIC OAHKH), JCTIO3UTHBIC CEPTH(PHUKATHI POCCHUCKIX
KPEAUTHBIX OpPraHU3alliii U WHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAApPCTB, TOCYIAapPCTBEHHbBIE
neHHsle Oymaru Poccuiickoit denepaniuu 1 MHOCTPAHHBIX T'OCYAapCTB, TPEOOBAaHUSA K KPEAUTHOMN
OpraHu3alMi BBIIUIATUTH JACHEXKHBIM SKBUBAJIEHT JIPArOllCHHBIX METAJJIOB MO TEKYHIEMY KYypCy
(manee - MHCTPYMEHTHI JICHE)KHOTO PHIHKA).

I[Ipu »sTOM JdEHeXHBIE CpeACTBAa BO BKJIaAax (IEMO3WTaXx) B POCCHUCKUX KPEAUTHBIX
OpraHu3aIMsIX ¥ HHOCTPAHHBIX 0aHKaX MOTYT BXOJUTH B COCTaB (POHJIa TOJILKO MPH YCIOBHH, YTO B
Clly4yae JOCPOYHOrO PacTOPKEHUs YKa3aHHOIO JI0rOBOpPA POCCUMCKAsl KPEAUTHAsI OpraHU3alus WiIK
MHOCTpaHHBIM OaHK o0si3aHa (0053aH) BEpHYTh CyMMY BKJaja (IEmo3HuTa, OCTaTKa Ha CHeTe) U
MPOLIEHTHI IO HEMY B CPOK, HE MPEBBIIIAIONINI ceMb pPaboUnX JHEH.

2) ipaBa TpeOOBaHMS U3 JIOTOBOPOB, 3AKITFOYCHHBIX IS IeJIel JOBEPUTEIHLHOTO YIIPABICHUS
B OTHOILIEHUH YKa3aHHBIX aKTHBOB.

3) WHBIE aKTHBBI, BKJIIOYaeMbIC B COCTaB AKTUBOB WHBECTUIIMOHHOTO (POHJA B CBS3H C
OIUIATOM PACXOAOB, CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPABIECHUEM HMYIIECTBOM, COCTAaBJISIOIIAM
donz.

23.2. JInua, 00s13aHHBIC T10:

- TOCYJJapCTBEHHBIM LIeHHBIM Oymaram Poccuiickoit @enepaliiu, AemO3UTHEIM cepTUhUKaTaM
POCCUUCKHMX KPEAWTHBIX OpraHU3allui, KIMPUHTOBBIM CepTU(UKATaM yd4acThs TOJKHBI OBITh
3apeructpupoBanbl B Poccuiickoin denepanmu;

-  aKOUAM WHOCTPAHHBIX AKIMOHEPHBIX OOIIecTB, MmasM (aKUWsM) HMHOCTPAHHBIX
WHBECTHIIMOHHBIX  ()OHJOB, HMHOCTPAHHBIM JICTIO3UTApPHBIM  pAcCHUCKaM, JIOJDKHBI — OBITH
3aperucTpUPOBaHbl B TOCYAApCTBaxX, BKIIOUEHHBIX B OOmepoccuiickuil kiaccudukaTop CTpaH
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MUDPA;

- JICMO3UTHBIM CEpTHU(QHUKATAM HHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAAapCTB U
roCyJapCTBEHHBIM IICHHBIM OyMaraMm MHOCTPAHHBIX TOCYAAPCTB, JOJDKHBI OBITh 3apEruCTPUPOBAHBI
B HMHOCTPAHHBIX TOCYAAapCTBax, SBJAIOIIMXCS 4WieHamMu EBpazuiickoro 3KOHOMHYECKOI'O COH03a
(EADC), Oprannszauumu sKoOHOMHYECKOro coTpyanuuectBa u paszsurus (OOCP), Esponeiickoro
coro3a, Kutas, Unauu, bpasunuu, FOxxHo-Adpukanckoit Pecriy0mukm.

23.3. IlpousBoyiHbIC (PUHAHCOBBIC UHCTPYMEHTHI (MMYIIECTBEHHbBIE MTPpaBa U3 (DHIOYEPCHBIX U
OILIMOHHBIX JJOTOBOPOB (KOHTPAKTOB)) MOT'YT BXOAMTh B COCTaB aKTUBOB ()OHJA IPU YCIOBHH, YTO
U3MEHEHHE X CTOMMOCTH 3aBHCUT OT MU3MEHEHHs] CTOMMOCTH aKTHUBOB, YKa3aHHbBIX B MOAIYHKTax
1.1) — 1.3) noanynkra 1) mynkra 23.1. Hacrosumx [IpaBun (B TOM yucie M3MCHEHHS 3HAYCHUS
MHJIEKCa, PACCUUTBIBAEMOr0 UCXOMS M3 CTOMMOCTH JIaHHBIX AKTHBOB), OT BEJIUYMHBI MPOLEHTHBIX
CTaBOK, YPOBHSI HH(IIALINH, KYpPCOB BaJIOT.

24. Crpykrypa axkTHBOB (OHJA [OJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIICAYIOLIMM
TpeOOBaHUAM:

OrneHouHasi CTOMMOCTh LIEHHBIX OyMar OJHOTO FOPUAMYECKOIO JIMIA, ACHEXKHbIE CPE/ICTBA B
pyOJIsiX ¥ B MHOCTPAHHOHM BaJIOTE€ HAa CUETaX M BO BKJIAJaX (JICMO3UTaX) B TAKOM HOPUIAMYECKOM
aune (ecny IOpUIUYEcKOe JIMLO SABISETCS KPEIUTHOM OpraHu3alueil WM MHOCTPaHHBIM OaHKOM
MHOCTPaHHOI'O TOCYJapCTBa), IpaBa TPEOOBAaHUS K TAKOMY FOPUIUYECKOMY JIUILY, B COBOKYITHOCTH
HE JIOJDKHBI TPEBBINATh 14 MpPOIEHTOB CTOMMOCTH akTHBOB (oHma, ¢ 1 wmroms 2021 roma - 13
IPOIICHTOB CTOMMOCTH akTHBOB (poHna, ¢ 1 sHBapst 2022 roaa - 12 mMponeHTOB CTOMMOCTH aKTHBOB
donma, c 1 uronsa 2022 roga - 11 mpoueHTOB CTOMMOCTH aKTUBOB (oHAa, a ¢ 1 sHBaps 2023 roxa -
10 mpo1IEHTOB CTOMMOCTH aKTUBOB (poHAa. TpeboBaHU HACTOSIIETO ad3alia He pacIpOCTPAHSIIOTCS
Ha TocCyJapcTBeHHble IieHHble Oymaru Poccuiickoit ®enepanuu ¥ Ha npaBa TpeOOBaHUSA K
LEHTPaJIbHOMY KOHTPAreHry.

OneHouHass CTOMMOCTh IIEHHBIX OyMmar OJHOr0O aJIMHUHHCTPATUBHO-TEPPUTOPUAIBHOTO
00pa30oBaHUsl MHOCTPAHHOI'O TOCYJIapCTBa, MYHUIMIAIBHOIO OOpa3oBaHMs, TOCYAAPCTBEHHBIX
LEHHbIX OyMar OJHOrO HHOCTPAHHOI'O TOCYAapcTBa HE JOJDKHA MpeBbILIaTh 14 MPOLIEHTOB
CTOMMOCTH akTHUBOB (oHnma, ¢ 1 wroms 2021 roga - 13 mpOIEHTOB CTOMMOCTH aKTUBOB (HOHA,
¢ 1 suBaps 2022 roma - 12 mpoIEHTOB CTOMMOCTH akTHBOB ¢oHma, ¢ 1 urons 2022 roma - 11
IPOIICHTOB CTOMMOCTH aKTHBOB (oHma, a ¢ 1 suBaps 2023 roma - 10 mpoLEHTOB CTOMMOCTH
aKTUBOB (hOH/A.

Jlig neneil HacTOSILEro MyHKTAa MHOCTPAHHbBIE JETO3UTAapHbIE PACIUCKU PacCMaTpPUBAIOTCS
KaKk IeHHble OyMmaru, npaBa COOCTBEHHOCTH Ha KOTOpbIE YAOCTOBEPSIIOT COOTBETCTBYIOILUE
JIEMIO3UTApHBIE PACTIMCKH.

Jlns menedt HACTOSIILIEr0 MyHKTa IIeHHble OyMaru MHBECTUIIMOHHBIX (DOHIOB, B TOM 4HCIIE
MHOCTPaHHBIX WHBECTUIIMOHHBIX (POHJIOB, U UIOTEYHbIE CEPTU(PUKATHI yUACTHsI, paCCMaTPUBAIOTCS
KaK COBOKYIHOCTb aKTHBOB, B KOTOPbIE MHBECTHPOBAHO MMYILECTBO COOTBETCTBYIOIIErO (hOHJIa
(umoTteuHoro nokpeITHs). Ecnu auno, o0s3aHHOE MO LEHHBIM OymMaraM MHBECTHI[MOHHOTO (OH[A,
HE MpeIoCTaBisieT U (MIM) He pacKpbIBaeT MH(OpMAIMIO 00 aKTHBaX, B KOTOPbIE MHBECTUPOBAHO
UMYILECTBO HMHBECTULMOHHOTO (hOHJA, TaKWE ILIEHHble OyMard MOTyT IpHUOOpeTaThCsi B COCTaB
akTUBOB (poHza (0e3 yueta TpeOOBaHMS, YCTAHOBJIEHHOIO a03alleM MEPBBIM HACTOSILIETO IMyHKTA),
€CJIi B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIA, OOS3aHHOTO IO LIEHHBIM Oymaram
MHBECTULMOHHOTO (POHMA, TaKue LEHHbIE OyMaru MoryT NpHoOpeTaTbcss HEKBATU(PUIIMPOBAHHBIMU
MHBECTOpaMHU (HEOTpaHMUYEHHBIM KPYroM JIMI[), a TakXe MPU HAJTUYUU OJHOTO U3 CIEIYIOIIHUX
OOCTOSITENILCTB: B COOTBETCTBUM C TPEeOOBAHUSAMH, TMPEIBSIBIIEMBIMU K JIE€ATEIbHOCTH
WHBECTUIIMOHHOTO (DOH/AA, UM TOKYMEHTaMH, PETYIUPYIOIIMMU WHBECTULIMOHHYIO JIEATEIbHOCTh
MHBECTUIIMOHHOTO (poHAa (B TOM 4YHCIe MHBECTULHMOHHOW NeKiIapanued, MpOCIeKTOM 3MUCCHH,
IpaBWJIaMU JIOBEPUTEIBHOTO YIPABJIECHHUS), OJISl LIEHHBIX OyMmMar OJHOr0 IOPUAMYECKOTO JHIa He
JOJDKHA TpeBblmarth 10 MpOLIEHTOB CTOMMOCTH AKTHBOB HMHBECTHUIIMOHHOTO ¢oHAa 1100 B
COOTBETCTBUU C IMpaBoM EBporelckoro coro3a MHBECTHUIIMOHHOMY (OHY NMPEAOCTaBICHO MPaBO
OCYILIECTBJIEHUS JI€ATEIBLHOCTH HA TEPPUTOPUH BCEX TOCYJApCTB - YIEHOB EBpOIENCKOro corsa u
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€ro AeATEIbHOCTh peryaupyercs npasoM EBponeiickoro corosa.

Jns ueneil pacdyera OorpaHUYEHMs], YKa3aHHOTO B a03alle BTOPOM HACTOSILIErO MYyHKTA, MPHU
OTIpENIeICHUU JIOJIM OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEXHBIX CPEACTB B PYOJIIX U B MHOCTPAHHOM BaJIIOTE HA CYETaX B OJHOM IOPHINYECKOM JIMLE U
CTOMMOCTH TIpaB TpeOOBaHWUN K OAHOMY IOPUIAMYECKOMY JIHMIly, BO3HUKIIMX Ha OCHOBAHUHU
JIOTOBOpa O OpOKEpCKOM OOCIYKMBaHMM C TAaKUM JHMLIOM ([P YCJIOBMM, 4YTO YKa3aHHBIM
JIOTOBOPOM TIPEAYCMOTPEHO HCIIOJHEHHWE TAaKUM IOPUIMYECKUM JIMIOM 00s3aTelIbCTB B TEUCHHE
OJHOro pabodero JHSA C JaThl NPEAbABICHUS YKa3aHHBIX TpeOOBaHUI K MCIOJHEHHUIO),
COCTaBJIAIOLIMX (DOHA, HE YYUTHIBAETCA CyMMa (MM €€ 4acTb) JACHEKHBIX CPEICTB, MOJUIEKALINX
BBIIIJIATE B CBSI3U C MOTAllIEHUEM WHBECTHIIMOHHBIX MaeB (JOHIa HA MOMEHT pacyeTa OrpaHuveHusl.

IIpu 3TOM OOLIast cyMMa JE€HEXHBIX CPEACTB M CTOMMOCTb MpaB TpeOOBaHMM, KOTOpbIE HE
YUUTBIBAIOTCS TPU pacueTe OrpaHUYCHHs, yKa3aHHOTO B a03alle BTOPOM HACTOSIIETO IyHKTA, B
OTHOILEHUM BCEX JICHEKHBIX CPEICTB B PYOJSIX W B MHOCTPAHHON BaJIOTE€ Ha BCEX CUeTax U B
OTHOILIEHUH BCEX MpaB TpeOOBaHUHN K IOPUANYECKUM JIMIIaM, BOSHUKIINX HA OCHOBAHUH YKa3aHHBIX
JIOTOBOPOB O OpPOKEPCKOM OOCITYKUBAaHUM, COCTABISAIOIIMX (DOHJ, B COBOKYIHOCTH HE JOJKHBI
NPEBBIIIATh OOLIYI0 CYyMMY JIEHEKHBIX CPEACTB, MOJUICKAIIUX BBHIJIATE B CBSA3M C MOTALICHHEM
MHBECTULMOHHBIX 11aeB (JOHJAa HA MOMEHT pacyeTa OrpaHUYEHHUS.

st meneil pacuera OrpaHWYCHUH, YKa3aHHBIX B a03ale BTOPOM HACTOALIETO IyHKTA, MPHU
OIpENIe]IEHUU JI0JIM OLEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEX)KHBIX CPEJICTB B pyOJsX U B MHOCTPAHHOM BAJIIOTE€ HA CUETaX B OJHOM IOPUIUYECKOM JIMIIE,
COCTaBJIAIOLMX (DOHJI, HE YUUTHIBACTCS CyMMa (MJIM €€ YacTb) JACHEXKHBIX CPEJCTB, HAXOISAIUXCS
Ha YyKa3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHJ TNpHU BBIAAUE
MHBECTULMOHHBIX 11a€B, B T€UeHUE He Oosiee 2 paboumx JHEH ¢ JaThl yKa3aHHOI'O BKIFOUEHUS.

CToMMOCTh JIOTOB TMPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (Oa3MCHBIM)
aKTUBOM IPOU3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA SIBJISETCS APYroi MpOoU3BOIHBIN (hHHAHCOBBIN
WHCTPYMEHT - CTOMMOCTH JIOTOB TAaKHX MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb
LEHHbIX Oymar (CyMMa JEHEXHBIX CPEICTB), MOJYYEHHBIX YIpPaBIAIOIIed KommaHueil ¢onna mo
IIEPBOM YacTU JIOrOBOpPA PEIO, pa3Mep MPUHATHIX 005S3aTeNbCTB 0 MOCTABKE aKTUBOB 110 MHBIM
c/elKaM, JaTa MCIOJIHEHUs] KOTOpBIX He paHee 4 paOouux JHEW ¢ JIaThl 3aKIIOUEHUS CHCIKU U
3a€MHBIE CPEJCTBA, MPEIyCMOTPEHHbBIE OAMYHKTOM 5 myHKTa 1 ctathu 40 denepaibHOTO 3aKOHA
oT 29 Hos6ps 2001 roma Ne 156-®3 «OO6 MHBECTULIMOHHBIX (POHAX», B COBOKYITHOCTH HE JOJKHBI
npesbimath 40 MPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOH/IA.

Ha naty 3axmroueHus cIeNOK ¢ IPOM3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, J10TOBOPOB
peno, 10roBOpoB 3aiiMa, KPEAUTHBIX JI0TOBOPOB MJIU CIEJNOK, /1aTa UCIIOJHEHUs KOTOPBIX HE paHee
4 pabGouux AHEH ¢ AaThl 3aKIIOYEHUS CHENIKH, COBOKYIHAs CTOMMOCTh AaKTHBOB, YKa3aHHBIX B
ab3ane JeBATOM HACTOSIIEr0 MYHKTA, C YYETOM 3aKJIIOYEHHBIX paHee JOrOBOPOB PEIO U CHEIOK,
yKa3aHHBIX B HACTOALIEM a03alle, U 3a€MHBIX CPE/ICTB, NIPEAYCMOTPEHHBIX MOJIYHKTOM 5 MyHKTa 1
cratb 40 denepanpHoro 3akoHa oT 29 HosOps 2001 r. Ne 156-®3 «OO6 HHBECTULMOHHBIX
doHgax», He JOKHA MpeBbIaTh 20 MPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (DOHJIA.

Jlia nenell HaCTOSIETO MyHKTa NMPOU3BOJAHbBIE (PUHAHCOBBIE MHCTPYMEHTHI YUMTHIBAIOTCS B
o0bemMe mpuodpeTaeMbIX (OTUYXKIaeMbIX) 0a30BbIX (0a3UMCHBIX) AKTUBOB TAaKUX IMPOU3BOIHBIX
(UHAHCOBBIX UHCTPYMEHTOB, €cli 0a30BbIM (0a3MCHBIM) aKTUBOM SIBJIIETCS IPYrol MPOU3BOAHBIN
(UHAHCOBBIH WMHCTPYMEHT (MHJIEKC) - Kak Oa3oBble (0a3uCHBIC) aKTHBBI TAKUX IPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB (QKTUBBI, BXOJSIIME B CIHCOK JUId pacueTa TaKoro HMHAEKca) U
OTKPBITON MO3UIMH, CKOPPEKTUPOBAHHOM IO pe3yJIbTaTaM KJIWPHUHTA.

JIoroBOpBI PETO 3aKII0YAIOTCS, €CJIM OHU COOTBETCTBYIOT OJTHOMY U3 CIEIYIOIINX YCIOBHI:

- KOHTPAareHTOM I10 I0TOBOPY PENO ABJISAETCS LIEHTPaIbHbI KOHTPAreHT;

- JIOTOBOP PEMO 3aK/II0YaeTcsl Ha YCIOBUSX MOCTaBKU MPOTUB IUIATEXa U MPETyCMOTPEHHON
JIOTOBOPOM PENO OO0S3aHHOCTH KaXIOM U3 CTOPOH IpH H3MEHEHMM IIeHbl LEHHBIX Oymar,
NepeJaHHbBIX [0 JIOTOBOPY pENo, YIUIAuuBaTh JAPYrol CTOPOHE JACHEKHbIE CyMMbl M (WJIN)
nepeaaBarh lIeHHble OyMaru B COOTBETCTBHM C MyHKTOM 14 crathu 51.3 depepanbHOro 3aK0Ha OT

Crpanuiia 6 u3 34



22 anpens 1996 roga Ne 39-®3 «O peiHKe LEHHBIX Oymary, NpU YCIOBHUHU, YTO IMPEIMETOM
JIOTOBOpa PEerno MOTYT ObITh TOJBKO aKTUBBI, BKJIIOYaeMble B cOcTaB ()OHAA B COOTBETCTBUU C
Hacroammmu [IpaBunamu.

Jlia ueneit ab3ama JE€BATOTO M AECATOrO HACTOSALIETO NMYHKTAa HE YYUTHIBAIOTCS JOTOBOPBI
peno, 1o KOTOPHIM YIPaBIISIIOIIAs KOMIAHUs SBISIETCS MOKYNATEIEM IO IEPBOM YacTH JOroBOpa
peno, U KOTopble MPelycMaTpUBAIOT HEBO3MOXKHOCTh PACIOPSIKEHUSI TPUOOPETEHHBIMU [IEHHBIMU
OyMaramu, 3a HCKJIIOUEHHMEM HMX BO3BpaTa IO BTOPOM 4YaCTH TaKOro JOTOBOpa PENo, a TaKke
OMILIMOHHBIE JOTOBOPBI, MO KOTOPBIM YIPaBISAIONIAs KOMIIAHWS HMEET IpaBo TpeOoBaTh OT
KOHTpareHTa MOKYIKH WIH MPOJaaku 0a30Boro (6a3ncHOro0) akTHBA.

TpeboBanust ab3arieB BTOPOrO M TPETHETO HACTOSIIETO MYHKTAa HE MPUMEHSIOTCA JI0 JaThl
3aBepIIeHus (OKoHYaHus) popmupoBaHus GOH/IA U B TEUCHHE MECsALa TIOCIIE 3TOM 1aThl.

[Ipu ompeneneHUN CTPYKTYpPhl aKTUBOB (DOHAA YUUTHIBAIOTCS AKTHBBI, MIPUHATHIC K pacyeTy
CTOMMOCTH YHCTBIX aKTHBOB (oHIA (C yuyeToM TpeOOBaHUI, YCTAaHOBJIEHHBIX a03aleM MATHIM
HACTOSIIIETO MYyHKTA).

TpeboBanusi HacTOSIIEr0 IMyHKTAa HE MPUMEHSIOTCA C JaThl BO3HUKHOBEHHUS OCHOBAHUS
npekpamieHus GoHma.

24.1. B cnyyae BKIIOYEHHS B COCTAaB AakTUBOB (OHIAa MPOU3BOJHBIX (PUHAHCOBBIX
UHCTPYMEHTOB ((DBIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKType
aKTUBOB (OHJIa TPUMEHSIOTCS C YYETOM YCTAaHOBJICHHBIX HOPMAaTUBHBIMH akTaMu B cdepe
(MHAHCOBBIX PHIHKOB TPEOOBAHUH, HAITPABIICHHBIX HA OTPAHUYCHUE PUCKOB.

[Ipy mpUMeHEHHH YCTaHOBIEHHBIX HacTosMMHU [IpaBuiamu TpeOOBaHHI K CTPYKType
aKTUBOB (POHJA CTOMMOCTh HMMYILECTBA, NMPUMEHAEMas IJisi ONPEACICHUS CTPYKTYphl aKTHBOB
doHla, yBEeNUYMBACTCS HA BEJIMYMHY OTKPBITOM JUIMHHON MO3MUIIMH, OIMpPEIEICHHYIO B MOpPSIKE,
YCTAaHOBJICHHOM HOPMAaTHBHBIMH aKTaMu B chepe (UHAHCOBBIX PBHIHKOB, MO (BIOYEPCHBIM U
OMIIMOHHBIM JOTOBOpaM (KOHTPaKTaM), 0a30BbIM aKTHUBOM KOTOPBIX SIBJISIETCS 3TO UMYILIECTBO.

B ciyuae ecau B cocTaB akTUBOB HE BXOJUT MMYIIECTBO, SIBIIStOIIEECS 0a30BbIM aKTHBOM
(bBIOYEPCHBIX U OILMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAENseTcs] BelIUYrHa
OTKPBITOM JJMHHOM TO3WLWHU, NPU NMPHUMEHEHUH TPEOOBAaHHWHA K CTPYKTYype aKTHBOB CTOMMOCTD
YKa3aHHOTO UMYIIECTBA CYUTACTCS PABHOW BETMUYMHE OTKPHITON JUIMHHOM MO3UIIUH.

BennumHa OTKpBHITOM KOPOTKOW TO3WIUH MO (BIOYEPCHBIM M OIMIIUOHHBIM JIOTOBOPaM
(KOHTpakTaM) He JOJDKHA TMPeBBINIAaTh OrPAaHWYECHMM, YCTAHOBJICHHBIX HHBECTUIIMOHHON
JieKIapanyeil B OTHOLIEHUHM MMYIIECTBA, SBISAIONIErocs 0a30BbIM aKTUBOM YKa3aHHBIX JOIOBOPOB
(KOHTpakTOB) WIU (BIOYEPCHBIX KOHTPAKTOB, SBISAIOMIUXCS 0a30BBIM aKTUBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. OnucaHue pUCKOB, CBA3aHHBIX C MHBECTUPOBAHUEM:

HuBecTupoBaHue B IIEHHbIE OyMaru CBS3aHO C PUCKOM, M HE MOJpa3yMeBaeT rapaHTUi, Kak
[0 BO3BpaTy HMHBECTHMPOBAHHOM CYMMBI, TaK M IO MOJYYEHHIO J0XOI0B Ha Hee. CTOMMOCTh
O00BEKTOB HMHBECTHpPOBaHMs (OHAA, pacyeTHas CTOMMOCTh WHBECTHIIMOHHOTO Tasi MOTYT
YBEJIMYUBATHCS U YMEHBIIATHCS, PE3yJIbTaThl HHBECTUPOBAHUS B MPOILJIOM HE OMPEAETISIOT JOXO b
¢doHna B OyayiieMm, rocyJapcTBO HE TapaHTHPYET JOXOJHOCTb MHBECTULUU B (poHA. 3asBIeHUS
JrOOBIX JIMI] O BO3MOKHOM YBEJIMUYEHHH PACYETHOM CTOMMOCTH MHBECTHLIMOHHOTO Mas B OyaylieM
CJIeIyeT paclieHUBaTh HE MHAYE KAK MPEANOI0KEHUS.

Puck npencrasnser co0oil BEpOSTHOCTb MOIY4YEHUs! YOBITKOB MPHU NMPOBEACHUN (PUHAHCOBBIX
ornepanuil M3-3a OTKJIOHEHHUs (HAKTUYECKOro pe3ysibTaTa OT OXHAAEMOIo TMOJ| BIIUSHUEM
HeOnmaronpusaTHeIX (akTopoB. [[nsi Bhajenblila MHBECTULIMOHHBIX TMAEB MOJ YOBITKOM MOXET
MOHUMAThCS TaJICHHE pPAcuYeTHOW CTOMMOCTH WHBECTHUIIMOHHOTO TIas HIDKE CTOUMOCTH
npruoOpeTeHus..

Brnanenen, MHBECTUIIMOHHBIX MA€B U JIMIIO, JKeJarollee MPUoOpecTH MHBECTHIIMOHHBIE Mawu,
HEM30€KHO CTAJKHBAETC ¢ HEOOXOIUMOCTBHIO YUHUTHIBATh (DAKTOPHI PHCKA CAMOTO Pa3IMYHOIO
CBOI{CTBA.
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Pucku nHBecTHpOBaHUS B IIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAaHUYMBAIOTCS CIEAYIOIIMMU
pHCKaMHU:

* HeunancoBble pucky;

* OUHAHCOBBIC PUCKH.

1. HedunaHcoBbIe pUCKH.
K He(rHaHCOBBIM pHCKaM, B TOM YHUCJIE, MOTYT OBITh OTHECEHBI CIIEAYIONIUE PUCKH:

Crparerm4ecKMi PHCK CBsI3aH C COLMAJIBHO-TIOJIMTUYECKUMU W SKOHOMHUYECKUMH
ycnoBusMu pa3BuTHs Poccuiickoit ®enepaunu WM CTpaH, TZI€ BBITYIIEHBI WM OOpaliaroTcs
COOTBETCTBYIOIIIME LIEHHbIE OymMaru, uHble (PMHAHCOBBIE HHCTPYMEHTHI U aKTUBBI. JIaHHBIN pUCK HE
CBSI3aH C OCOOCHHOCTSMH TOTO WJIM MHOTO OOBEKTa MHBECTHpPOBaHWsA. Ha 3TOT pHCK OKa3bIBaeT
BJIUSTHUE W3MEHEHUE MOJIUTUYECKON CUTyalluu, BO3MOXXHOCTh HACTYIUICHUS HEOIAronpusTHBIX (C
TOYKH 3PECHHUS CYIIECTBEHHBIX YCIOBUI OM3HECA) N3MEHEHUN B POCCUKCKOM 3aKOHOAATEIHCTBE WIIH
3aKOHOJIaTEIbCTBE JPYrUX CTpaH, JCBajbBallMsl HAIMOHAJIBHOW BaIIOTHI, KPU3HC PpPbHIHKA
rOCY/IapCTBEHHBIX  JIOJITOBBIX ~ 0053aTENbCTB, OAHKOBCKUM  KPU3UC, BAIIOTHBIM  KpHU3HC,
MPEJICTaBIISIIONINE COOOM MpsSMOE WM OINOCPEAOBAHHOE CIIEJCTBUE PHCKOB MOJUTHYECKOIO,
DKOHOMHYECKOTO M 3aKOHOAATEJIBHOro xapakrepa. Ha ypoBeHb CTpaTermyeckoro pucka MOTYT
OKa3bIBaTh BIUSHUE W MHOTHE JApyrue (akTopsl, B TOM UHCJIE BEPOATHOCTb BBEICHUS
PErHOHAIBHBIX SKOHOMUYECKUX CAHKIWN WIA OTPAaHUYECHUN Ha MHBECTULIMH B OTHEJIbHBIE OTPACIU
skoHOMHKH. K cTpaTernyeckum pruckam Takyke OTHOCHTCSI BO3MOXHOE HACTYIUICHHE 0OCTOSATENbCTB
HENpPEeOoAOIUMON CHJIbl, TIJIABHBIM OOpa3oM, CTUXMMHOIO U TEONOJIUTUYECKOTO XapakTepa
(HanpuMep, BOCHHBIC ICHCTBHS).

Crparernyeckuii pucKk He MOXET ObITh 00BEKTOM Pa3yMHOTO BO3ACHUCTBUS W YIPABJICHHUS CO
CTOPOHBI YIIPABJIAIOIIEH KOMIAHUH, HE TIOJIJICKUT AUBEPCUPUKALIUY U HE TIOHUKACM.

CucremMHbIil PHCK CBSi3aH C HapylieHHeM (UHAHCOBOW CTAaOMIBHOCTH W BO3HUKIICH
HECTIOCOOHOCTH OOJNBIIOTO YWCia (UHAHCOBBIX HMHCTUTYTOB BBHINOJNHATH CBOM (DYHKIHH U
o0s3arenscTBa. B cuity OonblIoi CTEeHHW B3aWMOJEHCTBUS M B3aHMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OILIEHKa CHCTEMHOTO0 pPHCKa CJIOXKHA, HO €ro pean3alus MOMXKET
MOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PHIHKA.

VYnpasnstonas KOMIaHUA HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepaluoHHBIA PHCK, CBS3aHHBIM C HapyHIEHUSMH OM3HEC-TIPOLIECCOB, HEMPABHIIbHBIM
(YHKIIMOHUPOBAHUEM TEXHHUYECKHUX CPEICTB U MPOTrPaMMHOrO OOECIeUYeHUs, HENpaBHIbHBIMU
neiictBusmMu (O6e3aeiicTBUEM) UM HETOOPOCOBECTHOCTHIO NIEPCOHAIA YIIPABIIAIOIIEH KOMIIAHUH, €€
KOHTPAareHTOB U MapTHEPOB, NPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMU (POHA, a TaKXKe BCJIEACTBHE
BHEIIHUX (aKTOpPOB, B TOM 4YHCJI€, IPOTUBONPABHBIX JAEUCTBUN TpeThHuX Jull. K onepanroHHOMY
PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SIBUBILHECS pe3yJbTaTOM HapylIeHUH paboThl WM
HEKa4eCTBEHHOT0, MM HEA0OPOCOBECTHOIO MCIOJIHEHHS CBOMX OOS3aTENIbCTB OpraHU3aToOpaMu
TOPIOBJIM, KIMPHUHTOBBIMH OPTraHU3ALUAMM, APYTMMU HH(PPACTPYKTYPHBIMHU OpraHU3aLMsIM WIN
OaHKaMH, OCYILIECTBISIOUMMH pacyeTbl. C 1eabl0 MHUHUMU3ALKMK ONEPAllMOHHOIO pHCKa
yIpaBisol@as KOMIAHUSA C JOJDKHOW IpelyCMOTPUTEIbHOCTBIO OTHOCHUTCS K  IOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOLIECCOB U BHIOOPY KOHTPATr€HTOB.

IIpaBoBOil pHCK, CBA3aHHBII C HENPEACKA3yeMOCThI0 HM3MEHEHHMM JIEHCTBYIOIIETO
3aKOHOJATENIbCTBA, a TaKKe€ C HECOBEPIICHCTBOM 3aKOHOB M HWHBIX HOPMAaTUBHBIX AaKTOB,
CTaHJApPTOB CAMOPETYJIUPYEMBIX OpraHU3alMM, B TOM YHCJE, PETYJIHPYIOLIUX YCIOBHUS BBIMYCKa
U/Wn oOpalleHusl aKTHUBOB, YKa3aHHBIX B MHBECTHIIMOHHOM neknapanuu. CoBepIieHHe CAEIOK Ha
PBIHKAX B PA3JIMYHBIX FOPUCAUKIHUAX CBA3AHO C JOMOJHUTEIbHBIMU PUCKAMU.
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HeoOxomuMo Takke NpPUHUMATh BO BHUMAaHHME PHUCKH, CBS3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENbCTBA U IMPOTUBOPEUMBOCTBIO €0 TOJKOBaHMS U IPUMEHEHHUs B cdepe
WHBECTUIIMOHHON JEATEIIBHOCTH, a TaKKe PUCKM H3MEHEHUS HAJIOrOBOIO 3aKOHOAATENIbCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BJIMSIHUIO HA UTOTOBBIM HMHBECTULIMOHHBIN PE3YJIbTaT.

IIpu 3TOM KpaliHe 3aTpyIHUTEIBHO IIPOrHO3UPOBATH CTEIIECHb BIIMAHMS TAKUX WU3MEHEHUHN Ha
JESITeIbHOCTD 110 YIPaBJIEHUIO (POHIIOM WM (PMHAHCOBBIM pe3yabTaT HHBECTOPA.

C uenpr0 MUHMMU3ALKMY [TPAaBOBOIO PUCKA YIPABIIAIONIAs KOMIAHUS CO BCEH TLIATEIbHOCTHIO
OTHOCHUTCSI K M3YyYCHMIO M3MEHEHMH B HopMmaTHBHOH Oaze. Takke ympaBisionias KOMIaHHS B
IIOJIHOM MEpEe HCIONIb3yeT BCE JICTAJIbHBIE MEXaHU3Mbl B3aUMOJCHCTBUS C OpraHaMu
roCyJapCTBEHHOM BIacTH, ¢ baHkom Poccum ¢ 1enblo BIMSAHMS Ha IPUHATHE PELICHUM II0
MU3MEHEHUSIM B 3aKOHOJATENBCTBE B I10JIb3y HHBECTOPOB.

PeryasiTopHblii pHcK MOXET NpOSBIATHCS B ¢GopMe NPUMEHEHUS K YIpaBIsioLIEH
KOMIIAHUM CAHKLUUN pEryJUpyIOIIUX OpraHoB 110 IPUYMHE HECOOTBETCTBUS  3aKOHAM,
oOumenpuHaThiM mnpaBuiam U Crangaptam mnpodeccuoHanbHOM nesTenbHOcTH. CrencTtBueM
peanu3aly PEryIATOPHOTO PHCKa MOTYT CTaTh (MHAHCOBBIE WM PEMyTAllMOHHBIE IOTEPH
YIPaBISIONIEH KOMIIAHUH, 3allPeT Ha MPOBEACHUE OTACNIbHBIX ONepanuil Mo ynpasiieHuo GOoHIOM
WIM aHHYJIMPOBAHME JIMLEH3UU ynpasiisitomei komnaHuu. C LeIbl0 UCKIIOUEHUS! PETYIITOPHOTO
pHUCKa YIPaBJIAOIIAs KOMIIAHUS BBICTPOUJIA CUCTEMY KOPIIOPATUBHOIO YIIPABJICHUS U BHYTPEHHETO
KOHTPOJISI U ONEpPAaTUBHO IPHUHMMAET MEpPHI MO IPUBEIEHUIO CBOEH [EATEIBHOCTH B IOJHOE
COOTBETCTBUE C IEUCTBYIOUIMMU HOPMATUBHBIMH AKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢mHaHCOBBIM pHCKaM, B TOM YHCJIE€, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

PLIHOYHBII/IIEHOBOW PHCK, CBS3aHHBIM C KOJCOAHHSIMH IICH AaKTHBOB, YKa3aHHBIX B
MHBECTUIIMOHHOW JEKJIapallii, KypCOB BAJIIOT, MPOLUEHTHBIX CTABOK M Ip. BCIEACTBUE U3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCIIC CHIDKEHHS JHMKBUIHOCTH. DT (PaKTOpel camu 1o cede
HaXOIATCS o BIIUSTHHEM TaKUX 00CTOATENLCTB, KakK HeOaronpusaTHas
COLMAIIBHO-OKOHOMUYECKAsT WM TOJHUTHUYECKAS] CUTyalHsl, W3MEHEHHE PEryJATOPHOW CpEnbl,
JIeBATbBAIIHS WK CYIIIECTBEHHBIE KOJIeOaHHs KypCOB OOMEHA BallFOThI, CTUXHUITHBIE O€ICTBUSI.

BanioTHbIl pHCK XapakTepus3yeTcs BO3MOXXHBIM HEOJaronpHsATHBIM H3MEHEHHEM Kypca
pyOIIst MM MHOW BaJIOThI, B KOTOPOW HOMMHHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, [0 OTHOLLEHUIO K
Kypcy pyOis WiIM HMHOM BaliOThl, B KOTOPOW pacCUMTHIBACTCS HWHBECTUIMOHHBIN pe3yibTaT
uHBectopa. [Ipm 3TOM HEraTMBHO MOXKET HM3MEHUTHCA KAK CTOMMOCTb AKTUBOB B PE3YyJbTaTe
UHQIIALMOHHOTO BO3/IEMCTBUS M CHU)KEHUH pealbHOW MOKYMaTelbHOM CIIOCOOHOCTH aKTHUBOB, Tak
U pa3Mep 0053aTeabCTB M0 (PMHAHCOBBIM HHCTPYMEHTAM, UCIIOJTHSAEMBIM 32 CYET aKTUBOB (hOHAA.

IIpoueHTHBIN pHCK 3aK/IOYaETCs B MOTEPSX, KOTOpPbIE (DOHA MOXKET IOHECTU B PE3yJIbTATE
HEOJaronpusTHOrO M3MEHEHUS NPOLIEHTHOW CTaBKH, BIMAIOLIEH Ha KypCOBYIO CTOMMOCTh
oOnurauuii ¢ (pUKCUPOBAHHBIM J0XOJOM. [IpOLIEHTHBIN pHUCK TakXe BO3HUKAET B CiIydae, €Ciu
HACTYIJICHHE CPOKa MCIOJIHEHUs 00s13aTeIbCTB 3a CUET aKTHBOB, pa3MEIEHHBIX B MHCTPYMEHTHI C
(UKCHPOBaHHBIM JIOXOJIOM, HE COBIMAJA€T CO CPOKOM IOIYYEHHUS MPOIEHTHOIO J0X0/a OT TaKUX
aKTHUBOB.

Puck JHKBMIHOCTM peanu3yeTrcsi MPU COKPAIIEHUH WIM OTCYTCTBHUM BO3MOXKHOCTH
npuoOpecTH WM peanu3oBaTh (PUHAHCOBBIE HWHCTPYMEHTHI B HEOOXOAUMOM OO0BEME U TIO
HeoOxoaumoii 1eHe. [lpu ompeneneHHBIX PHIHOYHBIX YCIOBUSX, €CIH JIMKBUAHOCTH PBIHKA
HeaJiIeKBaTHa, MOXKET OTCYTCTBOBATh BO3MOXHOCTH OIPEJACIUTh CTOMMOCTh WM YCTaHOBUTH
CIpaBeUIMBYIO 1[eHy (PMHAHCOBOTO aKTHBA, COBEPIIUTH CAENKY MO BHITOAHOW 1eHe. Ha phiHke
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MOT'YT HNpUCYTCTBOBATH TOJILKO MHAWKATUBHBLIC KOTHUPOBKH, YTO MOXCET HPUBCCTU K TOMY, 4YTO
aKTHB HENb3s OyleT peann3oBaTh U, TAKUM 00pa30M, HHCTPYMEHT OyAET HaXOIUThCS B MOPTQeEe
¢dboH1a 10 KOHITa CpOKa MmoramieHus 6€3 BO3SMOXXHOCTH peaTr3aliiu.

Pa3nbie BUIBI pUCKOB MOTYT OBITh B3aUMOCBSI3aHbI MEXy COOOM, peanu3alusi OJHOrO PUCKa
MO’KET U3MEHATh YPOBEHb WJIU MPUBOJUTH K peaIU3aliu IPYTUX PUCKOB.

[Tomumo  (¢uHAHCOBBIX W  HE(UHAHCOBBIX PHCKOB HHBECTUPOBAHME B  AKTHUBHI,
MPElyCMOTPEHHbIE WHBECTUIIMOHHON JeKjapanueil MaeBoro WHBECTUIMOHHOTO (oHAa MOMKET
BKJIIOUYATh CJICYIONINE PUCKHU:

KpeauTHblii pHCK, CBsS3aHHBII C HEHCIOJIHCHHEM JOJDKHHKOM CBOUX (DHHAHCOBBIX
00s3aTeJILCTB WU He6HaI‘OHpI/IHTHBIM HU3MCHCHHUECM HX CTOUMOCTH BCJICACTBUC YXYIAUICHUA
CIIOCOOHOCTH JIOJDKHUKA UCIIOIHATH TaKue 0053aTelIbCTBA.

K 4uciny KpeIUTHBIX PUCKOB, B TOM YHUCJIE€, OTHOCSTCS:

Puck nedosita o o0nUraysaM U HHBIM JIOITOBBIM LICHHBIM OyMaram, KOTOPBIH 3aKITI09aeTCs
B BO3MOXKHOHM HEIUIATEKECIIOCOOHOCTH HMHUTEHTA JIOJITOBBIX IEHHBIX OyMar W (WJW) JIHII,
HPEIOCTABUBIIMX OOECIICUYCHUE MO 3THM IIEHHBIM Oymaram, 4TO MPUBEIET K HEBO3MOXKHOCTH HWIIH
CHHIXCHHUIO BEPOATHOCTH ITOraCUTh JOJITOBBIC ICHHBIC 6YMaFI/I (HpOI/I3BCCTI/I KYIIOHHBIC BBIIIJIATHI 11O
HHM, MCIIOJHUTh 00513aTeNbCTBA 110 BBIKYITY, B TOM YHCIIE JOCPOYHOMY, JOJTOBBIX IICHHBIX OyMar)
B CPOK H B ITOJTHOM 00BEME.

NuBecTop HeceT pUCK AedonTa B OTHOLICHHH aKTHBOB, BXOSIIHX B cocTaB (GOHAA.

C uenpio mojiepXKaHusi COOTHOIICHHS PUCK/TOXOJHOCTh B COOTBETCTBHU C WHBECTHIIMOHHON
Jekiapaipeii poHIa yrpaBisolas KOMIIAHHs BBICTPOMIIA CHCTEMY yIpaBlieHUs nmoptdenem GpoHma
N PUCK-MCHC/PKMCHTA.

Puck koHTpareHTa — TPETHETO JIUIA MPOSBISAECTCS B PUCKE HEUCIIOIHEHHS 00s3aTeIIbCTB
nepes yIpaBISIFOUIEH KOMIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTPaBIAOIIAs KOMIIAHUS HE MOXKET
rapaHTUPOBaTh OJlarMe HAMEPEHUS W CIOCOOHOCTh B OyIyIIeM BBITOJHSTH NMPHHSATHIE Ha ceOs
00s3aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, PACUETHBIX OpTaHU3AIMA,
JIETIO3UTAPUEB, KIUPUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, IJIATEKHBIX areHTOB, OMPXK M MPOUYUX
TPEThUX JHUI, YTO MOXKET MPHUBECTH K IMOTEPSIM KIHMEHTA, HECMOTpsS Ha MNpeANpUHHMAaeMble
YIOPaBJISIIONIEH KOMITAaHUEH YCHITHS TI0 TOOPOCOBECTHOMY BBHIOOPY BBHIIICTICPEUNCICHHBIX JIHII.

HuBecTupoBaHue B MPOU3BOJHBIE (PUHAHCOBBIE HMHCTPYMEHTHI ((broduepcrl, GopBap/sl,
OTIIMOHBI, CBOIBI U Jp.), KaK MPaBUJIO, CBSA3aHO C OOJBIIMM YPOBHEM PHUCKA U MOXET OBITH
COTIPSIKEHO CO 3HAUYUTEIBHBIMHU YOBITKAMHU.

NuBecTupoBaHME B COOTBETCTBUM C HACTOSIIEH WHBECTHIMOHHOM JAEKJIapauuel u
HOPMAaTHUBHBIMH aKTaMU B cepe (UHAHCOBBIX PHIHKOB B UMYIIECTBEHHBIE MpaBa Mo (HbIOYEPCHBIM
U OMNIIMOHHBIM JOTOBOpaM (KOHTpaKTaMm), MpeaycMaTpUBAIONIUM MpruodpeTeHrne 0a30BOro aKkTHBa,
100 MOTy4YeHHEe 10X0Aa OT YBEIUYECHUS €r0 CTOMMOCTH (OTKPBITHE JUIMHHOM MO3UIMH) CBS3aHO C
PBIHOYHBIM PUCKOM 0a30BOr0 aKTHBA (PUCKA CHUYKEHUS €TO0 LIEHBI).

HNHBecTpoBaHHE B COOTBETCTBUM C HACTOSIIEW WHBECTUIMOHHOW JEKJIapanuesl Hu
HOPMATHBHBIMHU aKTaMu B cepe PUHAHCOBBIX PHIHKOB B MMYIIIECTBEHHBIC TPaBa Mo (PrIOUYEPCHBIM
¥ ONIIMOHHBIM JOTOBOpaM (KOHTpakTaM), MpeayCMaTPUBAIOLINM OTUYKJEeHHE 0a30BOr0 aKTHBA,
700 TOJIYYEHHE J0XO0Aa OT CHUKEHUS €r0 CTOUMOCTH (OTKPBITHE KOPOTKOM MO3UIIMN) BJICUET KaK
CHUKEHHUE PUCKA YMEHBIIEHUSI CTOMMOCTH aKTUBOB POH/1a, TaK U CHUYKEHUE UX JT0XOJIHOCTH.

Tak, mpy MOKyIKe OMIIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM CiTydae, He TIPEBBICIT BETUINHY
YIUTAU€HHBIX MPEMUU, BO3HATPAXKICHUSI U PAcXO0B, CBA3aHHBIX C MX COBEpIIeHHEM. B TO Bpems
KaK TMpoJaka OMNIMOHHBIX KOHTPAKTOB M 3aKIOYEeHHE (BIOYEpPCHBIX, (OpPBapAHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB) MPU OTHOCUTEIHHO HEOONBIIUX HEOMArOMpHsITHBIX KOJIEOAHUSX IIeH Ha
pPBIHKE MOTYT TPHBECTH K 3HAYUTEIBHBIM YOBITKaM, a B ClIydae MPOAaXd (PBIOUYEPCHBIX H
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¢dopBapIHBIX KOHTPAKTOB W MPOAAXH OINIUOHOB Ha TOKYNKY (OMIHMOHOB «KOJI») — K
HEOI'PaHUYEHHBIM YOBITKaM.

[TomMuMoO 001IEr0 PHIHOYHOTO PHCKA MPU COBEPILIECHUH ONEPAIlMK Ha PhIHKE IIEHHBIX Oymar, B
cllyyae COBEpLIEHUs ONepaluid ¢ MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU BO3MOXKEH PUCK
HEeOJIaronpusITHOr0O M3MEHEHHUS LEHBl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBISIOMIMXCS Oa3MCHBIM
AKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHUU aKTHBOB, KOTOPbIE
ciayxar oOecrneyeHneM. B ciaydae HEOMIarompusATHOTO W3MEHEHHUS IeHBl (OHI MOXET B
CPaBHUTEJIBHO KOPOTKUH CPOK MOTEPSITh CPENICTBA, SIBIIAIOLIMECS 00€CIICYEHUEM TI0 TPOU3BOAHOMY
(MHAHCOBOMY HHCTPYMEHTY.

WuBecTupoBaHWe B HWHOCTpaHHBIE IIEHHbIE OymMard ¥ TPOM3BOJAHBIE (DUHAHCOBBIC
UHCTPYMEHTHI, 0a30Bble AKTHUBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE IPOUCXOXKIECHUE, INPHUCYILU
OIMCAHHBIE BBIIIE PUCKHU CO CIEIYIOIIUMHA OCOOEHHOCTSMH.

WNHocTpanHble (pUHAHCOBBIE MHCTPYMEHTHI M aKTUBBI MOT'YT ObITh IPUOOPETEHBI 3a PyOexkoM
WIM Ha POCCUIICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

[IpuMEHUTENBPHO K TaKUM MHCTPYMEHTaM CTPATETM4YE€CKUM PHUCK, CHCTEMHBIM PHCK U
IIPaBOBOM PHUCK, CBOMCTBEHHBIC POCCUMCKHMM PpBIHKAaM, JOIOJHAIOTCA AHAJIOIMYHBIMU PUCKAMH,
CBOWCTBEHHBIMH CTPaHaM, I'/i¢ BBITYILEHbI U/UIIM 00paIllatoTCs 3TH aKTHUBBIL.

Bo3moxHocTH cyneOHOM 3aluThl IpaB Ha UHOCTPAHHbIE aKTUBBI MOTYT OBITh CYILECTBEHHO
OrpaHUYEHbl HEOOXOJUMOCTBIO OOpalleHuss B 3apyOekHble CcyAeOHble W IMPaBOOXPAHUTEIILHBIC
Oprassl.

JIuno, paccMmarpuBaroliee BO3MOXXHOCTb HMPUOOPETEHUS WHBECTHLIMOHHBIX MAEB, JOJIKHO
CaMOCTOSITENIbHO ~ OLICHUTh BO3MOXKHBIE HAJOrOBBIE IIOCIEACTBHS, CBA3aHHbBIE C TAKUMU
VMHBECTULUSAMU.

OOmen3BecTHa TMpsiMasi 3aBUCUMOCTb BEJIMYMHBI, OXUIAEMOM MpUObUIM OT YpPOBHS
OpUHUMAaeMoro pucka. ONTUManbHOE COOTHOUIEHHWE YPOBHEM pHUCKA M O0XHMJIAeMOH NpHObLIN
pa3IMYHO M 3aBUCHT OT IIeJIOTO psAAa OOBEKTHBHBIX H CYOBEKTHBHBIX (akTopoB. [lpu
IUTAHUPOBAHWUM U IIPOBEACHUHU OIIEpPALlMi ¢ MHBECTULIMOHHBIMU IAsSMU, BIIa/IeJIel] MHBECTULIMOHHBIX
[aeB WJIM JIUIIO, JKeJarollee NpuoOpecTy NHBECTULIMOHHBIE M1au, BCEr/a JOHKEH MMOMHUTh, YTO Ha
IIPAKTUKE BO3MOKHOCTH IIOJIOKUTEJIBHOIO U OTPULIATENIBHOTO OTKJIOHEHMS PEajIbHOIO pe3yJsbTara
OT 3aIUIAHUPOBAHHOIO (MM 0KMJAEMOI0) 4acTO CYILECTBYIOT OJHOBPEMEHHO U PEAIMU3YIOTCS B
3aBHCHUMOCTH OT IIEJIOT0 PsiJIa KOHKPETHBIX 00CTOSATENBCTB, CTENEHb yueTa KOTOPBIX, COOCTBEHHO, U
OnpefenseT pe3ylbTaTUBHOCTh ONEpaluidi BIaJeNblla WHBECTHUIIMOHHBIX T[aeB WIM JIMIA,
JKeJaroIlero NpuoOpecTH MHBECTUIIMOHHBIE Mau.

Hacrosiiiee onricanue puckoB He packpbiBaeT HH(GoOpMaluu 000 BceX pUCKaxX, BOZHUKAIOIINX
B CBSI3U C JEATEIbHOCTHIO YMPABISIOMIEH KOMIAHUM IO YIPaBJIEHUIO (MHBECTHPOBAHUIO)
MMYILECTBOM, COCTaBISIOIIUM (OHJI, BCIEIACTBHE pPa3HOOOpa3usi CUTYyallMil, BO3HUKAIOIIUX IPU
TaKOM YTIpaBJIEHUU (MHBECTUPOBAHUM).

Pe3ynbTaThl f€ATEIBHOCTH YNPABISIONIEH KOMIIAHWM B MPOLUIOM HE SIBISIOTCS TapaHTUen
N0x0J10B (oHJA B OyaylleM, pelieHHe O MOKYINKE MHBECTHUIIMOHHBIX MAaeB NMPUHUMAETCS JIUIOM,
JKEJAIUM [PUOOPECTH HWHBECTHIIMOHHBIE I[AM CAMOCTOSITEIBHO TIIOCJIE€ O3HAKOMJIEHHS C
HactosmuMmu [IpaBunamu, MHBECTHUIIMOHHOM Jekinapanueil (oHAa, ¢ y4eToM OIIEHKH DPHCKOB,
IPUBE/ICHHBIX B HACTOALIEM ITYHKTE, HO HE OrPaHUYMBAsICh UMH.

II1. TIpaBa u 00s3aHHOCTH YIpaBIISAONIEH KOMIaHUH

26. Jlo matel 3aBepuieHus (OkOHUaHUs) (GpopMupoBaHUs (OHIA YIpPaBISIONIas KOMIAHUS HeE
pacropsikaeTcsi UMYIIECTBOM, BKIIIOUYEHHBIM B cocTaB (oHaa npu ero (gopmupoBanuu. C aaTel
3aBepmieHuss (OKoH4YaHUs) GopMupoBaHus GOHAA YIpaBIAIOMAs KOMIAHUS OCYIIECTBISCT
JIOBEPUTEIbHOE yIpaBieHHuEe (POHIOM IMyTEeM COBEPUICHHUS JIFOOBIX IOPUANYECKUX U (PaKTHUECKUX
JEHCTBUI B OTHOIIEHWH MMYIIECTBA, COCTABIISIIOMIET0 (DOHJ, B TOM YHCIE MYyTEM DPACIOPSKEHUs
YKa3aHHBIM UMYIIECTBOM.
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YropaBnsomas KOMITAHUS COBEPIIAET CHCIKH C HWMYIIECTBOM, COCTaBIsomuM (oHA, OT
CBOEr0 HMEHH, YKas3bplBasi MpPU O3TOM, 4YTO OHA JECHCTBYeT B KadecTBE JOBEPUTEILHOTO
VIPAaBISIONIETO. DTO YCJIOBUE CUUTACTCS COONIOACHHBIM, €CIH TPH COBEPIICHUH JCUCTBUN, HE
TpeOYIOIMMUX TUCBMEHHOTO OQOpMIICHHUS, Apyras CcTopoHa OyaeT wuHGOpPMHpOBaHA 00 UX
COBEPIIICHUH JIOBEPUTEIHHBIM YIIPABISIFOIIMM B JTOM KAaueCTBE, a B MUCHBMEHHBIX JOKYMEHTaX
Mocjie HAaMMEHOBAHMSI YIIPaBISIIOIICH KOMMaHUM clienaHa mnoMeTka «JI.Y.» U ykazaHo Ha3BaHue
donna.

[Ipun orcyrcTBUM yKa3aHHs O TOM, YTO YIpaBisionias KOMIAHHS JCHCTBYeT B KauecTBE
JIOBEPUTENIBHOTO YIPABJISIONIET0, OHA HECceT 00sf3aTeibCTBa IMepell TPEThUMHU JIMIAMHU JUYHO U
OTBEUAET Mepe] HUMHU TOJIBKO MPUHAICIKAIINM el UMYIIIECTBOM.

27. Yupapnsiomas KOMITaHHS:

1) Ge3 crmenuanbHOW TOBEPEHHOCTH OCYIIECTBISICT BCE MPaBa, YAOCTOBEPEHHBIC IICHHBIMU
OyMaramu, COCTaBJISIOIIUMU (OHJI, B TOM YHCJIE MPABO I'0JIOCA M0 TOJIOCYIOIIUM [IEHHBIM OyMarawm;

2) mpeabsBIISACT UCKH M BBICTYIAET OTBETYUKOM I10 MUCKAM B CYJIE B CBSI3U C OCYIIECTBICHUEM
JESITEIbHOCTH 110 IOBEPUTEIHLHOMY YIIPABICHUIO (POHIOM;

3) melicTBYsh B Ka4ecTBE JOBEPUTEIHHOTO YIPABISIONICro (DOHAOM, BIpaBEe NPH YCIOBUHU
cOOIOZICHHS] YCTaHOBJICHHBIX HOPMATUBHBIMU aKTaMH B cepe (HHAHCOBBIX PHIHKOB TPeOOBaHMUIA,
HAIPaBJICHHBIX HA OTPAHMYCHUE PHUCKOB, 3aKJIIOYATh JOTOBOPHI, SBIISIOIIAECS MPON3BOIHBIMU
(buHAHCOBBIMU HMHCTPYMEHTAMU;

4) BrpaBe Iepenarh CBOM IpaBa M OOS3aHHOCTH 10 JOTOBOPY JTOBEPHUTEIHHOTO YIIPABICHUS
dboHIOM ApYyroi ympaBisoleld KOMIAHUU B MOPSAIKE, YCTAHOBICHHOM HOPMATUBHBIMH aKTaMH B
chepe GUHAHCOBBIX PHIHKOB;

5) BOpaBe mpoBeCTH APOOJICHHE WHBECTUIIMOHHBIX MAaeB HA YCIOBHUSIX U B MOPSAKE, KOTOpPHIE
YCTaHOBJICHBI HOPMATHUBHBIMH aKTaMH B chepe PHHAHCOBBIX PHIHKOB,;

6) BIIpaBe MPUHSATH PELICHHE O MpeKpalieHuu GoHaa;

7) BIIpaBe MOTACHUTH 32 CYCT UMYIIIECTBA, COCTABIISIONIETO (POH/I, 3310JKEHHOCTh, BOSHHUKIITYIO
B pe3ylibTaTe HCIOJIb30BaHUS YIPABISAIONIEH KOMIAHUEH COOCTBEHHBIX ICHEKHBIX CPEACTB IS
BBITUIATHI JICHE)KHON KOMITCHCAIIUHY BJIaIeIbI[aM HHBECTUIIMOHHBIX I1aeB.

28. Ynpapnsromas KOMITaHUS 00s3aHa:

1) ocymiecTBISATh IOBEPUTEIBHOE yIpaBiieHHe (OHJOM B COOTBETCTBHH ¢ DenepanbHBIM
3aK0HOM «O0 HMHBECTULHOHHBIX (OHIAX», OPYTHUMH (eAepalbHBIMU 3aKOHAMH, HOPMAaTHUBHBIMU
akTaMu B cdepe (PMHAHCOBBIX PHIHKOB M HacTosmmMu [IpaBmiamu;

2) mpu OCYIIECTBIECHUU JIOBEPUTEIHHOTO yIpaBieHHs (POHIOM AEHCTBOBAThH PasyMHO H
JT0OPOCOBECTHO B MHTEpECaX BIIAJCIIbIIEB MHBECTUIIMOHHBIX T1AEB;

3) mepemaBaTb MMYIIECTBO, COCTaBisiomee QoHI, g ydera W (WIKM) XpaHEHUs
CTIICIHAIM3UPOBAHHOMY JICTIO3UTAPHIO, €CIIA JUIS OTICIBHBIX BUJIOB MMYIIECTBA HOPMATHBHBIMU
npaBoBbIMU akTaMu Poccuiickoii @enepaiuy, B TOM 4YHMCI€ HOPMAaTUBHBIMH akTaMu B cdepe
(MHAHCOBBIX PHIHKOB, HE MPEIYCMOTPEHO HHOE;

4) mepenaBaTh CHENMATU3UPOBAHHOMY ACTIOZUTAPUIO KOMMH BCEX MEPBUYHBIX JIOKYMEHTOB B
OTHONIICHHH HMMYIIECTBA, COCTABJISIFONIET0 (OHJ, HE3aMEUIUTEIFHO C MOMEHTa HMX COCTABIICHUS
WM TIOJTY4EHUS;

5) packpbIBaTh HHPOPMAITUIO O TS COCTABJICHUS CITUCKA BJIA/ICTBIIEB MHBECTHIIMOHHBIX TIacB
JUTSL OCYILIECTBJICHHSI UMHU CBOMX IpaB He mo3faHee 3 (Tpex) paboymx IHEH 10 IaThl COCTaBJICHUS
YKa3aHHOTO CITHCKa,;

6) packpbIBaTh OTYETHI, TPEOOBaHMUS K KOTOPHIM YCTaHaBIMBaOTCs bankom Poccuw;

7) A0 BO3HUKHOBEHUSI OCHOBaHU npekpaiieHus GoHaa 00ecreynTh:

MOKYNKy  (Mpoaaxy)  YIMOJHOMOYEHHBIM  JIUIOM  (YIIOJTHOMOYEHHBIMH  JIUIIAMH)
WHBECTUITMOHHBIX TTaeB OHJA 10 IIeHe, KOTopasi He MOXKET OTINYAThCsl OT PACUeTHOW CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Tasi 0oJiee YeM Ha BETUYHMHY, YCTAaHOBIEHHYIO MyHKTOM 40 HacTOSAIINX
IIpaBui;

MOKYNKYy (Mpoaaxy) MapKeT-MeHKepoM Ha OpraHu30BaHHBIX TOprax, MPOBOAUMBIX
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poccuiickoit Oupskel, MHBECTULIMOHHBIX I[A€B IO IICHE, KOTOpas HE MOXET OTIWYaThCs OT
pacyeTHOM IIEHbl OJHOI'O HHBECTHLIMOHHOTO Ias Oojiee 4YeM Ha BEJINYMHY, YCTAHOBIJIEHHYIO
nyHKTOM 44 Hactosauwmx [Ipasu;

8) 10 BO3HHMKHOBEHHS OCHOBaHHUS IpeKpaileHuss (oHAa oOecreuynBaTh COOTBETCTBHE
WU3MEHEHUH PacYEeTHOM LIEHbl U3MEHEHUSIM KOJIMYECTBEHHBIX IOKa3arenen MHaekca ¢ OTKIIOHEHHEM
He OoJiee yeM Ha 5 (TISTh) IPOIIEHTOB.

29. Ynpasmsionias KOMIIaHUS HE BIIPaBe:

1) pacnopskaTbcs MMYIIECTBOM, COCTaBISIOIIMM (oHA, 0€3 IpeABapUTEIbHOIO COIJlacus
CIELUAIN3UPOBAHHOTO JETIO3UTAPUS, 38 UCKIFOYEHUEM CEIIOK, COBEPIIAEMbIX HA OPTaHU30BAHHBIX
TOprax, IPOBOAMMBIX POCCHUMCKOW WM HHOCTPaHHOM Ouprkell MO0 HMHBIM OpraHU3aTOPOM
TOPIOBIIY;

2) pacnopsikKaTbCsl JEHEKHBIMH CPEICTBAMH, HAXOSAIIMMUCA HAa TPaH3UTHOM cuyere, 0e3
IIPEIBAPUTEIIBHOTO COIVIACUS CIELMAIM3UPOBAHHOIO JAETIO3UTAPHS;

3) ucnonb30BaTh MMYILECTBO, cocTaBisitomee (oHxa, Uit OOECIeYeHUs HCIIOTHEHHS
COOCTBEHHBIX 0053aTENIbCTB, HE CBS3aHHBIX C JOBEPUTEIbHBIM YIIpaBICHUEM (DOHAOM, WU AJS
o0ecrevYeHns UCIIOIHEHUS 00513aTeNLCTB TPEThUX JIUI;

4) B3uMaTh MPOLEHTH! 32 MOJIb30BAHUE JCHEKHBIMHM CPEACTBAMH YIPABIIAIOLICH KOMIIAHUHU,
IIPEIOCTABICHHBIMHU ISl BBIIIATHI IEHEKHON KOMIIEHCAIMH BiIaJiebllaM UHBECTULIMOHHBIX 1A€B, B
cllyyae HeJJOCTaTOYHOCTHU JEHEKHBIX CPEACTB, COCTABISAIONINX (OHL;

5) coBeplaTh CIEAYIOIIME CHACIKH WIM J1aBaTh IOPYYEHHUs Ha COBEPILIEHUE CIETYIOIINX
CHEIIOK:

CHIENKH MO TPHOOPETEHHIO 3a CYET HMYIIECTBA, COCTABISIOMIETO (OHA, OOBEKTOB, HE
npenycMoTpeHHblx denepanbHbiM 3aKOHOM «OO0 HMHBECTUIMOHHBIX (OHAAX», HOPMAaTHUBHBIMHU
aKTamu B cepe GUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOM JieKnapanueit ponaa;

CHIEJIKH 110 0€3B03MEe3JTHOMY OTUYK/IEHUIO UMYILECTBA, COCTABIIAIOMIET0 (POH;

CIENKH, B pE3yJbTaTe KOTOPBIX YIPABIAIOLIAS KOMIIAHHUS IPUHHUMAET OOS3aHHOCTH I10
nepeaaye UMyIIecTBa, KOTOPOE Ha MOMEHT IIPUHATHUS TaKOW 00sI3aHHOCTH HE COCTaBIsAeT (OH], 3a
UCKJIIOYEHUEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHW30BAaHHBIX TOprax, IPHU YCIOBUU OCYIIECTBICHUS
KJIMPUHTA 110 TAKUM CJIETIKaM;

CAEIKU 10 NIPUOOPETECHUI0 HUMYIIECTBA, SIBISIIOIIETOCS MPEAMETOM 3ajora WIM HHOTO
o0ecrieyeHus, B pe3yjbTaTe KOTOPbIX B COCTaB (DOH/IA BKIIOYAETCS HMMYILECTBO, SIBIISAIOIIEECS
IIPEeIMETOM 3aJIora WM HHOTO 00ecreyeHus;

JIOTOBOPBI 3aliMa WJIM KPEAWUTHBIE JOTOBOPBI, BO3BpAT JEHEKHBIX CPEICTB IO KOTOPBIM
OCYIIIECTBIISIETCS 3a CYET UMyllecTBa ()OHMAA, 3a HUCKIIOUEHUEM CIy4aeB IOJYYEHHUS JAECHEXKHBIX
CPEICTB Ul IOTallleHUus] WHBECTULMOHHBIX I1a€B IPU HEAOCTATOYHOCTU JEHEKHBIX CPENCTB,
cocrapistonux ¢Goua. Ilpyu 3ToM COBOKYNHBIN 00BEM 3aJI0JKEHHOCTH, MOJIEKAIIEeH MOoraeHuo
3a CYeT MMYIIECTBA, COCTABIAIOIEro (POHJ, 1O BCEM J0rOBOpaM 3aiiMa U KPEeIUTHBIM JTOTOBOPaM
He JoJbKeH mpesblmath 20 (1BaguaTh) MPOLEHTOB CTOMMOCTH YHUCTBIX aKTHBOB (POHJA, a CPOK
NPUBJICUEHHS 3a€MHBIX CPEJCTB MO KaXXJIOMY JOTOBOPY 3aiiMa M KPeIUTHOMY JOTOBOPY (BKIJIIOUast
CPOK IPOJIIEHUSI) HE MOXET MPEBBIIIATh 6 (I1€CTh) MECSIIIEB;

CHEJNKH DEero, MOAJIeKale HMCIOJHEHUIO 3a CYEeT MMYyIIecTBa (OHMAA, 3a HCKIIOUEHHEM
citydaes, pexycMoTpeHHbIX ad3amamu 9, 10 u 12 mynkTa 24 Hacrosimux [Tpasu;

CHIEJNKH IO MPUOOPETEHUI0 B COCTaB (POHAA UMYIIECTBA, HAXOMAAILIETOCs y YIpaBIISIOLICH
KOMIIAaHUM B JIOBEPUTEIHHOM YIIPABICHHM 10 MHBIM JIOTOBOpaM, M MMYIIECTBA, COCTABIISIOLIETO
AKTUBBI aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (POH/A, B KOTOPOM YIIPABIIAIONIAs] KOMITAHUS BBIMOIHSAET
(GYHKIMHM €TUHOJNYHOTO UCTIOTHUTEILHOTO OpraHa;

CIENKH 10 OTYYXKICHHMIO HMYILIECTBa, COCTAaBIIONIErO (OHA, B COCTaB HMMYILECTBA,
HAXOJSIIEToCs y YIPaBIISIIOIIEH KOMIIAHUM B JJOBEPUTEIHHOM YIPABIECHUU IO UHBIM JOTOBOPAM,
WIA B COCTaB MMYIIECTBA, COCTABISIONIETO AKTHUBBI aKI[MOHEPHOTO WHBECTULIMOHHOTO (POHAA, B
KOTOPOM YMPaBJISIONIasi KOMIAHUS BBIMOIHAET QYHKIUU €IMHOJIUYHOTO UCIIOJIHUTEIBHOTO OpTraHa;

CHENKH MO NpUOOpEeTeHHIO B COCTaB (OHJAA LEHHBIX OyMmar, BBITYIIEHHBIX (BBIIAHHBIX)
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YY4aCTHUKAMHU YIPABISIONEH KOMIAHUHM, UX OCHOBHBIMH M TPEOOJAAIOIIUMU XO3SHCTBEHHBIMU
oOuiecTBaMH, JOYEPHHMMHM M 3aBUCHUMBIMU OOIIECTBAMM YIPABIAIOIIEH KOMIIAHWH, a TaKxke
CHELUATU3UPOBAHHBIM JCTIO3UTAPUEM, PETHCTPATOPOM;

CIENKU IO MPUOOPETEeHHI0 B cocTaB (OHIA HMMYILECTBA, MPUHAMICKAIIETO YIPABISIOLIEH
KOMITAHWHM, €€ YYaCTHHKaM, OCHOBHBIM U TIPEoOIaJarolliuM XO3SHCTBEHHBIM OOIECTBAM €€
YYaCTHUKOB, €€ JIOYepHHUM M 3aBUCUMBIM OOIIeCTBaM, JIMOO MO OTYYXKACHUIO HMMYIIECTBA,
COCTaBIISIONIETO (POH/I, YKa3aHHBIM JIHIIAM;

CAENKM MO TMpUOOpPETeHHI0O B cocTaB (OHAA MMYIIECTBA Yy CIELHMATU3UPOBAHHOTO
JENO3UTapusi, C KOTOPHIM YIPABISIONIEH KOMIIAHUEH 3aKII0UEHBI IOTOBOP, JIMOO MO OTUYKICHUIO
UMYIIECTBA YKAa3aHHOMY JIMITy, 32 MCKJIIOUCHHEM CIIy4aeB OIUIaThl PacxXoJlOB, MEPEUYHCICHHBIX B
nyHkte 95 nHacrosmmx I[lpaBwi, a Takxke HHBIX CIy4yaeB, HPEIyCMOTPEHHBIX HACTOSIIUMU
IIpaBunamu;

CHCIIKH TIO TPHOOpPETEHUI0 B cocTaB (OHAA ILIEHHBIX OyMmar, BBINYIICHHBIX (BBIJAHHBIX)
YIPaBIIAIONICH KOMIAHUEH, a TaKKe aKIMOHEPHBIM MHBECTUIIMOHHBIM (DOHIIOM, aKTHBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEILHOM YIPABICHUH YIPABJISAIONICH KOMIAHUHU WK QYHKIUU €IMHOIMYHOTO
UCTIOJIHUTENIEHOTO OpraHa KOTOPOTO OCYILECTBIISICT YIPABIISAIOIIAs KOMITaHUS;

6) 3aKIII0YaTh JOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, MOAJIEKAIIUX OIjIaTe 3a CUET aKTUBOB
¢doHna, B cirydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMH B cepe (UHAHCOBBIX PHIHKOB.

30. OrpanuueHust Ha COBEPIIEHUE CIEIOK C IICHHBIMU OymMaraMu, yCTaHOBJIGHHbIE a03alaMu
BOCBMBIM, JICBSTHIM, OAMHHANATHIM U JIBEHAIIATHIM MOAIMYHKTa 5 myHKTa 29 Hactosmux [Ipasun,
HE MPUMEHSIOTCS, €CJIM TaKue CICJIKH C LIEHHBIMH OyMaramMy COBEPIIAOTCS HAa OPraHU30BaHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYMNKY (MPOJaXy) MO HAWIYYIIMM M3 yKa3aHHBIX B HUX LIEHAM IpU
YCIIOBUHU, YTO 3asBKH aapecOBaHbl BCEM YYaCTHHKAM TOProB M HH(OpMALKs, MO3BOJISIONIAS
UICHTU(PUIMPOBATh TMOJABIINX 3aSBKH YYaCTHHKOB TOPIOB, HE PACKPBIBAETCS B XOJ€ TOPIOB
JPYTUM YYaCTHUKAM.

31. OrpannveHusi Ha COBEPILIEHHE CIEJIOK, YCTAHOBJCHHBIC a03aleM JecATh MOIIMyHKTa 5
nyHkTa 29 Hactosiux [IpaBui, He TPUMEHSIOTCS, €CIIM YKa3aHHBIE CIICNKH:

1) coBepmatoTcsi ¢ IEHHBIMH OymaramMu, BKJIIOUYEHHBIMH B KOTHPOBAIbHBIC CIIHCKU
POCCUHCKUX OUPIK;

2) COBEpIIAIOTCS TpPHU pPa3MEIICHUH JIOTIOJIHUTENBHBIX IIEHHBIX OyMmar akIMOHEPHOTO
olmiecTBa TpU  OCYIIECTBIEHUM  YOpPAaBISIONIeW  KOMIaHMeH TpaBa  akLMOHEpa Ha
IPEUMYIIECTBEHHOE MPHOOPETeHNE aKIMii U SMUCCHOHHBIX IEHHBIX OyMmar, KOHBEPTHPYEMBIX B
aKI[UH 3TOr0 aKIIMOHEPHOTo OOIIEeCTBA;

3) SABIAIOTCS CHEIKAMH IO TPHOOPETEHHUIO aKIMK aKIMOHEPHBIX OOIEeCTB, KOTOphIE Ha
MOMEHT COBEpILEHUS CAENOK SBISUIUCH 3aBUCUMBIMU (JJOUYEPHUMHM) XO35HCTBEHHBIMU OOIIIECTBAMU
YIPABISAIONIEH KOMIAHWHM B CHIy NPUOOpETEeHHs IOCIEeIHEH YKa3aHHBIX aKIHMi B HMYILIECTBO,
COCTaBJISAOLIEE AaKTUBBI (DOH/A.

32. Tlo cnenkaM, COBEpUICHHBIM B HapylleHHEe TpeOOBaHWI MOMMyHKTa 3 MyHKTa 27
HacTosanmx [lpaBun, moanmynktoB 1, 3 m 5 myHkrta 29 Hactosmux [lpaBuni, ympaBisromas
KOMITaHUsI HECET O0053aTeNIbCTBA JIMYHO M OTBEYAET TOJIBKO MPHUHAMISKANIMM € HMYIIECTBOM.
Jlodru, BO3HHUKIIME IO TakKUM oOO0S3aTeNIbCTBAM, HE MOIYT IOTallaThCs 3a CYET HMMYIIECTBa,
COCTaBJISIONIEro (POHI.

IV. IIpaBa Bnaaenb1eB HHBECTUIIMOHHBIX MTAEB.
NuBecTUIMOHHBIE TAX

33. [IpaBa Bia/ienblieB UHBECTUIIMOHHBIX 11a€B YAOCTOBEPSIIOTCS WHBECTULIMOHHBIMU TasIMH.

34. IHBeCTHIIMOHHBIN Tall SBIISETCS MMEHHOM IIEHHOW OyMaroi, yJI0CTOBEPSIOIICH:

1) oo ero Bnasenbla B IpaBe COOCTBEHHOCTH HAa UMYIIIECTBO, COCTaBIIsAoIee (HOHT;

2) mpaBo TpeOOBaTh OT YNPaBISAIONIEH KOMIIAHUU HA/IJIEKAIIETO TI0BEPUTEIHLHOTO YIPaBICHUS
dboHIOM;
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3) mpaBO Ha TOJy4YeHHE JICHEKHOM KOMIIEHCAlMM TpU MpEeKpalleHUuH JI0roBOpa
JIOBEPUTENIBHOTO  YIpaBlieHWs (OHIOM CO BCeMM BiaJeibllaMH HWHBECTUIMOHHBIX I1a€B
(mpexpamenun GoHIA) B pa3Mepe, MPOMOPIHOHATHPHOM MPUXOJSIICHCS HA HETO J0Je UMYIIECTBa,
pacnpeensieMoro cpeau BJIaJieliblieB HHBECTUIIMOHHBIX I1aeB;

4) mpaBo e€ro BiajeNblia, HE SBISIOMICTOCS YMNOJHOMOUYEHHBIM JIMLOM, TpeOOBaTh OT
YIIOJHOMOYEHHOTO JIUI[A MOKYIKH BCEX WMJIM YacTU MPUHAIUICKAIIUX €My HHBECTUIIMOHHBIX 11aeB B
0001 pabounii 1eHb;

5) mpaBo WpoJaTh WHBECTHIIMOHHBIA IMali Ha POCCHICKON OWprke, yKazaHHOW B mMyHKTe 13
Hactosauwux [Ipasun;

6) mpaBo BIaJEIbl[a WHBECTUIIMOHHBIX MAEB, SBIISIIOUIETOCS YIMOJIHOMOYEHHBIM JIMIIOM, B
CPOKH, YCTaHOBJIEHHbIE HacTosmuMmHu [IpaBunamu, TpeOOBaTh OT YHPaBISAIOUICH KOMIIAHUU
MOTAIICHUST BCEX MPUHAUICKAIIUX €My HHBECTULHMOHHBIX Ia€B M MPEKPALIECHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTEIBLHOTO YIPABJICHUS I1a€BbIM HWHBECTHUIIMOHHBIM (OHIOM MEXKIYy HUM U
YOPABJISIIONIEH KOMIAHWEH WM MOTallleHHs] YaCTH MPUHAIEKAIINX €My WHBECTHUIIMOHHBIX M1aeB U
BBITJIATHI B CBSI3U C OTUM JICHEKHON KOMIIEHCALIMU, COpa3MEepHON MPUXOJALICIiCS Ha HEro J1ojie B
npase 001Iel COOCTBEHHOCTH Ha MMYIIIECTBO, COCTABIISIFOIIECE (DOHI.

35. Kaxnplii WHBECTHIIMOHHBIA Tal YAOCTOBEPSET OIMHAKOBYIO JIOJNIIO B IpaBe OOIIeH
COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisiomee ¢Goun. Kaknelii WHBECTHIMOHHBIA —IMait
YIOCTOBEPSIET OJJUHAKOBBIC MPaBa, 32 UCKIIOUEHUEM CIIy4aeB, IPEIyCMOTPEHHBIX MOANYHKTaMu 4
u 6 nyHkra 34 Hacrosiuux IIpaBui.

VHBecTUIIMOHHBIN Maii HE SBJISETCS SMUCCUOHHOM IIEHHOM Oymaroii.

[IpaBa, yIOCTOBEpEHHBIC WHBECTHIIMOHHBIM IaeM, (QUKCHPYIOTCS B O€3J0KyMEHTapHOU
dbopwme.

MnaBecTHMOHHEIN Al HE UMEeST HOMUHAJIBHON CTOMMOCTH.

36. KonuuecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISAIONICH KOMIIaHUEH, HE
OTPAaHUYNBACTCHI.

37. Ilpu BbIaye OJHOMY JIMIY MHBECTHIIMOHHBIX MAaeB, COCTABISIIONIMX APOOHOE YHCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX MIAEB OMPEEIAETCS C TOUHOCTHIO JI0 MATOTO 3HAKA MOCIIE 3asITOM.

V. O6paiieHre UHBECTUITMOHHBIX T1A€B

38. lHBecTHIIMOHHBIE TAa CBOOOJHO OOpamiaroTCs MO 3aBepHICHUH (OKOHYAHUH)
dopmupoBanus ¢onga. Crennanu3upoBaHHBIA AEMO3UTAPUM, PETUCTPATOp HE MOTYT SIBISATHCS
BJIa/I€TbIIaMU UHBECTUIIMOHHBIX 11AEB.

39. Bnazenen MHBECTULIMOHHBIX MAaeB, HE SBISAIOLIMICA yIOJIHOMOYEHHBIM JIMILIOM, BIIPaBe
TpeOoBaTh OT YIOJHOMOYEHHOTO JIMLA TOKYNKM BCEX WM YacTU TMPUHAMISKAIUX €My
MHBECTULMOHHBIX MaeB B 000 pabounii eHb, a TAK)Ke BIpPaBe NPO/iaTh MHBECTUIMOHHBIE Al Ha
poccuiickoii buprke, ykazanHoi B myHKTe 13 HacTosmmx [IpaBu.

40. YmnomHoMOueHHOe IO (YIMOJHOMOUYEHHBbIE JMIa) 00s3aHO MpojaBaTh (TOKYNAaTh)
VMHBECTUIMOHHBIE 1ay MO LIEHEe, KOTOpas HE MOXKET OTJIMYaThCs OT PacYeTHON CTOMMOCTU OJHOTO
MHBECTUIIMOHHOTO Nast 0ojiee 4eM Ha 5 (ITh) MPOLIEHTOB.

41. VYnonHoMoueHHOe JMLO  (YIIOJIHOMOYEHHBIE JIMIA)  OCYIIECTBISET  MOKYIKY
MHBECTULMOHHBIX 11a€B Ha CIEIYIONIUX YCIOBUAX:

TpeboBaHue O TMOKyNKE HWHBECTHIIMOHHBIX TMaeB (oHAAa MOXKET OBbITh HPEIbIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIUIIOM, SIBJISIFOLIMMCS BIIAJIEbIIEM WM JIOBEPUTEIHHBIM YIPABISIOIINM
COOTBETCTBYIOIINX MHBECTUIITMOHHBIX TaeB (nanee - [Iponaserr).

[IponaBerr BmpaBe OOpaTHTbCA K YINOJTHOMOUEHHOMY JHIy € TpeOOBaHHEM O IOKYIKE
MHBECTUIMOHHBIX MaeB (oHJa (JIMYHO WIM 4Yepe3 YIMOJIHOMOUYEHHOTO MpPEJICTaBUTENs) B JIIOOOH
pabounit nenp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHH 110 MECTy HaXOXKICHHS
YIIOJIHOMOYEHHOTO JIMLA.

IIpu ob6pamenun IlponmaBua c TpeGoBaHMEM O MOKYIKE HHBECTUIMOHHBIX MaeB (oHa,

Crpanura 15 u3 34



YIIOJIHOMOYEHHOE JIMIIO0 00s3yeTcs B JeHb oOpalieHus noanucats ¢ IIpomaBioM JoroBop
KYIUIU-TIPOJ@XXU COIJIacHO ¢opMe MNPeayCMOTPEHHOM YHOJHOMOYEHHBIM JIUIOM, IpPH 3TOM
KOJINYECTBO MHBECTUIIMOHHBIX MaeB ompenensercs [IpogaBunomM no coOCTBEHHOMY YCMOTPEHHIO B
npeJenax KOJIWYeCcTBa, YKa3aHHOTO B BBITUCKE CO cueTa JIENO W/WJIHM BBIIUCKE C JIMIIEBOrO CUeTa B
peecTpe BIIaeNbleB HHBECTUIIMOHHBIX MaeB (poHAA.

Ilena mpuoOpeTeHUss YHMOJHOMOYEHHBIM JIMIIOM ONpENeNsieTcs KaK pacdeTHas CTOMMOCTh
OJIHOTO MHBECTULIMOHHOTO Iasi MUHYC 5 (IITh) NPOLIEHTOB.

Jlisa 1eneil HACTOSIIEr0 IyHKTAa IOJI PAacueTHOM CTOMMOCTHIO IOHMMAeTcs pacueTHas
CTOUMOCTh OJJHOTO MHBECTUIIMOHHOTO Mas (poHIa, ONpeJesieHHas YIpPaBIAIOIed KOMIIAHUEH IO
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTUIIMOHHBIC I YITOJTHOMOYEHHOMY JIMILY.

IIpu 3TOM Cpok pacueToB He MOXKET ObITh Oonee 10 (mecarn) pabouyux JHEH € JaTh
HACTyIUIeHHsT Ooyiee TO3AHET0 W3 JABYX COOBITMI — Tepelayd HMHBECTHUIIMOHHBIX I1aeB
YIIOJTHOMOYEHHOMY JIMILY U IPEIbsBICHUS TPEOOBAaHMS O MOKYIKE HHBECTULIMOHHBIX I1aeB.

42. YmoiHOMOYEHHOE JHUIO0 (YIOJTHOMOYEHHBIE JIMIA) OCYIIECTBISICT  MPOAAKY
MHBECTUIIMOHHBIX MTA€B Ha CIEAYIOUINX YCIOBUSX:

TpeboBanne o0 mnpoja)ke WHBECTHIHMOHHBIX IMaeB (oHAA MOXKET OBITh MPEIbSIBICHO
YIIOJTHOMOYEHHOMY JIMILY JTIFOOBIM JIULIOM (fanee - [lokynaTens).

[lokynarens BIpaBe OOpaTUTHCA K YHNOJHOMOYEHHOMY JIMLY C TPEOOBAHHEM O MPOAANKE
WHBECTUIIMOHHBIX MaeB (GoHJa (JIMYHO WIIM 4Yepe3 YMOJTHOMOUYEHHOTO MpPEACTaBUTElNs) B JII000
pabounii nenp c¢ 10.00 go 17.00 1m0 MOCKOBCKOMY BPEMEHHM 110 MECTY HaXOXICHUS
YIIOJTHOMOYEHHOTO JIUIIA.

[Tpu ob6pamenun Ilokynarenst ¢ TpeboBaHHEM O MPOJaKe WHBECTULMOHHBIX MaeB (OH[A,
VIIOJTHOMOYEHHOE JHIO0 00sA3yeTcs B JieHb oOpamieHus mnoamucath ¢ llokymartenem 10roBOp
KYIUTU-TIPOJIA’KU COTIAcHO (hopMe, MPEeTyCMOTPEHHOM yIIOJIHOMOYEHHBIM JIMIIOM, IIPH 3TOM 00mIast
CyMMa JIEHEXHBIX CPEJCTB, MIIAHUPYEMBIX K Mepeaaye B OIUIaTy MPOAAaBAEMbIX MHBECTHIIMOHHBIX
naeB onpeaensercs [lokynarenem 1o coOOCTBEHHOMY YCMOTPEHHUIO.

Ilena mpojaku YmOJIHOMOYEHHBIM JIUIIOM OIpEAeTseTcs] KaK pacyeTHas CTOUMOCTh OJIHOTO
WHBECTHUIIMOHHOTO Mas IUIt0C 5 (TISTh) MPOLIEHTOB.

Jlns ueneil HacTOSIIEro MYyHKTa IOJA PACYeTHONM CTOMMOCTBIO TOHUMAETCS pacueTHas
CTOMMOCTh OJJHOTO MHBECTHUIIMOHHOTO Tas (OHIA, ONpENeIeHHAs YIPaBISAIONIEH KOMIAHUEH MO
UTOraM paboyero JHs, B KOTOPOM IOCTYIHIIU JIEHEKHbIE CPEICTBA YIIOJTHOMOUYEHHOMY JIMILY.

[Tpu 3TOM CpOK Mepeaayr UHBECTHIMOHHBIX MaeB (GoHIa He MOKeT ObITh Oonee 10 (mecsTu)
pabouux JHEH ¢ JaThl HACTYIUIEHUs 0oJiee MO3/IHETr0 U3 JIBYX COOBITHH — MOCTYIUIEHUE JIEHEXKHBIX
CPEJCTB YIOJIHOMOYEHHOMY JIMIly U TpEeAbSBICHUS TPeOOBaHUS O MPOJaXe HHBECTHIIMOHHBIX
T1acB.

43. VYcnoBus TpoAaXKd TaeB Ha OHpXKe: JOMYCK HWHBECTHIMOHHBIX TaeB (oHma K
OpPraHM30BaHHBIM TOpPraM OWpP)KU OCYLIECTBISETCS MYTEM BKJIIOUEHHsS] WHBECTHLMOHHBIX I1a€B
(doH/1a B CIIMCOK LIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM.

44. BenuurvHa MaKCHUMaJbHOTO OTKJIOHEHMs LEHBI MOKYNKH (IIPOAAXKH) MHBECTUIIMOHHBIX
naeB, NyOiIMYHO OOBSABISEMON MapKeT-MEHKepOM Ha OPraHHW30BAHHBIX TOPrax, MPOBOJMMBIX
Oup:xelt, cocraBisgeT He Oosee 5 (IMATH) MPOLEHTOB OT PACUE€THON 1I€HBI OTHOTO MHBECTUIIHOHHOTO
nas.

45. OO0s13aHHOCTh MapKeT-MelKepa MOJICKUT HCHOJHEHHI0 B TeueHHe 394 (TpexcoT
JIEBSHOCTA YEThIPEX) MHUHYT B TEUEHHE OJIHOTO TOProBoro aHA y IlyGnuyHOro axkmuoHepHOro
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxnapiii ToproBeiii  aeHb. OO0s3aHHOCTB
MapKeT-MeHWKepa 3a TOPIOBbIM JI€Hb CUYMTAETCS HCIIOJIHEHHOW B Cllydae, €ClIi MapKeT-MEWKep
COBEpIIIII CICIKH C WHBECTHUIIMOHHBIMH TasmMu B oOveme He MeHee 50 000 000 (msaruaecstu
MUJUTHOHOB) PYOJICH.

B nensx nmaHHOro myHkta HacTosmux IIpaBui SKBUBaJIEHT YKa3aHHOM CyMMBI J€HEXKHBIX
CPENCTB, OMpeeNsieTcs: B MHOCTpaHHOU BamoTe — aojutapax CHIA (manee — Jlommaper CIILIA) mo
oupxeBomy kypcy 3akpbitusi (TOD) ITAO MockoBckass bupka Ha COOTBETCTBYIOIIUN TOPTOBBIN
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neHb. B cmywae orcyrcTBus 6upikeBoro kypca 3akpeitusi (TOD) ITAO MockoBckast bupxa Ha
YKa3aHHYIO JIaTy, UCToyib3yeTcs: ouprkeBoit kypc 3akpeitusi (TOM) [TAO MockoBckasi bupka Ha
9Ty ke JaTy. Eciu Ha yka3aHHYIO JaTy HE ONpEAeNsioTcs OMpreBbie Kypchl 3akpbiTHs 10D wu
TOM ITIAO MockoBckasi buprka, mius neneit Hactosmero nyHkra [IpaBuii, mpuMeHsIETCS Kypc
banka Poccun Ha 3Ty *e nary.

46. Ydyer mpaB Ha MHBECTULIMOHHBIC TMAW OCYIIECTBIISETCS Ha JHUIEBBIX CUYETaX B peecTpe
BJI/I€IbLIEB MHBECTUIIMOHHBIX IIa€B U HA CUETaX JIENO JEIO3UTAPUIMHU.

47. CriocoOpl MoJTyueHus BBIMKMCOK U3 peecTpa BialebleB HHBECTUIIMOHHBIX MaeB:

Brinucka, mpenocrasisieMasi B 3JEKTPOHHO-IIM(PPOBOM Gopme, HampaBisieTcsl 3asBUTENIO B
AIIEKTPOHHO-IIM(PPOBOI PopMe C IITEKTPOHHOM MOJIUCHIO PETUCTPATOPA.

Brinucka, npenocrasigemas B popme JOKyMeHTa Ha OyMa)KHOM HOCHTENE, BPy4aeTcs JIUYHO
y PErucTparopa WIK MHOIO YIOJHOMOYEHHOIO UM JIMIA 3asBUTENI0 WINA €r0 YIOJIHOMOYEHHOMY
MPEJICTABUTENIO MPU OTCYTCTBUHU YKa3aHHs B JaHHBIX CYETaX HHOIO Crocoba MpenocTaBlIeHUS
BBITIUCKH.

[Ipy mpencraBieHUM BBHIIUCKK MO 3alpocy HOTapuyca WIH YIOJIHOMOUYEHHOTO 3aKOHOM
roCyJapCTBEHHOTO OpraHa OHa HampaBisieTcss B (opMe JOKyMEeHTa Ha OyMa)KHOM HOCHUTENE IO
aZipecy COOTBETCTBYIOIIETO HOTapUyca UM OpraHa, yka3aHHOMY B 3aIlpoce.

VI. Brinaua "HBECTUIIMOHHEIX I1aEB

48. VYmnpapnsromass KOMIAHUS OCYIIECTBISIET BbIJA4y HWHBECTHIIMOHHBIX TMAeB IIpU
dbopmupoBanuu (HOH/IA, a TAKKE MOCIIE 3aBepieHus (opMupoBanus GoHma.

49. Bpl1aya MHBECTULIMOHHBIX MA€B OCYIIECTBIISAECTCSA MyTEM BHECEHUS 3alHCU MO JTUIICBOMY
CYETy, OTKpPBITOMY IPHOOpPETATEeNI0 WM HOMHHAJIBHOMY JEp’KaTell0 B PEECTpE BialeiblEB
WHBECTUI[MOHHBIX MaEB.

50. Bei1aya MHBECTHIIMOHHBIX TIACB OCYIIECTBIISCTCS HA OCHOBAHHUH 3asBKH HA MPUOOPETCHUE
WHBECTUIIMOHHBIX TIaeB, COJEpKalleil oO0s3aTeNbHbIe CBEACHUSA, BKJIIOYaeMble B 3afBKy Ha
npuoOpeTeHne NHBECTUIIMOHHBIX 11a€B, COTJIACHO MPHUJIOKEHUIO.

3asBKa Ha MpUOOpETeHHE NHBECTULIMOHHBIX MaeB 1o ¢popme npuioxkenus Ne 1 u mpunoxeHus
Ne 2 mpenycmarpuBaeT BbIIaYy WHBECTHUIIMOHHBIX TACB MPU KAXKIOM IOCTYIUICHHH JEHEKHBIX
CPENCTB, MEPEJAaHHbIX B OIJIaTy MHBECTUIIMOHHBIX MAEB.

51. B omtaTy MHBECTUIIMOHHBIX TA€B NIEPEIAIOTCS TOIBKO JIEHEKHBIE CPEJICTRA.

52. Bpimaua WHBECTUIIMOHHBIX TMAE€B OCYIIECTBISETCS MPHU YCIOBUM BKIIOUEHHUS B COCTaB
dboHIa UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX TAEB.

53. VIHBeCTUIIMOHHBIE Mau MPU WX BbIIa4e MOTYT MPHOOPETaTh TOJBKO YHMOTHOMOYEHHBIE
auna.

VII. 3asBku Ha npuoOpeTeHNEe NHBECTULIMOHHBIX 11a€B

54. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MTa€B HOCAT 0€30T3bIBHBIN XapakTep.

55. Ilpuem 3asBOK Ha NMpHUOOpETEHHE WMHBECTULMOHHBIX MaeB MpH (HOPMHUPOBAHHUU (POHAA
OCYIIIECTBIISIETCS CO AHs Havana (opMUpoBaHMs (POHA KaXK bl pabouMii 1eHb.

[Tpuem 3as1BOK Ha NpHOOpETEHNE NHBECTULIMOHHBIX 11a€B OCYILECTBIIAETCS B pabouune JTHU.

[Tpuem 3asBOK Ha TMpHOOpETEHHE MHBECTHIIMOHHBIX I1aeB IOCTE 3aBEpUICHUs (OKOHYAHUS)
dbopmupoBanus (HpoHAA OCYIIECTBIACTCS CIEIYIOIIINM 00pa3oM:

Cpok mprieMa 3asBOK Ha pUOOpeTeHNe MHBECTHIIMOHHBIX MAeB OCYIIECTBISETCS B TCUCHHE
OTIpeIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (O71H) AEHb.

Cpok mpueMa 3asiBOK Ha MPHOOPETEHHWE WHBECTHIIMOHHBIX TACB IIOCIE 3aBEpPIICHUS
(oxoHuanwust) popmupoBaHus (HOHA HACTYIAET KaX /bl pabouuil 1eHb.

[Ipuem 3asiBOK Ha TpPHOOpPETEHWE WHBECTUIMOHHBIX MAEB HE OCYIIECTBISIETCS CO JIHS
BO3HMKHOBEHUS! OCHOBAaHUS MpeKpalieHus GoHma.
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56. [Topsnok moiaun 3asBOK Ha MPpUOOpETeHNEe NHBECTULIMOHHBIX T1aeB:

3asiBKa Ha MpPUOOpPETeHHE WHBECTULMOHHBIX TMaeB, O(opMJeHHass B COOTBETCTBUU C
npuwioxkenneM Ne 1 k HactosmuMm [IpaBunam, momaeTcs B IyHKTax MpUeMa 3asBOK
YIIOJTHOMOYEHHBIM JIUI[OM.

3agBKM Ha MPHOOpPETeHHE WHBECTHUIIMOHHBIX TIaeB, O(OpPMIICHHBIE B COOTBETCTBUU C
npuioxkenueM Ne 2 k Hacrosumm [IpaBunam, nmoparTes B MyHKTaxX MpUeMa 3asBOK HOMUHAJIbHBIM
JiepKaTeseM.

B ciydae ynoBneTBopeHus 3as8BOK Ha Bblladyy MHBECTUIIMOHHBIX [1a€B, NHBECTULIMOHHbBIE MTau
BBIIAIOTCS YIOJTHOMOUYEHHOMY JIMIly IyTeM HUX 3a4iCIIEHUs Ha JIMIEBOM CUET HOMHUHAJIBHOTO
JiepKaTeist, B KOTOPOM Y YIOJTHOMOYEHHOTO JIUIA OTKPHIT CUET JIETO.

3asgBKM Ha MPUOOpETEHUE WHBECTUIIMOHHBIX I1aeB, HANpaBICHHBIC 3JEKTPOHHOM MOYTOIH,
(akcoM WM KypbepoMm, He IPUHUMAIOTCSI.

57. 3asBKM HA MPUOOPETEHNE NHBECTUIIMOHHBIX MAaeB MMOAAIOTCS YIPABIIAIOIIEH KOMIaHUH.

58. B npueme 3asBOK Ha MpUOOpETEHHUE MHBECTUIIMOHHBIX MACB OTKA3bIBACTCS B CIEIYIOIINX
CITyJasix:

1) HecoOmoAeHUE MOPSAKA U CPOKOB TMOJAYM 3afBOK, YCTAHOBJICHHBIX HACTOSIIUMHU
[IpaBunamu;

2) orcyrcTBHE Haaiexame OQOPMIICHHBIX JOKYMEHTOB, HEOOXOIUMBIX JUISI OTKPBITHS B
peecTpe BJIaEIbIEB WHBECTUIMOHHBIX I1a€B JUIEBOTO CuUeTa, Ha KOTOPBIA JOJKHBI OBITH
3a4HCIICHBl PUOOPETAaeMble MHBECTHIIMOHHBIE 1AM, €CJIM TAKOW CUET HE OTKPHIT;

3) npuoOpeTeHre MHBECTULIMOHHOTO TMasl JIMIIOM, KOTOPOE B COOTBETCTBUU ¢ DepepanbHbIM
3akoHOM «O0 HMHBECTHIIMOHHBIX (POHIAX» HE MOXKET OBITh BIIAJENBIEM HHBECTUIIMOHHBIX ITacB
1160 HE MOXKET MPHUOOPeTaTh MHBECTUIIMOHHBIE Mau MPHU UX BbIIAYE;

4) HecoOmMIOJEHUE YCTAHOBJIEHHBIX HacrosiiuuMu IlpaBunamMu mnpaBuin npuoOpeTeHus
WHBECTHUIIMOHHBIX T1a€B;

5) TpuHSATHE YIPABIAIOMIEH KOMIIAHMEW PEIIeHHS O TMPUOCTAHOBJICHUU  BBIIAYU
WHBECTHUIIMOHHBIX T1a€B;

6) BBerenne bankom Poccuu 3armpera Ha MpoBeACHUE ONEPALIUi 110 BhIJau€ HHBECTUIIMOHHBIX
naeB U (W) pUeMy 3asBOK Ha IPUOOpEeTEeHNEe MHBECTULIMOHHBIX 11aeB;

7) BOSHUKHOBEHHE OCHOBaHHMS ISl IpeKpaleHus Gponaa;

8) wuHble cnyyan, mnpenycMoTpeHHble @DenepanbHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
dbongax».

VIII. Britaua ”HBECTUIIMOHHBIX MaeB npu GpopmupoBaHuu GoHIA

59. Beimaua WHBECTHIIMOHHBIX TaeB Tpu (opmupoBaHuu (OHIA OCYIIECTBISETCS TPHU
YCIIOBMHM NIEpeAayM B UX OIIATY:

neHexHbIx cpenctB B pazmepe He mMenee 50 000 000 (mATuaecsTH MHJUTMOHOB) POCCHHACKUX
pyoueil.

60. Beimaya WHBECTHIIMOHHBIX TaeB Tpu (GopmupoBaHuu (OHIA OCYIIECTBISETCS TPHU
YCIIOBUM BKJIFOUEHHS B COCTaB ()OHJA UMYIIECTBA, IEPEAAHHOTO B OIUIATYy MHBECTHUIIMOHHBIX MAEB.
[Tpu >TOM BBIJaUYa WHBECTUIIMOHHBIX TAEB JIOJHKHA OCYIIECTBIIATHCS B JCHb BKIIOYCHHS B COCTaB
(oHIa Bcero MMyILECTBa, MMOIEKAILEr0 BKIIOUEHHIO, UM B CIEAYIOUIMNA 32 HUM paOouuil 1eHb.

61. Cymma JAEHEXKHBIX CpEACTB, Ha KOTOPYIO BBIAACTCS WHBECTHIMOHHBIA Tail mpH
dopmupoBanuu hoHaa, cocrtaBiseT 7 (CeMb) POCCHHCKUX pyOJiei W SIBISETCS €JMHOM A BCeX
npuodperaTenen.

B mensx naHHOro myHkTa HacTosAumMx [IpaBUi SKBHUBAJIEHT CYMMBI JIEHEXHBIX CPEJICTB,
BKJIIOUEHHBIX B cocTaB (onmaa, onpenensercs B [omtapax CHIA no GupkeBoMy KypCy 3aKpbITHs
(TOD) MAO MockoBckass bupxa Ha pabounmii IeHb, NPEANISCTBYIOIIMN HIO BbIIAYU
WHBECTUIIMOHHBIX TaeB. B ciydae orcyrctBust OupskeBoro kypca 3akpeitus (TOD) TIAO
MockoBckas bupka Ha yka3zaHHYIO JaTy, HCIOJIb3yeTcs OupskeBoi kypce 3akpbitus (TOM) ITAO
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MockoBckast buprka Ha 3Ty ke naty. Ecnu Ha yka3aHHYIO 1aTy He ONpeAessoTCsl OUpIKeBbIe KypChI
sakpeiTust TOD u TOM ITAO MockoBckas bupxa, s meneir Hacrosmero myHkta IIpaBu,
npuMeHsierca Kype banka Poccuu Ha 3Ty ke nary.

62. KonnyecTBO HMHBECTHLIMOHHBIX I1a€B, BBIJABAEMBIX YIPABIAIOIIEH KOMIIAHUEH Ipu
dopmupoBanuu (GoHa, ONpeneNnseTcs MyTeM JeeHUs] CyMMBI IEHEKHBIX CPEJICTB, BKIIOUEHHBIX B
coctaB (hOHZIA, HA CyMMYy JCHEXHBIX CPEICTB, Ha KOTOPYI0 B COOTBETCTBUHM C HACTOAILIMMU
[IpaBunamu BbIJIa€TCSI MHBECTULIMOHHBIN IMAil.

IX. Bpliaua MHBECTUIIMOHHBIX TaeB MOCIIE 3aBEPIICHNUS (OKOHYAHHS)
¢dbopmupoBanus poHaa

63. Bbi1aya MHBECTUIIMOHHBIX I1a€B TOCIE AaThl 3aBepIICHHs (OKOHYaHUS) (HOPMUPOBAHHS
(GoHIa NOJKHA OCYIIECTBISATHCA B JIeHb BKJIIOYEHUS B cocTaB (POHIA BCEro HMMYIIECTBa,
NEpeaHHOr0 B OIUIATy MHBECTULMOHHBIX IMAEB, WIM B CIEAYIOIIUH 3a HUM pabouuii neHb. lpu
9TOM Takas BblJaya OCYIIECTBISETCS B OJMH JIeHb IO OKOHYAaHMM CpOKa IpHEMa 3asBOK Ha
IpUOOpPETEHNE UHBECTULIMOHHBIX T1a€EB.

Bbiiaua MHBECTULIMOHHBIX MA€B MOCJE JaThl 3aBepIIeHus (OKOHYaHUs) GopMHUpOBaHUs OHIA
OCYIIIECTBIISIETCS MIPU YCIOBUU MEPEAauu B UX OIUIATY:

JICHEeXKHBIX cpencTB B pazmepe He meHee 1 000 (0HOM ThICSUM) POCCHICKUX PYOIICH.

B nenax nanHoro myHkTa HacTtosumx IIpaBui SKBUB@JIEHT CyMMBbl JIEHEXKHBIX CPEJCTB,
BKJIIOYEHHBIX B cocTaB (honna, onpenensercs B Jlomnapax CIIA no OupkeBoMy Kypcy 3aKpbITHs
(TOD) ITAO MockoBckas bupxa Ha pabouuil AeHb, MPEALIECTBYIOIMN JHIO BbLIaYU
MHBECTULMOHHBIX MaeB. B ciywyae otcyrcTBus OupkeBoro Kypca 3akpeitus (TOD) ITAO
MockoBckast bupxa Ha ykazaHHYIO JaTy, UCIOJIb3yeTcs: OupskeBoil kypc 3akpeitus (TOM) ITAO
MockoBckas bupxa Ha 3Ty e naty. Ecim Ha yka3aHHYI0 JaTy HE ONpeiestoTcs OMpKeBbIe KypChl
3akpbiTusi TOD u TOM IIAO MockoBckas bupxka, s ueneil Hacrosimero myHkra Ilpasui,
npuMensiercs Kypc banka Poccuu Ha 3Ty ke nary.

X. Iopsaok nepenayu IEHEKHBIX CPEACTB, 0€30KYMEHTapHBIX
IIEHHBIX OyMar U MHOTO UMYIIECTBA B OIJIaTY MHBECTUIIMOHHBIX 1a€B

64. JleHexHbIe Cpe/ICTBA, MEepeIaBacMble B OIUIATY WHBECTHIIMOHHBIX MAeB, 3aYHMCISIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOrO yKa3aHbl B COOOIIEHHH, PACKPHITOM YIPABISIOIIECH
KOMIIaHUEHN B COOTBETCTBUHU € TPEOOBAHUSIMU HOPMATUBHBIX aKTOB B cepe (PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar nMyniecTBa, N€peIaHHOro B OIJIaTy
WHBECTULIMOHHBIX [1a€B

65. Ympasismoomas KOMIaHUS BO3BpallacT UMYIIECTBO JIMILY, NEPENABIIEMY MX B OIUIATY
WHBECTHUIIMOHHBIX [1a€B, €CIIN:

1) BKIJIFOYEHHE 3TOr0 UMYIIECTBA B cOCTaB (poHAa npoTuBopeunT DenepanbHoMy 3akoHYy «O0
MHBECTUIMOHHBIX (OHJax», HOPMAaTHBHBIM IpaBoBbIM akTaM Poccuiickoit ®enepauuu uim
HacrosuM IIpaBunaMm, B TOM 4HCIIE €CIIU B OILIATY UHBECTUIIMOHHBIX I1A€B IIEPEJaHO UMYILECTBO,
CTOMMOCTh KOTOPOT'O MEHBIIE YCTAHOBJIECHHOM IpPAaBWJIAMH MWHHUMAJIBHONM CYMMBI JIC€HEKHBIX
CpPEZCTB, KOTOpasi MOXET OBITh MepelaHa B OIJIaTy MHBECTUI[MOHHBIX I1aEB;

2) MMYILECTBO MOCTYNUJIO YIPABISAIONIIEH KOMIAHUH IMOCJIE JaThl, HA KOTOPYIO CTOMMOCTh
UMYIIECTBA, MEPEaHHOrO B OIUIATy MHBECTUIMOHHBIX TaeB, JOCTHIVIA pa3Mepa, HeoOXOIMMOro
JUISL UX BKJIIOYEHHSI B cOCTaB (pOHJIa MpHU ero GOpMUPOBAHUU.

66. Bo3BpaT umymiecTBa B ciy4asx, NPEAYCMOTPEHHBIX NYHKTOM 65 Hacrosmux IIpasui,
OCYILIECTBIISICTCS YIPABISAIONIEH KOMIAHUEH B CIEAYIOIINE CPOKU:

1) neHexHble cpeicTBa BO3BpALIAIOTCA B TeyeHUe S5 (mATH) pabouyux AHEH C JaThl, KOrJa
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yIpaBIsIoNas KOMIIAHUS y3HAa WM JOJDKHA ObLIa y3HATh, YTO yKa3aHHOE UMYIIECTBO HE MOXKET
OBITH BKJITIOUEHO B COCTaB (JOH/IA;

67. Bo3BpaT IeHEKHBIX CPEJCTB OCYLIECTBISIETCS YIPABISIIONICH KOMIIAaHUEH Ha OAaHKOBCKUH
CYeT, YKa3aHHBIA B 3asiBKE HAa MPUOOpETeHHEe MHBECTHIIMOHHBIX MaeB. B ciyyae HEBO3ZMOXXHOCTH
OCYILIECTBIICHHS BO3BpaTa JICHEKHBIX CPEJICTB Ha OAHKOBCKUI CYET, YKa3aHHBIN B 3asBKe, BO3BPAT
OCYIIECTBIISIETCS. HAa HWHOM OaHKOBCKHMI CYET, CBEIEHUS O KOTOPOM IPEACTaBICHBI JIHUIIOM,
NepeJaBUIMM JIEHE)KHbIE CPEICTBA B OIUIATY MHBECTULIMOHHBIX M1Aa€B, B TeUeHUE 5 (IATH) paboumx
JHEH C JaTel IMPEACTABICHHS COOTBETCTBYIOLIMX CBeAeHUU. B ciydyae HEBO3MOXHOCTH
OCYIIIECTBIICHUSI BO3BpaTa JICHEKHBIX CPEJCTB Ha OAaHKOBCKHM CUET, YKa3aHHbBIN B 3asBKe, WM Ha
UHOW OaHKOBCKHH CYET, CBEJCHHS O KOTOPOM IIPEACTABJICHBI JIMLIOM, NEPEAaBIINM JCHEXKHBIC
CpeICTBa B OIUIATy WMHBECTUIIMOHHBIX MAEB, YIPABISIONIAs KOMIIAHUSA IO HCTeueHUuu 3 (Tpex)
MECSIIEB C JaThl, KOTJa OHa y3Haja WIM JAO0JDKHA ObLIa y3HATh, YTO JICHEKHBIE CPEICTBA HE MOTYT
OBITh BKJIIOYEHBI B cocTaB (hOHJA, MEpeAaeT JACHEXKHbIE CpPEeACTBa, IOJUIeKallie BO3BpaTy, B
JIENIO3UT HOTapuyca.

B ciyuae Bo3Bpara umyiecTBa, Ne€pelaHHOrO B OIJIaTy MHBECTULIMOHHBIX [1a€B, OJIyYCHHbIE
OT 3TOT0 MMYLIECTBA JOXOJbl MOAJIEKAT BO3BpATy B IOPSAJIKE MU B CPOKH, MPEAYCMOTPEHHbIE
nyHKTOM 66 Hacrosmux I[IpaBun m HACTOSIIMM IYHKTOM, a €CIM JIOXOJbl IOJY4YEHBI IOCIIE
BO3BpaTa UMYILIECTBA - HE M03Hee S5 (MsTH) pabounx JHEH C 1aThl UX MOIYYECHHUS.

XII. BkimroueHne uMyIecTsa B coctaB poHIa

68. MMymiecTBo, niepelaHHOe B OIUIATy WHBECTUIIMOHHBIX TAaeB MpH (OpMUPOBaHUM (POHAA,
BKJIIOYAETCs B cOCTaB (POHJIA TOJIBKO MPHU COOIIOAECHUH BCEX CIENYIOIUX YCIOBUM:

1) npuHATHI 3asiBKM Ha NMPUOOPETEHNE MHBECTULIMOHHBIX MAaeB U JOKYMEHThI, HEOOXOIUMBbIE
JUIS OTKPBITHUS JIMIEBBIX CYETOB B PEECTPE BJIaJ1€JIbLIEB HHBECTULIMOHHBIX I1aEB;

2) UMYLIECTBO, [IEPEIAHHOE B OIIATY MHBECTULIMOHHBIX I1A€B COIVIACHO YKA3aHHBIM 3asiBKaM,
HOCTYIUIJIO YIPABJIAIOIIEH KOMIIaHUH;

3) CTOMMOCTb UMYILIECTBA, IEPEJAHHOTO B OIUIATY MHBECTUIIMOHHBIX MaeB, JOCTUIJIA pa3Mepa,
HEO0OXOAMMOro JIJIs 3aBepIleHus (OKOoHYaHus1) hopMHUpoBaHus GoHA.

69. UmymiecTBo, nepeaHHoOe B OIUIATy MHBECTUIIMOHHBIX 11aeB IPU BbIJaue HHBECTHUIIMOHHBIX
naeB 1ocJe 3aBepiieHus (OKoH4aHus) popMHupoBaHus (HOH[A, BKIIOYAETCS B COCTaB (POHA TOIBKO
IIpU COOJTIOJIEHUH BCEX CIEAYIOIINX YCIOBUM:

1) mpUHATHI 3aBKU HA NMPHOOpPETEHNE MHBECTUIIMOHHBIX MAa€B U JOKYMEHTbI, HEOOXOAUMBIE
JUTSL OTKPBITHS JIUTIEBBIX CYETOB B PEECTPE BIIAJIENIbIIEB HHBECTUIIMOHHBIX 1AEB;

2) UMYIIECTBO, NEPEAAHHOE B OIJIaTy MHBECTULIMOHHBIX [A€B COIIACHO YKAa3aHHBIM 3asBKaM,
MOCTYNUJIO YIPABJISIIOIEH KOMITAHUY;

3) HcTeK CPOK MpueMa 3asBOK Ha IPHOOpeTeHNE MHBECTUIIMOHHBIX 1aeB;

4) UCTEK CPOK Mepeaayll UMYIIECTBA B OIJIATY HHBECTHUIIMOHHBIX MACB.

70. BxiroueHue UMYIIECTBA, MEPEIaHHOTO B OIUIaTy MHBECTHUIIMOHHBIX 11aeB, B COCTaB (OHIA
OCYIIECTBIISIETCSI HAa OCHOBAaHMU Hajuiexame oQOpMJICHHONW 3asBKM Ha MNpUHOOpETeHHe
MHBECTULMOHHBIX T1a€B M JOKYMEHTOB, HEOOXOIUMBIX [UIi OTKPBITHS JIMIIEBOTO CYeTa
PUOOPETATENIO UM HOMUHAIBHOMY JIEPKaTENIO.

71. JleHexxHble CpeACTBa, MEpEAaHHbIE B OIUIATY WHBECTHLMOHHBIX MAEB, JOJKHBI OBITH
BKJIIOUEHBI B COCTaB (pOHJA B CpOK HE Mo3aHee 5 (MATH) padoyux AHEH ¢ JaThl BO3SHUKHOBEHUS
OCHOBAaHMHU ISl UX BKIOUEHHUS B cocTaB (oHna. [Ipu 3TOM JeHexHbIEe CpelCcTBa BKIIOYAIOTCS B
coctaB (hoHAA HE paHee AHS MX 3a4MCIIEHUs Ha OAHKOBCKHMM CYET, OTKPBITHIM JUIsl pacueToB IO
oTiepalusM, CBS3aHHBIM C JOBEPUTEIBHBIM YIpaBlieHHEM (OHIOM, U HE MO37Hee pabodero JH,
CJIETYIOIIIETO 3a THEM TaKOTO 3a4HCIICHHUS.
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XIII. Onpenenenue KOIMUECTBA MHBECTUIIMOHHBIX
1aeB, BBIJJaBaEMBbIX MOCTIE AaThl 3aBEPIICHUS (OKOHYAHUS)
¢dopmupoBanus poHa

72. KonnyecTBO MHBECTUIIMOHHBIX MAEB, BBIIABAEMBIX YIIPABIIAIONICH KOMIIAHUEH TIOCIIE AAThI
3aBepiieHUsT (OKOHYaHUsA) ¢GopMUpoBaHUS (OHIA, OMpeleisieTcs IMyTeM JAeJICHUS CYMMBbI
JICHEeXKHBIX CPEACTB HA PAaCUE€THYIO CTOMMOCTh MHBECTULIMOHHOTO Tasi, ONPEAeICHHYIO Ha pabounii
JIEHb, PEANICCTBYIOIINN JHIO BbIIaYl HHBECTULIMOHHBIX I1aEB.

B mensax nanHoro myHkTa Hactosumx IIpaBui SKBUBAJIEHT CyMMBI JICHEKHBIX CPEJCTB,
BKJIIOYEHHBIX B cocTaB (onna, onpenensercs B Jommapax CLIA no 6upkeBoMy KypCy 3aKpBITHS
(TOD) ITAO MockoBckas bupka Ha pabounii JeHb, NPEANICCTBYIOIIMNA IHIO BBIIAYH
MHBECTUIIMOHHBIX TaeB. B ciywyae oTcyrctBus OupkeBoro Kkypca 3akpeitusi (TOD) ITAO
MockoBckas bupska Ha yka3aHHYIO JaTy, UCHOJIb3yeTcsl OupskeBoi Kypc 3akpeitus (TOM) ITAO
MockoBckast bupka Ha 3Ty ke naty. Ecnu Ha yka3aHHYIO 1aTy HEe ONPEAETsSIOTCS OUpPKEBBIE KYPCHI
sakpeiTuss 1TOD u TOM ITAO MockoBckas bupxa, mis meneir Hacrosmero myHkra IIpaBun,
npuMmeHsierca Kype banka Poccun Ha 3Ty ke nary.

XIV. Iloraiiesne MHBECTUIIMOHHBIX 1AEB

73. TlorameHne WHBECTHLMOHHBIX MAeB MOXET OCYIIECTBISTHCS IOCIE AAThl 3aBEPUICHUS
(oxonuanus) popmupoBanus hoHma.

74. IlorameHre MHBECTUIIMOHHBIX M1a€B OCYILECTBISETCS Ha OCHOBaHUM TpeOOBaHMM 00 HUX
HOTalleHNH, a B CiIydae IpekpalieHus poHaa - He3aBUCUMO OT 3asIBJICHUS TAKMX TPEOOBAHUM.

75. TpeOGoBaHusi O TOTAlIEHMH WHBECTHIMOHHBIX IA€B IOMAIOTCS B (QOpME 3asBKH Ha
HorameHie MHBECTHIIMOHHBIX I1aeB, COZAEp)Kalle o0s3aTenbHble CBEIEHUS, NPEAYCMOTPEHHbIE
IPUJIOKEHUEM K HacTosauM [IpaBunam.

3asBKM Ha MOralleHne NHBECTULIMOHHBIX [1A€B HOCIT O€30T3bIBHBIN XapaKTep.

3asiBKM Ha MOTralleHne NHBECTUIIMOHHBIX IIa€B MOAAIOTCS B CAEAYIOLIEM HOPSIKE:

3asBKM Ha IOralleHHEe HWHBECTUIMOHHBIX Ia€B IOAAIOTCA YIOJIHOMOYEHHBIMH JIMLAMH,
cocTaBieHHbIMU 10 ¢opme npunoxkeHus Ne 3 k Hacrosumm IlpaBunam, HampaBisercss B
YIPABIISAIOLIYI0O KOMIIAHUIO B INCBMEHHOM BHJIE.

3asBKM Ha TOralleHne NHBECTUILIMOHHBIX MaeB, COCTaBIeHHbIE M0 (hopme npunoxeHus Ne 4 k
HacrosmuM [lpaBuiiam, MOTYT OBITh HAaIlpaBlIEeHbl B YIPABISIONIYI0 KOMIIAHUIO HOMHHAJIBHBIM
JieprKaTesieM B MHTepecax YIOJIHOMOYEHHOTIO JIMIAa B TUCbMEHHOM BHU/IE.

3asiBKM Ha MOrallleHue WHBECTULMOHHBIX I1a€B, IPaBa HAa KOTOPBIE YUUTBIBAIOTCS B PEECTpE
BJIQ/IETIbIIEB MHBECTUIMOHHBIX 1a€B Ha JIMIIEBOM CYETE, OTKPHITOM HOMHHAJIBHOMY JAepiKaTelto,
MOJNAIOTCAd ATHUM HOMMHAJIBHBIM JEpXKaTelIeM IPHU YCIOBUM, YTO 3TH HWHBECTHIMOHHBIE IIau
MPUHAJJIEKAT YIIOJIHOMOUYEHHOMY JIUILY.

76. Ilpuem 3asfBOK Ha TNOralleHHE HMHBECTHIIMOHHBIX IAEB OCYIIECTBISETCS CIEIYIOUINM
obpazoM:

Cpok mpuema 3asfBOK Ha IOTallleHUE WHBECTULMOHHBIX I1a€B OCYIIECTBIISETCS B TEUEHUE
OTIpeIeNIEHHBIX TIEPHUO/I0B, CPOK KOTOPBIX cOcTaBisieT 1 (OA1H) NeHb.

Cpok npuema 3asiBOK Ha MOTalleHne HHBECTULMOHHBIX MaeB MOCIIe 3aBepIIeHUs (OKOHUAHMS)
dbopmupoBanus GOHIa HACTYMAET KaX bl pabOYnid EHb.

77. 3asiBKM Ha MoranieHe NHBECTULIMOHHBIX 11aeB MOJA0TCA:

YIPaBIIAIOIEH KOMITAHHUH.

78. JIuna, KOTOpBIE B COOTBETCTBUHU € HacTosAMMHU [IpaBuinamMu MOTYT MIPUHUMATH 3asBKH Ha
NpUOOpEeTeHNEe WHBECTUIMOHHBIX TaeB, NPUHUMAIOT TaKXke 3asgBKM Ha  IOralleHue
WHBECTUI[MOHHBIX N1AEB.

79. B mpuemMe 3asBOK Ha TMOTallleHHEe WHBECTHIIMOHHBIX TA€B OTKA3BIBAETCS B CIETYIOIIUX
CIIyJasix:
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1) HecoOnroieHre TTOPsIIKA TIOIa4H 3asBOK, YCTAHOBIEHHOTO HacTosmuMu [IpaBunamuy;

2) nogaya 3asiBKM Ha MOTalleHHe WHBECTUIIMOHHBIX NaeB, MPUHAJUICKAIINX JIUILY, KOTOPOE HE
SIBIISIETCS YIIOJITHOMOYEHHBIM JIUIIOM;

3) mnpunHsTHEe pemeHus 00 OAHOBPEMEHHOM IPUOCTAHOBJICHUM BBIJAUYM U IOTAlICHUS
WHBECTHUIIMOHHBIX T1ACB;

4) BBenenue bankom Poccum 3ampera Ha TpoBeleHHE ONEpaluii MO  TOTAIICHUIO
WHBECTUIIMOHHBIX TIAeB ¥ (MJIHM) IPUHITHIO 3asBOK Ha MMOTANICHUE HHBECTUIIMOHHBIX T1aCB;

5) BO3HUKHOBEHHE OCHOBAHMUS JIsI IpeKpaleHus GoHaa;

6) mojaya 3asiBKM Ha MOrallieHne MHBECTHIIMOHHBIX MaeB JI0 JaThl 3aBepLICHUS (OKOHYAHWS)
dopmupoBanus GpoHma;

7) uHble chydau, npenycMoTpeHHble @DenepanbHbIM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
dbormax».

80. IlpuHaThIe 3as9BKM Ha MOTAlIeHHE WHBECTUIMOHHBIX I1a€B YIOBJIETBOPSIOTCS B IMpenenax
KOJIMYECTBA MHBECTUIIMOHHBIX TaeB, YYTCHHBIX Ha COOTBETCTBYIOIIEM JIMIICBOM CUETE B peecTpe
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX T1aeB.

81. B cimydae eciu 3asiBKa Ha MOTAllIEeHUE WHBECTUIIMOHHBIX 1aeB, IPUHATAS 10 MPOBEICHUS
IpoOJieHNsT UHBECTULIMOHHBIX MAaeB, MOJJIEKUT YAOBIECTBOPEHHUIO MOCJIE €ro MPOBEICHUs, Takas
3as1BKa yJIOBJICTBOPSICTCS B KOJMYCCTBE MHBECTUIIMOHHBIX MIAEB C YIETOM JPOOICHHUS.

82. IloramieHne WHBECTULIMOHHBIX TA€B OCYIIECTBISETCS IyTEM BHECEHHS 3aluceidl I1o
JMIIEBOMY CUETY B PEECTpe BJIJICIbIICB HHBECTHIIMOHHBIX I1ACB.

83. Iloramenne WHBECTHIIMOHHBIX I1a€B OCYIIECTBISETCS B TeueHue He Oozee 3 (Tpex)
paboumx JHEH ¢ JaThl OKOHYaHHS CPOKA MpreMa 3asBOK Ha TOTallleHNe WHBECTHIIMOHHBIX T1acB.

XV. Brimiara JeHeXHOU KOMIIEHCALUU

84. Pa3mep [eHEXXHOW KOMIIGHCALIMW, WOJUICKANICH BBIIIATE B CIlydae IOTAIICHHS
WHBECTHIIMOHHBIX T1A€B, ONPEACIIICTCS Ha OCHOBE PACUETHONW CTOMMOCTH MHBECTHIIMOHHOTO T1asi Ha
JICHb OKOHYAHHSI CPOKa MpUeMa 3asBOK Ha MOTalleHNe NHBECTHIIHOHHBIX 1TaeB.

85. Beirara JcHEKHOW KOMIIGHCAIIMM TPU  TOTAllICHUW HWHBECTUIIMOHHBIX  I1aeB
OCYIIIECTBIISICTCS 32 CUET JCHEKHBIX CPEJICTB, COCTABIIAIOMUX (DOHJI, €CITH HHOE HE MPEIYCMOTPEHO
IIpaBunamu.

B cinydae HETOCTaTOYHOCTH YyKa3aHHBIX JCHEKHBIX CPEICTB IS BBIIUIATHI JICHEKHON
KOMIIEHCAIINH YIIPABJISIONIas KOMIaHus 00s3aHa MPoAaTh HHOE UMYIIECTBO, COCTaBIstomee (HOHI.
Jlo mpogaxy 3TOr0 MMYIIECTBA YIPABISAIONIAs KOMITAHHUS BIIPaBE HCIIOJIB30BATh IS TOTAIICHHUS
MHBECTUIIMOHHBIX MTA€B CBOM COOCTBEHHBIE IEHE)KHBIE CPECTBA.

86. Briiata neHexHOW KOMIEHcaluu ocymecTBisiercss B goapax CIHA, myrem ee
NepeYnclieHrs Ha OaHKOBCKUU CUeT JIMIla, KOTOpOMY OBUIM MOTAaIleHbl MHBECTULIMOHHBIE mau. B
CIIyvae €Clid y4eT IpaB Ha MOTalleHHbIC HHBECTUIIMOHHBIC ITaW OCYIIECTBIISUICS Ha JIMIICBOM CUETE
HOMMHAJIFHOTO JIepiKaTels, BBIIJIaTa JCHEKHOW KOMIIEHCAIIMM MOXET TaKKe OCYIIECTBISATHCS
MyTeM €€ TICPEUHNCIICHUS Ha CIIeIUATbHBINA JETIO3UTAPHBINA CYET ITOTO0 HOMHUHAILHOTO JISPIKATEISI.

87. BeimnaTa ieHeXHON KOMIIEHCalluK ocyliecTBisercs B Teuenue 10 (gecstu) pabounx nHen
CO JHS TOTAlleHUs WHBECTHIIMOHHBIX TIaeB, 3a WCKIIOYCHHEM CIIy9acB  IIOTAICHUS
WHBECTUIIMOHHBIX MAeB MPHU MpeKpaieHun QoHa.

88. OO0s3aHHOCTL 110 BBHIMIJIATE JCHEKHOM KOMIIEHCAIMM CUMTAETCS HCIIOJHEHHOM CO IHS
CIIUCAHMS COOTBETCTBYIOIIEH CYMMBI JIEHEKHBIX CPEJCTB C OaHKOBCKOTO CYETa, OTKPBITOTO IS
pacueToB 1O OIEpamusiM, CBS3aHHBIM C JOBEPUTCIIBHBIM yIpaBICHHEM (QOHIOM, JUIS IeIeH
BBITIJIATHI IEHE)KHON KOMITIEHCAIIUU B TIOPSIKE, YCTAHOBIEHHOM HacTosmuMu [IpaBunamu.
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XVI. IIpuocranoBieHNE BbIIAYH U MOTALICHUS
MHBECTUIIMOHHBIX ITa€B

89. Ynpapnstomas KOMIIaHUS BIPaBe NPUOCTAHOBUTH BblAYy HHBECTUILIMOHHBIX M1aeB (QOHJA.

90. Ympasnsiomass KOMIAHHUs BIPaBE OJHOBPEMEHHO MPHOCTAHOBUTH BBIAAUYy W TMOTAIICHHUE
VMHBECTULMOHHBIX IIa€B B CIEAYIOIIUX CIydasax:

- pacyeTHas CTOMMOCTb MHBECTHUIIMOHHBIX NAeB HE MOXKET OBITh ONpeeNieHa BCIEICTBHE
BO3HUKHOBEHUS 00CTOSITENbCTB HEMPEOJOIMMOM CUJIBI;

- lepejiaya 1npas ¥ 00s3aHHOCTEN perucTpaTopa Jpyromy Juily.

91. Vmpamnsromas KoMOaHus o0si3aHa TNPUOCTAHOBUTH BBAAYY M TIOTAILICHUE
VMHBECTULMOHHBIX I1acB HE IO3JHEE JHS, CICAYIOLIETO 3a HEM, KOIJa OHa y3Haja MU JIO0JDKHA
ObUIa y3HATH O CIEAYIOMINX 00CTOSTEIHCTBAX:

1) npuocTraHOBIEHME JCHCTBUA WIM  aHHYIMpOBaHUE  (TIpEeKpalleHue JAeHCTBUA)
COOTBETCTBYIOILEHN JIMIIEH3UHN perucTpaTopa Judo npeKpalieHle JoroBopa ¢ perucTparopom;

2) aHHynMpoBaHUE (NpEKpalleHue ACWCTBUS) COOTBETCTBYIOIIEH JIMIIEH3MH, BBbIJAHHOM
YIIPABJISIIOLIEN KOMIIAHUH, CIIEAAIIM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXKHOCTb OIIPEJIEJIEHUs] CTOMMOCTH aKTUBOB (DOHAA IO IPUYMHAM, HE 3aBUCAIIUM OT
YIPABJIIOLIEN KOMITAaHUH;

4) wuHble ciyyaw, mperycMoTpeHHble dDenepaibHbIM 3aKOHOM «OO0 HHBECTHLMOHHBIX
dbongax».

XVII. Bo3narpaxxieHusi 1 pacxo/ibl

92. 3a cyer uMyIIEeCTBA, COCTABIISIFOIIETO (POH/I, BBIMIIAYMBAIOTCS BOSHATPAXKICHUS:

- ympasistonied komnaHuu B pasmepe 0,7 (HOJS LEIbIX CeMH JAECATHIX) IPOLEHTa
CPEIHEroJ0BOM CTOMMOCTH YHUCTBIX aKTUBOB ()OHJA (HAJIOroM Ha JOOABIEHHYIO CTOMMOCTb HE
obaraercs);

- CIICMATM3UPOBAHHOMY JCTIO3UTAPHIO, PErHUCTpaToOpy M Oupxke B pasmepe He Oomee 0,05
(HOJIS LeNBIX MATU COTHIX) MPOLIEHTA OT CPEIHEr010BOM CTOMMOCTH YUCTBIX aKTUBOB (POH[IA.

93. BoznarpaxaeHue YIpaBisIONIed KOMIAHWHA HAYUCISIETCS €XKEMECSYHO, B MOCICTHHIM
pabounii IeHb KaXXIOTO MecsIa, M BBHIIIAYMBAETCS B CPOK He mo3aHee 15 (msaTHaauatu) pabounx
JIHEH ¢ JaThl €ro HauucieHus B pyousax no Kypey LIb Ha naty BbImiatsl.

94. BozHarpaxJeHHe CHEUHATU3UPOBAHHOMY JIENIO3UTAPHUIO, PETHCTpAaTopy U Oupxke
BBIIVIAYMBAETCSI B CPOK, MPEIyCMOTPEHHBI B JOroBOpax yKa3aHHBIX JIMI C YHpPaBIsoLIel
KOMIIaHHEM.

95. 3a cuer uMymIeCcTBa, COCTABIAIOMIETO (DOHJ, OIUIAYMBAIOTCS CIEIYIONINE pPACXOJIbI,
CBSI3aHHBIE C JJOBEPUTEIIbHBIM YIPABIECHUEM YKAa3aHHBIM UMYILECTBOM:

a) omjara yciayr OpraHu3alui, WHAMBUIYAJIbHBIX MNpEANpPUHUMATENEH [0 COBEPUICHHUIO
CIEJOK 3a CcYeT wuMyliecTBa (oOHAAa OT HMEHM JSTHUX OpraHu3alUil, WHAWBUIYaJIbHBIX
peIIpUHUMATENeH UM OT UMEHH YIPaBJISIOLIEH KOMIIaHWUH;

0) omara yciuyr KpeIWTHBIX OpraHM3allMid MO OTKPHITHIO OTAEIbHOI0 OAHKOBCKOTO cyeTa
(cueToB), MpenHa3HAYEHHOTO (MPEeJAHAa3HAUEHHBIX) JAJIS PACUETOB IO OMNEpalusM, CBA3aHHBIM C
JIOBEPUTEIbHBIM YIPABICHHEM MMYIIECTBOM (DOHMA, MPOBEACHUIO OMNEpalyii 1Mo 3TOMY CYETy
(cueTam), B TOM 4YHMCJI€ OIJIaTa yCIAYT KPEAUTHBIX OpraHU3alMil 10 MPeJoCTaBICHUIO BOZMOXHOCTH
YIPaBJIAIONIEH KOMITAaHUM UCTIOJIb30BaTh AJIEKTPOHHBIE JJOKYMEHTHI MPH COBEPILIEHUH OINepaluii mo
YKa3aHHOMY CYETY (cueTam);

B) pacxoibl CHENHATM3HUPOBAHHOTO JEMO3UTApHs IO OIJIaTe YCIyr APYruX Nerno3uTapues,
MIPUBJICYEHHBIX MM K HCIOJHEHUIO CBOMX O0s3aHHOCTEW MO XpaHEHWIO U (WJIM) y4yeTy IpaB Ha
[EeHHble OyMard, COCTaBIIIOLIME HUMYHIECTBO (OHAA, PACXOAbl  CIEHUATU3UPOBAHHOTO
JENO3UTapusi, CBSI3aHHBIE C ONEpalMsIMM IO TMEepexoiy NpaB Ha yKa3aHHbIE I[EHHbIe Oymaru B
CHCTEME BEJICHUs peecTpa BIaJeNbleB LIEHHBIX Oymar, a Takke pacxoJbl CHEIHATU3UPOBAHHOTO
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JIeTIO3UTapusl, CBSI3aHHBIE C OTUIATOM YCIYT KPEAUTHBIX OpraHU3alMi MO OCYIIECTBICHUIO (DYHKIIMN
areHTa BaJIIOTHOIO KOHTPOJISI NpH MPOBEACHUM OIEepaluid ¢ JEHEXHBIMU CpPEICTBaMH,
NOCTYUBIIMMHU CIIELUAIU3UPOBAHHOMY JENO3UTAPUIO U MOJUIEKAIIMMU [IEPEUYNUCICHUI0 B COCTaB
uMyIecTBa GOH/Ia, a TAKXKE MO MEPEBOY ITUX JECHEKHBIX CPEJICTB;

I) pacxonbl IO OIUIaTe€ YCJAYr KIMPUHIOBBIX OpraHU3aluil IO ONPEAEICHUI0 B3aWMHBIX
0053aTeNBCTB MO CIEJIKaM, COBEPILIEHHBIM C UMYILIECTBOM (POH[IA, €CITU TaKWE YCIYTU OKa3bIBAIOTCS
YIIPABJIIOLIEN KOMITAaHUH;

1) pacxo[ipl, CBSI3aHHBIE C OCYIIECTBJICHUEM IIpaB, YIOCTOBEPEHHBIX LIEHHBIMU Oymaramu,
COCTaBJISIOLIMMHU UMYIIECTBO (POH/IA, B YACTHOCTHU, MTOYTOBBIC WM UHBIC aHAJIOTUYHBIE PACXO/IbI O
HaMpaBJICHUIO OIOJUIETEHEW AJIS TOJIOCOBAHMS,

€) pacxoAbl MO YyIUIaTe OOs3aTENIbHBIX IIJIaTEeKEH, YCTAHOBIEHHBIX B COOTBETCTBUU C
3aKOHOAATeNbCTBOM Poccuiickonn Penepanyuy WM HHOCTPAHHOIO TOCYNApCTBA B OTHOLLICHWUH
uMyIIecTBa (POHJIA WIIH CBA3AHHBIX C OTMEPAlUSIMU C YKa3aHHBIM UMYILECTBOM;

) Pacxoibl, BOSHUKIIHUE B CBA3H C YYaCTHEM YIPABIIAIOUICH KOMIIAHUU B CyACOHBIX CIIOpax B
KAauecTBE MCTIA, OTBETUMKA, 3aSBUTENI WJIM TPETHEro JULA [0 MCKAM M 3asBJICHUSM B CBS3U C
OCYILIECTBIICHHUEM JIEATEILHOCTU MO JOBEPUTEIFHOMY YIPABICHHIO MUMYIIECTBOM (OHAA, B TOM
YHClie CyMMBbI CYA€OHBIX U3JIEP’KEK U TOCYJapCTBEHHOM MONUIMHBI, YIIJIaYUBaeMbIe YIPABIIAIOMIEH
KOMIIaHUEH, 3a UCKIIFOUEHUEM PAcXO0B, BOZHUKILIUX B CBSI3U C YYaCTHUEM YIPABIISIONIEH KOMIIAHUU
B CyIeOHBIX CIOpax, CBS3aHHBIX C HApyIICHHWEM IPaB BIIAJICNIbLIEB WHBECTUIIMOHHBIX IaeB IO
JIOTOBOPAaM JIOBEPUTEILHOTO YIIPABICHH UMYIIECTBOM (OH/IA;

3) pacxo/ibl, CBSI3aHHBIE C HOTAPUAIBHBIM CBUAECTEILCTBOBAHHEM BEPHOCTU KOIMU HACTOSIINX
[TpaBwi, MHBIX JIOKYMEHTOB M MOJJIMHHOCTU IOJIUCH Ha JOKYMEHTaX, HEOOXOIUMBIX IS
OCYIIECTBIICHUS TOBEPUTEIHLHOTO YIIPABICHUS UMYIIIECTBOM (POHIA;

1) pacxo/pl, CBA3aHHBIE C MCIIOJIB30BAHMEM TOBAapHOI'O 3HaKa (3HaKa OOCIy)KMBAaHMS) Ha
Wnpexc, ykazanubiil B myHkte 21 nactosimux [Ipasun;

VYnpasisromast KOMIaHHS HE BIIPaBE BO3MEIIATh 33 CYET MMYILECTBA, COCTABIISIONIETO (OH,
pacxo/ibl, IOHECEHHBIE €0 32 CBOM CYET, 32 UCKIIOYEHHEM BO3MEIICHUS CYMM HaJIOTOB, 00BbEKTOM
KOTOPBIX SIBJISIETCSI MMYILIECTBO, COCTaBistomee (GpoHa, ¥ 00s3aTeNbHBIX IJIATEXKEH, CBSI3aHHBIX C
JIOBEPUTENbHBIM YIPABICHUEM HMYIIECTBOM (DOHIA, a TakKe PacxoA0B, BO3MEIIEHHE KOTOPBIX
npexycMoTpero denepanbHbIM 3aKkOHOM «O0 MHBECTHIIMOHHBIX (DOHIAXY.

MakcuManbpHBIE  pa3Mep  pacxoloB, MOAJEXKAIIUX OIUIATE 3a CYeT HMYIIECTBA,
COCTaBJISIOLIETO (POH/I, 32 UCKIIFOUEHUEM HAJIOTOB M MHBIX 00A3aTENbHBIX IJIATEXKEW, CBI3aHHBIX C
JIOBEPUTEIBbHBIM ypaBieHueM (oHjoM, coctanisgeT 0,04 (HOIb LETBIX YETHIPE COTHIX) MPOLIEHTa
CPEIHEroJ0BOM CTOMMOCTH YHCTHIX aKTHBOB (DOHJA, ONpEAENsieMO B MOPSJIKE, YCTaHOBICHHOM
HOPMAaTHUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB.

96. Pacxompl, He mpemaycMOTpeHHBIe myHKTOM 95 Hacrosimux [lpaBwin, a Takke
BO3HArpaKIeHWEe B YaCTH NPEBBIICHUS pa3MEpoB, yKa3aHHBIX B MyHKTe 92 Hacrosmux IlpaBui,
wi 0,75 (HOMS IENBIX CEMUACCATH IATH COTHIX) MPOIEHTA CPEIHETOJOBOW CTOMMOCTH YHCTBHIX
aKTUBOB (DOH/1a OCYLIECTBISIOTCS YIPABIISIONIEH KOMITAaHUEH 3a cueT COOCTBEHHBIX CPEJICTB.

97. Ymuiata HEyCTOWKH W BO3MEUICHHE YOBITKOB, BO3HUKIIMX B PE3yJIbTAaTe HEHCIIONHEHHS
00s3aTeNIbCTB 1O JJOTOBOpaM, 3aK/IIOUYEHHBIM  YIpPAaBIAIOMIed KOMIaHMEH B KadyecTBe
JIOBEPUTENIBHOTO YIPABISAIOMIETO (OHJIOM, OCYIIECTBISIOTCSA 3a CYET COOCTBEHHOTO HMYILECTBA
YIPABIAIOLIEN KOMITAHUH.

XVIII. Onpenenenue pac4eTHOW CTOUMOCTH OJHOTO
WHBECTHIIMOHHOTO T1ast

98. CroumocTs 4HCTHIX akTHBOB (hoHma omnpenensiercs B noiutapax CILIA B mopsiake u Cpokw,
PeyCMOTPEHHBIE HOPMATUBHBIMU aKTaMH B cepe PHUHAHCOBBIX PHIHKOB.

PacueTHas CcTOMMOCTP OJHOTO WMHBECTUIMOHHOIO IIasg OIpEAENsIeTCsl IyTeM JeIeHUs
CTOMMOCTH YHCTBHIX aKTHBOB (DOHJA HA KOJMYECTBO MHBECTHUIIMOHHBIX MaeB MO JAHHBIM peecTpa
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BJIQ/ICTIBIIEB MHBECTHIIMOHHBIX TTacB JOHIA HA MOMEHT ONPEICIICHHUS PACU€THOW CTOMMOCTH.
XIX. Onpenenenue pacueTHON LIEHbBI HHBECTULIMOHHOTO Tast

99. PacuerHas 1ieHa WHBECTUIIMOHHOTO Tasi OMPEACISETCS B COOTBETCTBUU C TPEOOBAHUSIMU
HOPMATUBHBIX aKTOB B cpepe (PMHAHCOBBIX PHIHKOB.

Omnpenensier pacdeTHYIO IIeHy MHBECTUIIMOHHOTO mas [lyOnnyHoe akmmoHepHOe OOIIecTBO
«Mockosckas bup:xa MMBB-PTCy.

XX. Unpopmanus o Gponze

100. VYmpapnsiomas KOMIaHUS O0s3aHa B MecTax NpuUeMa 3asgBOK Ha MpPUOOpETeHHe H
MOTallleHUe WHBECTUIMOHHBIX MAaeB TMPEJOCTaBISATh BCEM 3aMHTEPECOBAHHBIM JIMLAM IO HX
TpeOOBaHUIO:

1) [IpaBumna, a TakXe MOJHBIA TEKCT BHECEHHBIX B HUX HM3MEHEHHH, 3aperucTpUpOBAaHHBIX
bankom Poccum,

2) IlpaBuita ¢ yueToM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTprupoBanHbix bankom Poccun;

3) mpaBuiia BEJCHUS PEECTPa BIIaJICIbIIEB MHBECTUIIMOHHBIX T1AEB;

4) cmnpaBKy O CTOMMOCTH HWMYILECTBA, COCTaBIAIOMIEITO (OHI, M COOTBETCTBYIOINE
IIPUIIOKEHUS K HEW;

5) copaBKy O CTOMMOCTM YHUCTBIX aKTUBOB ()OHJAA M PACYETHONM CTOMMOCTH OJIHOTO
MHBECTUIMOHHOTO Masl 10 MOCeIHEN OLIEHKE U COOTBETCTBYIOIINE IPUIIOKEHUS K HEH;

6) OaaHC UMYIIECTBA, COCTABISIONIEr0 (QOHJ, OyXrantepckyro ((pUHAHCOBYIO) OTYETHOCTh
YIPABISAIONMIEH KOMITAHWUHU, OyXranTepcKyr ((UHAHCOBYIO) OTYETHOCTH CIIEHHUAIM3HPOBAHHOTO
JIENo3uTapusi, ayIUTOPCKOe 3akiioyeHue o OyxranTepckoil ((pUHAHCOBOH) OTYETHOCTH
YIPABISAIONMIEH KOMIIAHUM TA€BOr0 WHBECTUIIMOHHOTO (OHAA, COCTABJICHHBIC HA IMOCIEIHIOI0
OTUYETHYIO JaTy;

7) otder o mpupocTe (00 YMEHBIIEHUH) CTOUMOCTH MUMYIIECTBA, COCTABJISAIONIET0 (HOH, 110
COCTOSTHHUIO Ha MOCJEIHIOI OTYETHYIO J1aTy;

8) cBeneHUsl 0 BO3HArpaXJACHUU YIPABISAIOIIEH KOMIIAHWHU, PAacX0/ax, OIJAYE€HHBIX 3a CYET
UMYIIECTBA, COCTABJIAIOIEr0 (POH]I, [0 COCTOSIHUIO Ha MOCIIEAHIOI OTUETHYIO 1aTy;

9) cBeneHus O MPUOCTAHOBICHUH U BO30OHOBJIEHUH BbIAAYU U MOTAIICHNUS MHBECTHUIIMOHHBIX
MaeB C YKa3aHHeM MPUYHUH MPHUOCTAHOBIICHUS;

10) cnmcok medaTHBIX M3IaHHA, WHPOPMALMOHHBIX areHTCTB, a TAaKXKE aJpec CTPaHUIIB B
UH(POPMALIMOHHO-TEIEKOMMYHUKAIIMOHHOW ceTh «VIHTepHeT», KOTOpble HCHOJb3YIOTCA IS
packpbITUsl HH(GOPMALIUU O JAESITEIbHOCTH, CBA3aHHOM C IOBEPUTEIbHBIM yIIpaBiIeHUEM (OHIOM;

11) unble JOKYMEHTHI, coAepKamiue HHPOPMAIIHIO, PACKPBITYIO YIIPABISIONIEH KOMITaHUEH B
COOTBETCTBUU ¢ TpeOoBanusmu DegepanbHoro 3akoHa «OO0 WHBECTUIMOHHBIX (OHAAXY,
HOPMAaTUBHBIX aKTOB B cepe (PMHAHCOBBIX PHIHKOB U MPABHIL

101. Uudopmamnmst 0 BpeMeHH Hadajda ¥ OKOHYAHUS NpHEeMa 3asBOK B TCUCHUE JHS IprUeMa
3a51BOK, O CIIy4asx MPUOCTAHOBJICHHS M BO30OHOBICHUS BBIIAYHM U TMOTANICHHS WHBECTHUIIMOHHBIX
[aeB, 0 MECTE€ HAXOXKJIEHHUS IMYHKTOB NpUEMa 3asBOK, O CTOMMOCTU YHUCTBIX aKTUBOB (hoHAA, O
CyMMe, Ha KOTOPYIO BbIIa€TCsl OJMH MHBECTHLIMOHHBIN Mail, U pa3Mepe NCHEKHOW KOMIIEHCAIUH,
MOJJIeXKAlIe BbIIUIATE B CBSI3U C IOTAICHHMEM OJHOIO MHBECTUIIMOHHOIO Mas Ha IOCJIEIHION
OTUETHYIO J1aTy, O METOJIE ONPEACIEHUS PACUETHOM CTOMMOCTH OJHOTO MHBECTHIIMOHHOIO Hasi, O
CTOMMOCTH YHUCTBIX aKTHBOB B pacueTe Ha OJMH WHBECTUIMOHHBIN Mail Ha MOCJEIHIO OTYETHYIO
JnaTy, O HaJ0aBKax U CKUIKAX, MUHUMAJIBHOM KOJHYECTBE BBIJABAEMBIX HHBECTHIIMOHHBIX IaeB,
MUHUMAJIBHON CyMM€ JIEHEXHBIX CPEICTB, BHOCUMBIX B ()OHJI, U O MpeKpalleHuu GoHaa T0JKHA
NPEOCTABIISATHCS YIPABJIAIONIEH KOMIIAaHHEH 1o TeNeOHY UM PAaCKPhIBATHCS MHBIM CITIOCOOOM.

102. VYnpasnstomast KOMITaHUS o0s3aHa pacKpbIBaTh UHPOPMAIIHIO B
UH(POPMALIMOHHO-TEIEKOMMYHUKAITUOHHON ceTu «HTEepHEeT» Ha caifre:
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Nudopmarnus, mojiexaias B COOTBETCTBHHM C HOPMAaTUBHBIMU aKTaMH B cpepe pruHaAHCOBBIX
PBIHKOB ONYOJIMKOBAaHHMIO B IEYAaTHOM U3JaHuM, mnybOnukyercss B «llpunoxenun k BecTHuky
®denepanbHOU CITyKObI 110 (PUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTH YIPABJISAIONICH KOMITAaHUH,
CHEIUATU3UPOBAHHOTO JCMO3UTAPHs, pErUCTpaTopa

103. VYmpangromias KOMIIAHUS HECET TIepe] BiIafeibllaMd HHBECTULMOHHBIX I1acB
OTBETCTBEHHOCTh B pa3Mepe PeajbHOTo ymepda B ciaydyae NPUYMHEHHUS UM YOBITKOB B pe3yJbTare
HapymeHust @enepanbHoro 3akoHa «O0 WHBECTUIIMOHHBIX (DOHIAX», MHBIX (eepaTbHbIX 3aKOHOB
U TIpaBWJI, B TOM YHUCJIC 3a HCIPABUIBHOC OIIPCACIICHUC CYMMbI, Ha KOTOPYHO BbIAACTCA
MHBECTHIIMOHHBIN Mai, U pa3Mepa JCHE)KHONH KOMIIEHCALUMH, ITOJAJEkKAalleld BBIIUIATE B CBS3U C
norameHueM MHBECCTUIIMOHHOT'O 11as.

104. Jlonru mo oOs3aTenbCTBaM, BO3HHUKIIUM B CBS3U C JIOBEPHUTEILHBIM YIIPABICHUEM
(GoHIOM, HOramarwTCcs 3a CYeT MMYIIECTBA, cOocTaBisAtomero (Goun. B ciaydae HemocratoyHocTH
UMYILECTBA, COCTABISIOMIETO (OHM, B3BICKAHHE MOXET OBITh OOpAaIIeHO TOJBKO Ha COOCTBEHHOE
VMMYILIECTBO YIIPABJIAIOIEH KOMIIAHUH.

105. Crhenuanu3upoBaHHBIA JIEMO3UTAPUH  HECET CONUAAPHYIO OTBETCTBEHHOCTH C
ynpaBJISIIOIl_Ief/’I KOMITaHuEH nepea BjaaaciblaMHi MHBECTUIHMOHHBIX IMACB B CII1y4Yac HCUCIIOJIHCHHA
WIIM HEHAJUIeXKAIIETO UCIIOTHEHHS CIeNNAIN3UPOBAHHBIM JIETIO3UTapUEM O053aHHOCTEH 10 y4eTy U
XPaHEHUIO HMYIIECTBA, COCTABIAIOUNIETO (OHJA, a TaKKe IO OCYIIECTBICHUIO KOHTPOJS 3a
pacHopsHKEHHEM HMYIIECTBOM, COCTABIISIONINM (OH/, ¥ ICHEKHBIMU CPEICTBAMHU, ITEPEAaHHBIMU B
OIIaTy MHBCCTULMOHHBIX I1ACB.

106. PerucrpaTop BO3MeEIIAET JIMIaM, IpaBa KOTOPBHIX YYHUTHIBAIOTCS Ha JIMILEBBIX CUETaxX B
peeCcTpC BJIAACIBUCB HWHBCCTUIMOHHBIX I1ACB (B TOM 4YHCJIIC HOMHHAJIBHBIM JCPKATCIIAM
WHBECTHIIMOHHBIX 11a€B, JOBEPUTEIBHBIM YIIPABIISIONIMM U UHBIM 3apETHCTPUPOBAHHBIM JIMLIAM), a
TaK¥XKEC HpI/IO6p€TaTeJI$[M HWHBCECTUIIMOHHBIX IIa€B W HMHBIM JIHWIIaM, 06paTI/IBHII/IMC$I IJIs1 OTKPBITHUA
JIMLIEBOTO CYeTa, YOBITKN, BO3HHUKIIHE B CBSI3H:

C HCBO3MOJXHOCTBIO OCYHICCTBUTD IIpaBa HA MHBCCTULIMOHHBIC ITa, B TOM YHCJIC B PE3YJILTATC
HEMPaBOMEPHOT'O CIIMCaHMsI HMHBECTULIMOHHBIX MAa€B C JHUIIEBOIO CYETa 3apETUCTPUPOBAHHOTO JIUIIA;

C HCBO3MOKHOCTBIO OCYIICCTBUTH ITpaBa, 3aKPCIIVNICHHBIC MHBCCTUIIMOHHBIMU ITasIMHU,

C He0OOOCHOBaHHBIM OTKa30M B OTKPBITUH JIMIIEBOTO CUETA B YKa3aHHOM PEECTpe.

PGFI/ICTpaTOp HECCT OTBCTCTBCHHOCTH, MPCAYCMOTPCHHYIO HACTOAIIMM ITYHKTOM, €CJIM HE
JIOKQXXET, YTO HaJJIeXallee HCIOJHEHHE UM OOsS3aHHOCTEH IO BEIEHUIO peecTpa BIIa/eNblieB
WHBECTUIIMOHHBIX TAEB OKAa3aJIOCh HEBO3MOXKHBIM BCIIEJICTBHE OOCTOSTENBCTB HEMPEOI0TIMMON
CHJIBI JTMOO yMBICIIA BiaJ1e/blla MHBECTUIIMOHHBIX M1a€B WJIM MHBIX JIMILI, IPEAYCMOTPEHHBIX ab3ameM
MEPBBIM HACTOAIICTO ITYHKTA.

VYhpapisiomass KOMIIAHMST HECeT CYOCHIMApHYI0 C PErUCTpaTopoM OTBETCTBEHHOCTD,
MPEeNYyCMOTPEHHYIO HACTOAIIUM ITYHKTOM.

107. Ynpasnstomiast KOMIaHUs BO3MEIIAET NpuoOpeTaTeNsiM HHBECTULIMOHHBIX MaeB WIN UX
BJIaaciabliaM Y6BITKI/I, MNPUYUHCHHBIC B PE3YJIbTATC HCUCIOJIHCHUA WM HCHAMJICKAIICTO
UCTIOJIHEHUS 00513aHHOCTH T10 BbIJaue (MOralleHnI0) HHBECTUIIMOHHBIX 11a€B, €CIIU HE JIOKaXKEeT, YTO
HaJUIeXKalllee HCIIOJIHEHWE €0 YKa3aHHOW OOS3aHHOCTH OKAa3aloCch HEBO3MOXKHBIM BCIIEJICTBHE
OOCTOSITENILCTB ~ HENPEOJOTUMON  cuibl MO0  yMbIcaa npuoOperaTens MM BiaJesbla
NMHBECTHUIIMOHHBIX I1AaCB.

108. VYmpapnsiomiass KOMIAHMs HE HECET OTBETCTBEHHOCTHM 3a HEHCIIOJHEHHE WIH
HEHaJUIeKAIee WCIOJHEHNE OO0SM3aHHOCTH, TPEAYCMOTPEHHOW TOMIMYHKTOM 8 TMyHKTa 28
Hacrosmux [IpaBui, ecnu Hajaexaliee HMCIOJHEHHE €0 YKa3aHHOW OO0S3aHHOCTH OKa3ajocCh
HEBO3MOXXHBIM BCIIEACTBHE OOCTOSTEIHCTB HEMPEOJOIMMON CHIIBI MO0 CBS3aHO C HACTYIUICHHEM
OJIHOT'O U3 CIIEAYIOLIUX 00CTOSATENbCTB!
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- HCKIIOYCHHE IIeHHOM Oymarum u3 oOpamieHus (ZeTucTUHT) Ha Toprax IlyOmudnoro
akuoHepHoro oobmectBa «MockoBckass bupxka MMBB-PTC», NASDAQ, NYSE wm
MHOCTPAaHHBIX OMPXK, yKa3aHHBIX B OAMyHKTe 1) mynkra 23.1 Hacrosimux [Tpasu,

- cyuiectBeHHoe (0ojee 5 IPOLEHTOB) M3MEHEHHWE CTOMMOCTM YHCTBIX AaKTUBOB (hOHIA B
TEUYEHUH OJHOTO JTHS, CTABILIEE CICICTBUEM BbIIaYH U (MJIH) NOTAIICHHUSI MHBECTULIMOHHBIX 11a€B;

- OTCYTCTBHE BO3MOKHOCTH 3aKJIOYUTh CAEIKH 110 IPUOOPETEHUIO LIEHHBIX Oymar B COCTaB
uMmymiectBa (hOHIA WIM OTYYKICHHMS IIEHHBIX Oymar M3 cocTaBa MMyIlecTBa (poHma B CBS3U C
BBICOKOM BOJIATUJIBHOCTHIO Ha Toprax IlyGimyHoro akuuonepHoro obmecta «MockoBckas bupika
MMBB-PTCy», NASDAQ, NYSE unu mHOCTpaHHBIX OMpK, YKa3aHHBIX B IMOJIYHKTE 1) MyHKTa
23.1 nacrosmux [IpaBui, 1u00 B CBSA3M C MHBIMU NIPUYMHAMU, OTPAHUYMBAIOIIKUMY YIIPABIISIIOILYIO
KOMITaHUIO U/UIK OpOKepa B COBEPILEHUH TaKUX CAEJIOK;

- HEUCIIOJIHEHUE WJIM HEHaJUIeXkalllee UCIIOJHEHNE OpOKEpOM, IIPUBIICUEHHBIM YIIPABIIAIOIIEH
KOMITaHUEH /7151 COBEPILICHMS CAENIOK C UMYILECTBOM (DOHJIA, CBOMX OOSI3aHHOCTEHN 110 COBEPLICHUIO
CHEIIOK OT UMEHU YITPABJISIONICH KOMIIAHUH (I10 JIFOOBIM MIPUIHHAM);

- IpekpaieHue pacuera Muaekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomkeH ObITH MPEKPAIEH B CIIy4ae, €CIIU:

1) npunsTa 3asiBKa (3asBKH) Ha NOTAIlIEHUE BCEX NHBECTULIMOHHBIX I1aEB;

2) npuHSTa B TEYCHHE CPOKA, YCTAHOBJIEHHOIO HacTosMMH [IpaBunamu i npuema 3asiBOK
Ha TIOTAIlICHHE WHBECTUIIMOHHBIX T1aeB, 3asiBKa (3asBKM) Ha TOramieHue 75 u 0ojiee MPOICHTOB
MHBECTULMOHHBIX MaeB (pOHAA NMPU OTCYTCTBUU B TEUEHHE 3TOTO CPOKAa OCHOBAHUU JUIi BbIJAuu
MHBECTUIIMOHHBIX 1aeB (OH/A;

3) anHynupoBaHa (IpekpaTuia JeiicTBre) JULEH3Us YIIPaBIIAOLIEH KOMIaHUH;

4) anHynupoBaHa (MpeKpaTuia ACHUCTBUE) JIUIICH3US CIICIUATIM3UPOBAHHOTO JICTIO3UTAPHS, U B
TedeHUue 3 (Tpex) MecsleB C JaTbl NPUHATUS pelleHuss 00 aHHYIMPOBAHUHU (TPEKpaLCHUU
JEHCTBUS) JMIEH3UM YIOPABISAIOLIEH KOMIIAaHMEH HE NIPUHATB MEphl IO Mepenadye Apyromy
CHELHUATU3UPOBAHHOMY JIETIO3UTAPUIO AKTUBOB (DOHAA JUIsl MX ydeTa M XpaHEHHs, a TaKkKe II0
nepejaye  JIOKyMEHTOB, HEOOXOJUMBIX  JJIsi  OCYHIECTBIIEHUS  JESATEIIbHOCTH  HOBOI'O
CIEUAIN3UPOBAHHOTO JETIO3UTAPUS;

5) ynpasinsioniel KoMIaHue NPUHATO COOTBETCTBYIOIIEE PEIICHUE;

6) ynpaBistomieil KOMIIaHUWEeH He MCIoNMHEeHa B TedeHue 15 (mATHanuaTv) paboumx IHEH
00513aHHOCTB, MPEyCMOTPEHHAS TOITYHKTOM 7 myHKTa 28 Hactosimux [IpaBu,

7) WHBECTHIIMOHHBIE Mau (POHAA HMCKIIOYEHBI M3 CIHCKa LEHHBIX Oymar, JOMYyIIEHHBIX K
OpraHM30BaHHBIM TOpraM, HPOBOJAMMBIM BCEMU POCCUMCKUMH OHpXamH, yKa3aHHbIMU B
Hacrosmux [IpaBunax;

8) HacTynmwiM WHBIE OCHOBaHHUS, HperycMOTpeHHble @enepalbHbIM 3akoHOM «O06
MHBECTULIMOHHBIX (POHAAXY.

110. Ilpekpamenne (HoHIA OCYIIECTBISETCS B TOpPSIKe, MpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «O0 MHBECTHIIMOHHBIX (DOHIIAX).

111. Pa3smep BO3Harpax<JeHusi JUIA, OCYIIECTBISAIOMIET0 Mpekpamenne ¢oHma, 3a
UCKJTIOUEHHEM CJIy4aeB, yCTaHOBIEHHBIX cTaTheil 31 denepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX
donmax», cocrapnser 0,1 (HOMb LENBIX OJHA JecsTas) MPOIEHTa CYMMbI JICHEKHBIX CPEICTB,
COCTABJIAIONIMX (POH/ U MOCTYNMUBIINX B HETO MOCIIE PeaTn3allMi COCTABIISIOIIErO €ro NMYIIEeCTBa,
3a BBIYETOM:

1) pasmepa 3aJOJDKEHHOCTH Teped KpEeauTopaMu, TpeOOBaHHUS KOTOPBIX JIOJDKHBI
YIIOBJIETBOPATHCS 3a CUET UMYIIECTBA, COCTABIIAIONIETO HOH;

2) pa3Mepa BO3HArpaXICHUH YIPaBISAIONIEH KOMIIAHUH, CTICHUATN3NPOBAHHOTO JETIO3UTAPHS,
perucrparopa, Oupx, HAYMCIEHHBIX UM Ha JIeHb BOSHUKHOBEHHS OCHOBaHUs MpeKpalieHus GoHaa;

3) cyMM, TOpeAHAa3HAYEHHBIX [UIA BBIIUIATHl JEHEKHOW KOMIICHCAI[MM  BIaJeNbliaM
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MHBECTUIIMOHHBIX Ta€B, 3asIBKM KOTOPBIX Ha MOTAlIeHUE WHBECTULIMOHHBIX MaeB ObLIM MPUHSATHI 10
JTHSI BOSHUKHOBEHHUSI OCHOBAHUS AJIS IpeKpalieHus GoHa.

112. luBecTUIIMOHHBIE TTaK TP TpeKpamieHny (oHaa MoIeKaT MOTAICHUIO0 OJTHOBPEMEHHO
C BBIIUIATON JACHEKHON KOMIIEHcaluu 0e3 npeabsaBiIeHHs TpeOOBaHUI 00 UX MOTallIeHUH.

XXIIl. Buecenue n3mMeHeHui B ipaBuia

113. U3smeHeHus, koropele BHocATcs B IlpaBuna, BCcTymairoT B CWIly NpU YCIOBUM HX
peructpanun bankom Poccun.

114. CoobuieHne 0 perucTpanuy K3MEHEHUH, KoTopble BHOcATCs B [IpaBuiia, pacKkpbIBaeTcs B
COOTBETCTBUM ¢ TpeboBaHusAMH DenepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (hOHIAX».

115. Usmenenust, kotopble BHOcsATCs B [lpaBuia, BCTymnaroT B CHIIy C JaTbl PacKpbITHS
cooOuieHus 00 UX PErucTpaLny, 3a UCKIUYEHUEM N3MEHEHHUH, IPEeAyCMOTPEHHBIX MyHKTamMu 116 u
117 nacrosimux Ilpasu.

116. U3meneHus, koTopble BHOCsATCA B llpaBmia, BCTymaroT B CHIy IO UCTEYEHHH OJHOIO
Mecsilia CO JHS PacKpbITUs COOOLIEHHUS O PErHCTpalMM TakuxX u3MeHeHud bankom Poccuu, ecnu
OHM CBSI3aHBI:

1) c ~3BMEeHEHnEM WHBECTUIIMOHHOM JeKIapauu GoH/a;

2) ¢ yBeJIMYEHUEM pa3Mepa BO3HArPAXKACHUS YIIPABISAIONIEH KOMIIAHUHY,
CHEeHaIM3UPOBAaHHOMY JIEIO3UTAPUI0, PETUCTPATOPY;

3) ¢ yBenIM4YEHUEM PacxXo/10B U (MJIM) paclIMpEeHHEM IIepeuHs pPacXoA0B, MOAJISKAIIHUX OIIaTe
3a CYeT MMYILECTBA, COCTABIISIIOIIETO (POHI;

4) c BBeJIleHHEM CKUJIOK B CBSI3U C MOTAIIEHUEM UHBECTUIIMOHHBIX IIA€B WM YBEJIIMYEHUEM UX
pa3Mepos;

5) ¢ yBenMueHNEeM BEIMYUHBI MAKCUMAIbHOTIO OTKIOHEHUS LIEHbI MOKYNKH (IIPOIaXH)
WHBECTUIIMOHHBIX TIACB, ITYOJUIHO O0BSIBIIEMON MapKeT-MeKepoM OupkeBoro GoHaa Ha
OpraHM30BaHHbIX TOPrax, NPOBOAMMBIX OUPIKEH, OT PaCUETHOM LIEHbI OJJHOI0 MHBECTULIMOHHOTO
nas;

6) c yMeHbLIeHHEM 00beMa CIICJIOK C UHBECTULIMOHHBIMM MAsMH HA MPOBOAMMBIX OHprKeit
OpraHU30BaHHBIX TOPrax, COBEPIIAEMbIX MapKET-MEHKEPOM B TEUEHUE TOPTOBOT'O JIHS, IO
JOCTH>KEHUHM KOTOPOTO €ro 003aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEKpalaeTcs;

7) ¢ WHBIMH HM3MEHEHHUSMH, NPETyCMOTPEHHBIMM HOPMAaTUBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB.

117. U3meneHnus, kotopsle BHOcsATCS B [IpaBumiia, BCTynmaloT B CHIIy C JaThl UX PETUCTPALlUU
bankoMm Poccun, ecniu oM KacaroTcst:

1) wu3MeHeHHMs  HAaUMEHOBaHWI  YHpaBiAIOIIEd  KOMIIAHUHM,  CIELHMAIU3UPOBAHHOIO
JIeTIO3UTapusl, pETUCTPATOPa, @ TAKXKE MHBIX CBEJIEHUH 00 yKa3aHHBIX JINLAX;

2) yMEHbIIEHHUS pa3Mepa BO3HArpa)XJACHUs YNpaBiIsSIoNIe KOMIaHUH, CIEHATIN3UPOBAHHOIO
JIeTIO3UTapusi, PErucTparopa, a TaKXKe YMEHbIIEHUS pa3Mepa MU (WIM) COKpallleHUs MepeuHs
pacxooB, MOJIEKALINX OIJIaTe 32 CUET UMYIIECTBA, COCTABIIAIOMIErO (HOH;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBILIEHUS UX Pa3MEPOB;

4) u3MEeHEeHUs] HAaUMEHOBAHMS YINOJHOMOYEHHOrO JIMLA WU OHpXKHU, HPEeIyCMOTPEHHBIX
[TpaBunamu, OO UHBIX CBEIEHUH 00 yIIOJIHOMOYEHHOM JIMLIE WU O OupiKe;

5) BkimoueHus B [IpaBuia cBeieHH 0 HOBOM YIIOJIHOMOYEHHOM JIMIIE MM HOBOM OMpIKe;

6) WHBIX TOJIOKEHHUH, NMPETyCMOTPEHHBIX HOPMATHBHBIMH akTaMu B cepe (PpUHAHCOBBIX
PBIHKOB.

XXIV. OcHOBHBIE CBEACHUS O TIOPSIKE HATIOTOOOI0KEHHS
JI0XOJI0B THBECTOPOB

118. Hamoroo6aoxeHue J0XO0OJ0B OT onepaunﬁ C MHBCCTHIIMOHHBIMH ITasiMH BJIAACIILIICB
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MHBECTHIMOHHBIX Ma€B - (U3UYECKHX JIHII OCYIICCTBIIICTCS B COOTBETCTBHH C I7aBoif 23
Hanorosoro kozexca Poccuiickoi Qenepannn. [Ipu s10oM YOPaBIAKOIAS KOMIAHUS SBISIETCS
HaJIOrOBBIM arc¢HTOM.

Hanoroo6ioxenne  noxonos (mpubbLH) ot ONCPalluii C WHBECTUIHOHHBIMH TIasMu
BIalC/IbLEB HHBECTHIIHOHHBIX I14€B - TOPHAMHMECKHX JIMI OCYIIECTBISAETCS B COOTBETCTBHH C
riaBoit 25 Hanoroeoro konekca Poccniickoii Denepanum.

B cioygae, ecim B PE3YJIbTaTe MOrallleHUs WHBECTHLHOHHBIX IAeR obpasyetcss moxon
(mpubBLIE), obnaraemslii(ast) Hamorom, B OTHOIICHHN KOTOPOro(oi) ympaBIsrOmas KOMIAHKS
IIPU3HACTCS HAJOTOBBIM AreHTOM, YUPAaBISIOMWAs KOMIAHHUS B JI€Hb BBIILIATH JICHEIKHOH
KOMIICHCAIIHHE OCYINECTBIACT KOHBEPTAMIO YaCTH CYMMBI NI€HEKHOH KOMIICHCAITHH B pasmepe
CYMMBI HaJlora ¢ 10Xo/a (IPUObITH) OT MOraneHus MHBECTUIMOHHEIX MaeB, MOJIeKAIIe yiaTe B

OromKeT, B py6m 1o Kypey L1b. Ha naty BhImIaTs! MeneskHolM KOMITEHCAIIHH.
7

['enepanbubif THPEKTOP
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTHIIHOHHBIX NaeB Ne
AJIS1 FOPUANYECKHX JIUL

Jara: Bpems:

IMoanoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHME yNPaBJIAIOIeH
KOMIAHUU:

3asiBUTEIDL

ITostHOe HAaUMeHOBaHME:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIIAYM)

Homep aunesoro cyera:*

Y1oiH0MOYeHHbIIH NMpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKyMeHT, yI0CTOBEPSIO Ml THIHOCTH

npeacTaBuTeNIs:
(HanMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

/s wpuduueckux auy

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B sinue:
(®©.1.0.)

JIOKYMEHT, y10CTOBEPSAIOIIMIA IHYHOCTD:
(HaMMeH. I0OKyMeHTa, Ne, KeM BbIJIaH, [[aTa BbIIaun)

JlelicTBYIOLIMIf HA OCHOBAHUH:
(HauMeH. JIOKyMeHTa, Ne, KeM BbIJIaH, /1aTa BbIIauM, CPOK JiercTBHs)

Hpomy BbIIaBATh HHBCCTHIITMOHHBIC ITaN qm}ma MPH KaXKAOM NMOCTYIVICHUM ACHEKHBIX CPEICTB B OIVIATY HHBECTHIMOHHBIX MMaeB

PexBU3MTHI AaHKOBCKOIO CYETA JIMla, rnepeaasuero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTUIIHOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

Bragenen aeHeXHBIX CpesICTB, MOUISKAIIHNX Nepeade B OIIaTy MHBECTULIMOHHBIX MAeB:
[] 3asiBUTETH
[ mHOE JIUTIO:
®.11.0. / [TonHOE HAUMEHOBAHUE:!

JIOKYMEHT, yA0CTOBEpSIONIA
JIMYHOCTH / JIOKyMeHT:

(HauMeH. JIOKyMeHTa, Ne, KeM BblIaH, JaTa
BbIIAYH)

Hacrosmmas 3assBka HOCUT O€30T3BIBHBII XapakKTep.
C IlpaBunamu (oHIA O3HAKOMIICH.

TToamuce TMoanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS IIPUHSIBLIETO 3asBKY

* Tlosie He sABISIETCA 00SI3aTENbHBIM JUIS 3aII0JHEHHSI
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Tpunosicenue Ne 2 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTUIMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIep:KaTesiei

Hdara: Bpems:

Ionnoe HazBanune Monjga:

MMoanoe pupmenHoe HaMMeHOBaHHE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asBuUTE]b — HOMUHAJIBHBIH JAepiKaTeab

IloaHoe HaHMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep iHneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

Y1101HOMOYEHHBIH NPEACTaBUTEIb

®.U.O/HaumeHoBaHMe:

JeiicTByIomuii Ha OCHOBAHHHU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Jauy

Z[oxymeln, y}]oc’rosepmomm?i JIMYHOCTD NPEICTABUTEISA:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

[na wpuduueckux nuy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JUYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAaYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, Ne, keM BBIIaH, aTa BBIAAYH, CPOK JCHCTBHS)

HpOllIy BbIIaBATh HHBCCTHIIMOHHBbIC MTaU (l)OHHa NPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OIVIATY HHBECTHIIMOHHBIX I1aeB

PexkBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMEHOBAHHUE NOJTyyaTelIs IUIATeXa, HauMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee Hp“oﬁpeTaeMbIX HHBECTHIHMOHHBIX MaeB:
(1moJIHOE HAMMEHOBaHue, CYETOB )S(el'l())

B

Mudoy Msl 0 IpHodpeTaTe/ie HHBECTHIMOHHBIX NaeB, HA M pacnopsizKeHHsi KOTOPOro AeiicTByeT HOMHHAJIbHbIIi Tellb

®.1.0./ITo;1HOe HANMEeHOBaHue:

JlokymeHT:
(HauMeHOBaHUE JIOKyMeHTa, Ne, KeM BbIaH, aTa BbIJIauH)

Homep cuera neno npnoﬁperarenﬂ HHBECTHIMOHHBIX NaeB

Brnanenen 1eHeXHBIX CPENCTB, MOUISKAIIMX Mepeaye B OIUIaTy HHBECTUIIMOHHBIX 11AeB:
[ mpuoOperarens
] mHOE JUIL0:
®.1.0. / TToiHOE HAaUMEHOBAHHE:!

JIOKyMEHT, yJI0CTOBEPSIOIINI
JIMYHOCTH / JIOKyMeHT:

(Hanmen. okymenTa, Ne, KeM BBIIAM, JaTa Bbia4H)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN Xapakrep. C IIpaBuiamu GpoHa 03HAKOMIICH.

TToamnuce Tloanucek muna,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBIIETO 3asBKY

M.IL
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Tpunosicenue Ne 3 x Ilpasunam ¢ponoa

3agiBKAa Ha noramieHne HHBEeCTUIMOHHLIX ImaeB Neo
JJISl FOPUINYECKUX JIMI

Jara: Bpemsi:

IlosHoe Ha3BaHue ¢oHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoLI e
KOMIIAHUH:

3assBUTEIDL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, [1aTa BbIIaun)

Howmep JauneBoro cuera:*

Y1101HOMOYEHHBIH NPEACTABUTEIb

®.!1.O/HanmeHoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, y10CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

/s wpuduueckux auy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, J1aTa BbIAaYM)

B nume:
(®.1.0.)

JIOKYMeHT, y10CTOBePSIIO LI THYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAaYM)

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

“pOl.l.ly NMOraCcuTh HHBECTHIIHOHHBIC IMan (l)mma B KOJIMYECTBE HITYK.

IIpoury mepeynciMThL CyMMY AE€HEKHOM
KOMIEHCALMH HA CYeT:

Yka3biBaeTcs cueT JIMLA, Moramapuero

HUHBECTHIIMOHHBIC AU
(naumeHoBanue Ganka, BK, MHH, x/c, p/c)

Hacrosimas 3asiBka HOCHT G€30T3BIBHBIH XapakTep.

C IlpaBunamu (HoHIa 03HAKOMIIEH.

TToamuce Tloamuce nuia,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPUHSIBLIETO 3asBKY

M.IL.

* Tlone He sBIISIETCS 00S3aTEIBHBIM ISl 3aTIOTHEHHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MorameHre MHBECTUIMOHHBIX MaeB Ne_

MJIS IOPUANIECCKHUX JIUI - HOMUHAJBbHBIX nepmaTeﬂeﬁ
Jara: Bpewmsi:

Ionnoe naspanue pounga:

IlostHOe pupMeHHOe HAUMEHOBAaHUe YIPABJIsIOIei
KOMIIAHUM

3asBUTEIb - HOMHHAJIbHbBII ACpKaATEIb

IloHoe HaHMeHOBaHME:

JlokymeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, 1aTa BbIAYM)

Homep iHneBoro cyera:
(HOMMHAIIBHOTO JIepKATes)

YnojHoMoY€eHHbIIH NnpeaACTaBUTEIb

®.1.0/HaumeHoBaHMe:

JeiicTByIomuii Ha OCHOBAHHHU:
HAWMCH. JIOKYMCHTa, NQ, KEM BbI/IaH, /1aTa BbIAA4YH, CPOK HeﬁCTBHﬂ
Y] p

gﬂﬂ Quzuuecxux Juy

JIOKYMEeHT, y10CTOBEPSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

gﬂ}l logudu HeCKUX auy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

B smmne:
(®J.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIAAuH)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

HpOllIy NnoracuTb HHBECTUIIHOHHBIC IMan c[)mma B KOJIHYECTBE HITYK.

IIpoury nepeyHcIuTh CyMMY JA€HEKHOH KOMIEHCALMH HA
cUerT:

(HaMMEHOBaHHUE TIOJTy4aTeNs IuiaTexa, HanMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

Hndopmanus 0 KaxkI0M HOMHHAIBLHOM JepKaTesie MOrauaeMbiX HHBeCTHIHOHHDIX MAeB:
(mosIHOE HA HHe. CUYETOB /1e10)

P

W : p f1 0 BJIajJieJiblle HHBECT bIX I1a€eB, HA O HHU pacnopsizkeHusi KOTOporo nei‘lc‘rnyer HOMMHAJIb HbIH AepiKaTrelib

®.1.0./Ilo1HOe HAHMEHOBAaHNE:

JlokymeHT:
(HauMeHOBaHUE JIOKYMeHTa, Ne, KeM BbIIaH, JaTa BbIJIauH)

Homep c4yeTa eno Bjaaaejabua

HHBECTHIIMOHHBIX MMAaeB

KoanuecTBo HUHBCCTHIHOHHBIX IMMAaeB HA CYeTE ACMmo
BJIaJleJIblIa HHBECTHIIHOHHBIX ITaeB

O0s3amenbHO 3anONHACMCA 8 CyUae, ecu éladeiel UHEECIULUOHHBIX NAEE ACNACMCA PUIUYECKUM IUYOM:
- BJIa/IeJIel] SIBJISIeTCS] HAJIOTOBBIM pe3ujienTom PO
- BJIajIeJiel] He SIBJISIeTCSl HAJIOTOBBIM pe3njieHToM P

Hacrosimast 3asBKa Hocut 6e30T3b1BHBIN XapakTep. C IIpaBunamu GoHga 03HAKOMIEH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS TIPUHSIBLIETO 3asBKY

M.IL
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Tpunoxcenue Ne 5 x Ilpasuram ¢ponoa

HNunexc S&P 500 Total Return Index® (manee — Mupekc) ssisiercs npoaykrom S&P Dow
Jones Indices LLC unu ee apdumupoBanHbix auil 1 CTOPOHHETO JHUIIEH3HApa U ObUI MPE0CTABICH
no muneH3uu Ui ucnonb3oBanus OO0 «Tunbkohd Kammrany (manee — VYmparisromias
KOMITaHHMS ).

Standard & Poor’s®, S&P 500 Total Return Index®, S&P 500 ® u S&P® ssisrorcs
3aperucTpUpPOBaHHBIMU ToBapHbIMU 3HaKaMu Standard & Poor's Financial Services LLC («S&P»),
a Dow Jones® siBnsieTcs 3aperucTpupoBaHHBIM TOBapHBIM 3HakoM Dow Jones Trademark Holdings
LLC («Dow Jones»). Toproeie Mapku ObutH 3apeructpupoBanbl S&P Dow Jones Indices LLC nu
IIPEIOCTABIIEHBI JUIsl UCIIOJIB30BAHUS Y IIPaBIIAIOIIEH KOMIIAHUM B OIIPEIEICHHBIX LIETSX.

Hu S&P Dow Jones Indices LLC, au CtopoHHMII JHIIeH3Uap HE JAIOT HUKAKUX 3aBEPCHHUI
WIM TapaHTUH, NIPSIMO BBIPAKECHHBIX WIM IOApasyMeBaeMbIX, Biagensuam bIIM® peiHOYHBIX
¢buHaHcoBbIX HHCTpyMEeHTOB «TuHbkODP Oc sum Ilm 500» wmam mr0OBIM  MpEACTABUTEISM
OOIIECTBEHHOCTH OTHOCHUTEIHHO IEIECO00Pa3HOCTH MHBECTHPOBAHUS B IIEHHBIE OymMarud BOOOIIe
win B BIIN® peiHOUYHBIX PrHAHCOBBIX HHCTPYMEHTOB «TuHbKOM) D¢ »ua [Tu 500» B wactHOCTH,
wm cnocobnoctn S&P 500 Total Return Index® otcnexxuBaTh OOIIYIO JAWHAMHUKY PBIHKA.
Otnomenuss S&P Dow Jones Indices u CroponHero miuieHsuapa ¢ YNpapisiolledl KoOMIaHuen
npumenuteabHo K S&P 500 Total Return Index® 3akimouaroTcsi TOIBKO B IMPEAOCTABICHUU
nuneH3uu Ha VHIeke u onpejeneHHble TOBapHbIe 3HAKU, 3HAKU OOCIY>KMBAaHUS W/WIA TOPrOBbIE
HaumeHoBanust S&P Dow Jones Indices LLC u/mnu ee nmutieH3uapoB.

S&P 500 Total Return Index® omnpeznensieTcsi, COCTaBISAETCS U PACCUUTHIBACTCA KOMITAHUSIMU
S&P Dow Jones Indices LLC unu CTOPOHHHM JHIICH3HAPOM OE30THOCHUTEIBHO K YTIPaBIISIOIIEH
komrnanu uinu BIIN® peiHouHbIX (hrHAaHCOBBIX HHCTpYMEHTOB «TuHbkobd D¢ 3ua [Tu 500» mox
yrpasieHueMm Ynpasistomeid kommanuu. S&P Dow Jones Indices LLC u CtoponHwmii aumeH3nap
HE HECYT OTBETCTBEHHOCTH 3a JIOObIe YOBITKH, BKJIIOYas, B TOM YHCIE, YMYIIEHHYIO BBITOAY
MOTEPI0 BPEMEHH W/WJIM PEMyTallud CBA3aHHYI0O C HHBECTUPOBAHHEM B WHBECTHIIMOHHBIC I1al
BITU® poriHOuHBIX (hMHAHCOBBIX HHCTPYMEHTOB « TuHbKOM D D¢ 31 [T 500».

Hu S&P Dow Jones Indices LLC, au CropoHHMI nHIIeH3Uap HE HUMEIOT 00s3aTEIhCTB
VUUTHIBaTh TOTPEOHOCTH YMPAaBIAMOIIEH KOMIIAHUU WJIM BJaJIebIIeB WHBECTUIIMOHHBIX I1aeB
BIIN® poiHOUHBIX (prHAHCOBBIX MHCTPYMEHTOB «TunbKOPD D¢ aupa ITu 500» npu onpenenenuu,
cocraByieHuu u pacuere Munekca. Hu S&P Dow Jones Indices LLC, Hu CTopoHHU# nuLieH3Uap He
HECYT OTBETCTBEHHOCTHM M HE YYaCTBOBAIM B ONPEJEIICHHWE LIEH U KOJMYECTBA, CPOKa BBINTYCKa
UHBECTUIMOHHBIX MaeB BIIM® peiHOUHBIX (UHAHCOBBIX MHCTpYMEHTOB «TuHbKODd Oc sn7a [n
500».

BIIN® peiHOUHBIX (UHAHCOBBIX HMHCTpYMEHTOB «Tunpkopd Dc sua Ilm 500» He
CIIOHCHPYETCs, He pekaMupyercs u He npoaaercs S&P Dow Jones Indices LLC, S&P, Dow Jones
Indices LLC wmn wux adduaupoBanHbiMH junamu. Hu omHa W3 3THX KOMITaHHH HeE JaBaja
pexomMeHaalui B oTHOIIEHUU MHBecTupoBaHusa B Muaekc nian B BIIM® peiHOYHBIX (DMHAHCOBBIX
uHCTpyMeHTOB «Tunbkopd Oc »ua [Tu 500» u 3TM KOMIIAHUM HE HECYT OTBETCTBEHHOCTH 32
KaKHe-Tu00 OMMOKY WIIM OTPELIHOCTH pacueTa, Ui OTCIeKUBaHUA JaHHoro MHaekca.
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