> TuHbKOD P
Kanurar VTBEPXJIEHO
Ipuxazom [‘eHepanbHOTO TUPEKTOPA
000 «Tunbkodd Kanuran»
T e et Ne1026.01 ot «26» okTsidps 2020 r.

NY2G

. IpaBuiia 10BepPHTEILHOI0 YIIPaBJIeHH
» Bup:keBbIM NaeBbIM HHBECTHIHOHHLIM (GOHIOM
PHLIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Tunskod P Hacnaxk buorexnonorum»
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|. O0uue 1oI0KEHU

1. [MonHOE HaA3BaHME MMA€BOTO MHBECTUIIMOHHOTO (poHIa (manee - ¢oun): bupxkesoii maeBoi
WHBECTUIIMOHHBIN  (GOHI  PBHIHOYHBIX (uHAHCOBBIX HHCTpyMeHTOB «Tunbkodd Hacnmak
buorexnonorum.

2. Kparkoe HazBanue (onga: BIIM® peiHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «THHBKODG
Hacnak buorexnonorum» (BIIM® peiHouHbIX (uHaHCOBBIX MHCTpyMeHTOB «Tunbkodpd Nasdaq
Biotech®»).

3. Tun pouma - OupxkeBoi.

4. Tlomnoe ¢upMeHHOE HaMMEHOBAaHHE YNpABISIOMEH KommaHuu ¢oHga (nanee -
yrpasistomas kommnanus): OGIIecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCThIO « TunbKOp G Kamutam.

5. MecTto HaxoxaeHus ynpasistonied komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ['ooBuHCKOE, 10M 5, Kopnyc 1, atax 19 mom. 19018.

6. Jlunensus ympammisroniern kommaHuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasieHHas bankom Poccun.

7. IlonHOE UPMEHHOE HAMMEHOBAaHUE CIEIUAIM3UPOBAHHOTO Jeno3uTapus (GoHaa (naiee -
CIICIIMAJIM3UPOBAHHBIA  Jleno3uTapuid):  AkumoHepHoe  oOmecTtBo  «Creruann3upoBaHHBIA
nenosutapuii «<MHOWUHUTYM».

8. Mecro HaxoXIeHHs CIeNuaIu3upoBaHHOro jaemno3utapusi: Poccuiickas Depepanus,
115162, ropox Mocksa, ynuna IllabonoBka, nom 31, kopiyc b.

9. JluneH3us cHOeIUANM3UPOBAHHOrO jaerno3uTapus oT «04» oxtaops 2000 1. Ne
22-000-1-00013, mpenocrasnennas @PKIIb Poccun.

10. IlonHoe ¢upMeHHOE HAaMMEHOBAaHUE JIHMIIA, OCYIIECTBISAIONIETO BEIEHUE peecTpa
BJIQJICTIBIICB WHBECTHUIIMOHHBIX MMaeB (oHAa (majsiee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenmanuzupoBanubiid genozutapuii «<MIHOWUHUTY My.

11. Mecro HaxoxpaeHus peructparopa: Poccuiickas ®enepanus, 115162, ropong Mocksa,
ynuua [lla6onoka, nom 31, kopnyc b.

12. Jlunensusi perumcrparopa oT «04» oktsops 2000 r. Ne 22-000-1-00013, BeImanHas
(npenoctanennas) ®KIIb Poccun.

13. TlonHOoe ¢QupMEHHOE HAWMEHOBAaHHE POCCHICKONH OMpXKH (POCCHIMCKHX OHpXK), K
OpPraHM30BaHHBIM TOPraM Ha KOTOPOW IOMYIIEHbl MHBECTHIIMOHHBIC Mau (OHIA M HA KOTOPOI
YYaCTHUKHU TOProB (Jajiee - MapKeT-MeUKep) MOAEeP>KUBAIOT IIEHBI, CIIPOC, MPEIJIOKEHUE U 00BEM
OpPraHM30BaHHBIX TOPTrOB HMHBECTUIIMOHHBIMU TasMH (Janee - OO0S3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknmonepHoe oobmectBo «MockoBckast bupxa MMBB-PTCy.

14. TlomHnoe ¢upMeHHOe HAMMEHOBaHME IuIa (JIMI), YIOJTHOMOUYEHHOTO YIPaBISIONICH
KOMITAaHHEH, OT KOTOPOTO BJAAENbIII WHBECTUIIMOHHBIX I1a€B BIpaBe TPeOOBAaTh MOKYIKH
UMEIOIINXCA Y HUX HMHBECTUIMOHHBIX TMAeB WM MPOJAXH UM WHBECTUIIMOHHBIX MaeB (najnee -
YIOJTHOMOYEHHOE JIULIO):

1)O611ecTBO ¢ OrpaHUYeHHON 0TBETCTBEHHOCThIO «ATOH».

Mecto HaxoXAEeHHS YIMOJIHOMOYEeHHoro muna: Poccuiickas ®enepanus, 115035, ropon
MockBa, OBUMHHUKOBCKast HabepexkHas, 1om 20, crpoenue 1, atax 11, oduc 39.

2) O61iecTBO C OrpaHUYEHHOMN O0TBETCTBEHHOCThIO «TrHBbKOP(D MHBecT JIad».

Mecto HaxoxJeHus ynoiaHoMmoueHHoro juna: Poccuiickas ®@enepanus, 125212, r. Mocksa,
I'omoBuHCKOE 1I0CCE, 1.5, K.1, 3T.19, moM.19015.

15. Hacrosimue [1paBuna onpeaenstoT ycIoBUs TOBEPUTEIHLHOTO YIpaBlIeHUs (POHIOM.

Yupenutenb JIOBEPUTEIHHOTO YIPABICHUS TIEpPelaeT MMYIIECTBO B JOBEPHUTEIBHOE
yIpaBlIeHUE YIPABISIOMICH KOMIIAHUU sl 0OBEAMHEHUS dTOTO MMYIIECTBA C UMYIIECTBOM HHBIX
ydpeauTesneil JOBEpUTEILHOTO YIPABICHUS W BKJIIOYEHHUS €r0 B cOCTaB (DOHIA HA OMpPeaeTICHHBII
CPOK, a YIPaBIISIONIAs KOMIIAaHUS 00sI3yeTCsl OCYIIECTBIISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECax
yapeauTens JOBEPUTEIHLHOTO yIIPABICHHUS.

[IpucoeanHenne K AOTOBOPY JOBEPUTEIHLHOTO yIpaBlIeHUS (OHIOM OCYIIECTBISETCS MyTEM
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NpUOOpETEeHUs] MHBECTUIIMOHHBIX TaeB (GoHAa (Jajee - WHBECTUIMOHHBIC TaW), BbIIaBa€MbIX
YOPaBJIAIOLIEH KOMITAHUEH.

16. WmymectBo, coctaBisitoniee (OHA, SBISETCS OOIMMM HWMYIIECTBOM BIIAJICIBIICB
WHBECTUIIMOHHBIX [1a€B ¥ MPUHAJUICKHUT UM Ha TIpaBe OOIIEH 0JIeBOH COOCTBEHHOCTH.

Paznen umymiecTBa, COCTaBISIOMIEro GOHI, U BBIZET U3 HETO JA0JIM B HATYpE HE JOMYCKAIOTCS.

[IpucoenuHeHne K JOTOBOPY JOBEPHUTEIBHOTO YIpaBieHHs (OHIOM O3HAYaeT OTKa3
BJIQJICTIBIICB UHBECTUIIMOHHBIX MAeB OT OCYIIECTBICHHS MPEUMYIIIECTBEHHOTO MpaBa MPHOOPETECHUS
JIOJTH B MTPaBe COOCTBEHHOCTH HAa UMYIIIECTBO, COCTaBIIsIoNIee (HOoHI.

17. Brnanenblibl WHBECTUIIMOHHBIX IAEB HECYT PUCK YOBITKOB, CBS3aHHBIX C HU3MEHCHHUEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (DOH/I.

18. ®opmupoBanue (oHIAa HAYWHACTCA IO HCTEYEHUH S5 (msATH) pabouymx AHEH ¢ AaThl
perucTpanyy NpaBui JOBEPUTEIBHOTO yipasieHus ¢ponaom (nanee - [Ipasuna).

Cpox popmupoBanus ¢honzaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaga GopMUpoBaHKs GOHIA.

CTouMOCTh UMYIIECTBA, MIEPEIABAEMOTO B OIJIATY MHBECTUIIMOHHBIX ae€B, HEOOXOAMMAs IS
3aBepiieHust (okon4yanust) popmupoBanus Goraa: 50 000 000 (maTbaecaT MUJITHOHOB) PyOJICH.

Haroit 3aBepmieHus (oxkoH4YaHus) (opmupoBaHus (oHIa SBISETCS JgaTa HAIpPABICHUS
yhpaBisironeil komnanueir B bank Poccun oTuera o 3aBepiieHuM (OKOHYaHHH) (HOPMHUPOBAHUS
donma.

19. Jlata oKOHYaHHS CpOKA JACUCTBUS JOTOBOPA JIOBEPUTEIHLHOTO yrpaBieHus GoHIOM: «31»
okTs10pst 2035 roxa.

20. Cpok JeiicTBUSs JOrOBOpa JIOBEPUTEIHLHOTO YIPABJICHUS CUUTACTCS MPOJICHHBIM Ha TOT
e CpOK, €CIM Ha JaTy ero OKOHYaHWS BJAJENbLbl WHBECTULMOHHBIX I1a€B, SBISIOLIHECS
YIIOJIHOMOYCHHBIMU JIMIIAMHU, HE MOTPEOOBAIM TOTAIICHUS BCEX WHBECTUIMOHHBIX IIA€B JTOTO
donma.

[I. MuBecTHIMOHHAS AeKIapanys

21. llenpl0 MHBECTUIIMOHHOW TOJIMTHKHU YIPABIAIOMIEH KOMIIAHUU SBISIETCS OOECIICYCHHE
COOTBETCTBUSI M3MEHEHHMHM pPAacyeTHOMW IIeHbl HW3MEHEHHUSM KOJIMYECTBEHHBIX I[IOKa3aTesei
oupxeBoro unaekca Nasdaq Biotechnology Total Return Index®, paccunThiBaeMOro HHOCTPAHHBIM
ropuarueckuM uiom Nasdag, Inc® (manee — Mumekc).

22. VlHBeCTHIIMOHHAS TIOJIUTUKA YIPABIISIONICH KOMITAHUY:

WHBeCTUITMOHHON TOTUTHKON YIPAaBISIONIEH KOMIAHUH SIBISIETCS TOJITOCPOYHOE BIIOKEHUE B
aKTHUBBI, IPEYCMOTPEHHBIE MMyHKTOM 23 HacTosmmx [IpaBui, HarpaBIeHHOE Ha TOCTHKEHUE LENN
WHBECTUIIMOHHOM MONMUTUKH, OMHCaHHOH B myHKTe 21 HacTosmux [IpaBui.

HmymiectBeHHble TIpaBa W3 (PHIOYEPCHBIX M OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBIISITh aKTUBBI (DOHIA TMPU YCIOBUH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKTHI) 3aKIIOUYEHBI Ha
oupxax Poccuiickoit ®enepanuu U Oupkax, pacHoyOKEHHBIX B HMHOCTPAHHBIX T'OCYJapCTBaXx,
ABIAIOIIMXCS  uneHamu  EBpaswmiickoro  skoHomuueckoro cotoza (EADC),Opranuzanuu
SKOHOMHUYECKOTO coTpyaHudectBa u pazButus (ODCP), Empomeiickoro coros3a, Kuras, Uuaum,
bpazunuu, IOxHo-Adpukanckoit PecyOnukyu M BKIIIOUEHHBIX B MEPEYEHb WHOCTPAHHBIX OUPIK,
peycMOTpeHHbIN NyHKTOM 4 crathu 51.1 ®exnepanbHoro 3akoHa oT 22 ampens 1996 roma Ne
39-D3 «O priHke 1eHHbIX Oymar» (Cobpanue 3akoHoaaTenbcTBa Poccuniickoit ®enepannu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440), B COOTBETCTBUU C YTBEPKIACHHBIMH UMHU
cneuu(UKanusaMH, ONPEJENSIONMMUA CTAaHAAPTHBIE YCIOBHS COOTBETCTBYIOIIUX JIOTOBOPOB
(KOHTPAKTOB).

23. OOBEKTHI MHBECTUPOBAHHUS, UX COCTAB U OIMCAHHUE.

23.1. UmymecTBo, cocTaBistoniee GOHI, MOXKET ObITh HHBECTHPOBAHO B:

1) akTHBBI, JOMYIICHHBIE K OPTaHU30BAHHBIM TOpPTraM (MM B OTHOIIEHUH KOTOPBIX OMpiKeit
MIPUHSTO PelIeHUe O BKIOYEHUH B KOTHPOBAJIbHbIE CIIUCKHU) Ha Oupxax Poccuiickoit denepannu u
OuprKax, pacrloJOKEHHBIX B WHOCTPAHHBIX TOCYIApCTBaX, SBISIONMXCS WieHamu EBpasuiickoro
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skoHoMHueckoro coro3da (EAD3C),Oprannzanuym 3KOHOMHUYECKOTO COTPYJHUYECTBA U PA3ZBUTHUSA
(OBCP), Espomeiickoro cotosza, Kuras, Muaun, bpasunuu, HOxHO-Adpuranckoir PecnyOnmku
(mamee - WHOCTpaHHBIE TOCYIAapCTBa) M BKJIIOYCHHBIX B TIEPEUEHb MHOCTPAHHBIX OUPIK,
npeaycMoTpeHHbIH TyHKTOM 4 ctathu S51.1 ®PepepanbHoro 3akoHa ot 22 ampens 1996 rona
Ne 39-®3 «O peke nenHsix Oymar» (Cobpanue 3akoHomatenbcTBa Poccwmiickoit denepanui,
1996, N 17, ct. 1918; 2002, N 52, cT. 5141; 2018, N 53, cT. 8440) (nayee - nepeyeHb HHOCTPAHHBIX
OupK), 32 UCKITFOYCHUEM WHBECTUIIMOHHBIX MMaeB (OHJIOB I KBATH(PHUIIMPOBAHHBIX HHBECTOPOB, U
AKTHUBBI, SBJIAIOIINECS KIMPUHTOBBIMU CepTU(UKATAMU y4aCTHS;

1.1) mau (aKuM) MHOCTPAHHBIX MHBECTUIMOHHBIX (poHI0B, eciu kox CFI umeer cnenyromee
3HaueHue: rnepBas OykBa umeeT 3HaueHue «C», BTopast OykBa uMeer 3HaueHue «Hy», TpeTrbst OykBa
uMeeT 3HaueHue «My, naras OykBa UMeeT 3HaueHHue «X», Iiectast OykBa UMEET 3HaAUCHUE «X»;

Mau MHOCTPAaHHBIX MHBECTULHOHHBIX (hoHAOB, ecnu kon CFI mmeer ciemyromiee 3HaueHUE:
nepBasi OykBa umeer 3HaueHue «C», BTopas OykBa umeer 3HaueHue «I», mwim «Ey», win «By», umu
«F», mn «Py», wiu «Hy», unu «M», Tpetbst OykBa umeet 3HaueHue «O», unu «C», unu «My, nsras
OykBa uMmeeT 3HaueHHuE «By», mwim «Cy», wmm «Dy», wim «Ex», unu «Fy», wm «K», unu «Ly, wim «My,
wn «Ry», nmn «X», unn «Vy, IpH yCIIOBUH, YTO IiecTtas OykBa umeet 3HaueHue «Uy;

aKIMY MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHIOB, eciu mepBas OykBa umeer 3HadeHue «Cy,
BTOpas OykBa - 3HaueHue «I», wm «H», umn «Ex», unu «B», umn «F», umm «Py», unu «M», TpeThs
OykBa - 3HaueHue «O», uian «C», i «My, natas OykBa umeeT 3HaueHue «By, unu «C», uian «Dy,
i «BE», i «Fy», nmm «K», umm «Ly», wim «M», nnn «R», umm «X», unu «Vy, Ipu yCI0BUH, YTO
niecras OykBa UMEET 3HaUCHHUE «S».

1.2) OOBIKHOBCHHBIC W NMPUBUJICTUPOBAHHBIC aKIIUH MHOCTPAHHBIX AKIIMOHEPHBIX OOIICCTB,
KOTOpBIE BXOJAT B 0a3y /i pacuera Munaekca;

1.3) WHOCTpaHHBIC JCTIO3UTAPHBIC PACIKCKH, B ClIydac €CJIM TAaKUe JCMO3UTAPHBIC PACIIUCKU
BXOJIAT B 06a3y auis pacuera Munekca;

1.4) mpousBomHbIe (HUHAHCOBBIE WHCTPYMEHTH ((BIOYEPCHBIE M OIIMOHHBIC JOTOBOPHI
(KOHTpaKThI) IPU COOTIOCHUH YCIIOBUH, MPEAYCMOTPEHHBIX MYHKTOM 23.3 HacTosmux [IpaBui.

23.1.1. B coctaB mmymiecTBa (poHIa MOTYT BXOAWTH TAK¥Ke:

1) nmenexxHble cpencTBa B pyOJisiX W B MHOCTPAHHOW BallIOT€ HAa CUETaX W BO BKIAAAX
(memo3uTax) B POCCHUUCKUX KPEOUTHBIX OpPraHU3AIMSIX W WHOCTPAHHBIX HOPUIAUYECKHX JIHIIAX,
MpPU3HAHHBIX O0aHKAMU IO 3aKOHOJIATENbCTBY MHOCTPAHHBIX TOCYAApPCTB, HA TEPPUTOPUHU KOTOPBIX
OHM 3aperUCTPUPOBAHBI (J1ajiee - WHOCTpaHHBIE OaHKH), JETO3UTHBIE CEPTU(DHUKATHI POCCUUCKUX
KPEAUTHBIX OpPraHU3alliii U WHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAApPCTB, TOCYIAapPCTBEHHbBIE
neHHsle Oymaru Poccuiickoit denepanuu 1 MHOCTPAHHBIX T'OCYJApCTB, TPEOOBAaHUSA K KPEAUTHOMN
OpraHu3alMy BBIIUIATUTH JACHEKHBIM SKBUBAJIEHT JIPAarol€HHBIX METAJUIOB MO TEKYIIEMY Kypcy
(manee - MHCTPYMEHTHI JICHEKHOTO PHIHKA).

[Ipu »TOM JdEHEXHBIE CpeACTBAa BO BKJIaAax (IEMO3MTaXx) B POCCHUCKUX KPEAUTHBIX
OpraHU3aIMsIX ¥ HHOCTPAHHBIX 0aHKaX MOTYT BXOJUTH B COCTaB (POHJIa TOJILKO MPU YCIOBHH, YTO B
Clly4yae JJOCPOYHOTO PacTOPKEHUs YKa3aHHOIO JIOTOBOpPA POCCUICKAsI KPEAUTHAsL OPraHU3alus WIH
MHOCTpaHHBIM OaHK o0si3aHa (0053aH) BEpHYTh CyMMY BKJaja (IEMOo3uTa, OCTaTKa Ha CUeTe) U
MPOLIEHTHI IO HEMY B CPOK, HE MPEBBILIAIONINI ceMb Pa0OUnX JHEH.

2) ipaBa TpeOOBAHMS W3 JIOTOBOPOB, 3AKITFOYCHHBIX IS IIeJIel JIOBEPUTEIHLHOTO YIIPABICHUS
B OTHOILIEHUH YKa3aHHBIX aKTHBOB.

3) WHBIC aKTHBBI, BKJIIOYaeMbIe B COCTaB AKTUBOB WHBECTHUIIMOHHOTO (POHIA B CBS3H C
OIUIATOM PACXOAOB, CBSI3aHHBIX C JOBEPUTEIBHBIM YIPABIECHUEM HMYIIECTBOM, COCTAaBJISIOIIUM
donz.

23.2. JInua, 00s13aHHBIC 10:

- TOCYJJapCTBEHHBIM LIeHHbIM Oymaram Poccuiickoit @enepaliiu, 1emo3UTHEIM cepTUhUKAaTaM
POCCUUCKHMX KPEAWTHBIX OpraHU3allii, KIMPUHTOBBIM CepTU(UKATaM yd4acThs TOJKHBI OBITh
3apeructpupoBanbl B Poccuiickoin denepanmu;

-  aKOMUAM WHOCTPAHHBIX AKIIMOHEPHBIX OOIIecTB, mMasM (aKUWAM) HMHOCTPAHHBIX
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MHBECTULIMOHHBIX  (DOHIOB, HWHOCTPAHHBIM  JIETIO3UTAPHBIM  PACHUCKaM, JOJDKHBI  OBITH
3aperUCTPUPOBAHBl B TOCYJapCTBaX, BKIIOYEHHBIX B OOmEpoccHiiCKUi KiacCcu(UKaTop CTpaH
MUDA;

- JIETIO3UTHBIM cepTHU(UKATaM HHOCTPAHHBIX OAHKOB HMHOCTPAHHBIX TOCYAApCTB U
rOCyJapCTBEHHBIM IIEHHBIM OyMaraM WHOCTPAHHBIX TOCYAAPCTB, JOIDKHBI OBITH 3apEruCTPUPOBAHBI
B HMHOCTPAHHBIX TOCYAAapCTBax, SIBISIONIMXCA 4jieHamMu EBpasuilckoro 3KOHOMHUYECKOTO COr03a
(EADC), Oprannszanuu sKOHOMHUYECKOTo coTpyaHuuectBa u passurusa (O3CP), Esponelickoro
coto3a, Kuras, Unauu, bpaszunuu, FOxno-Adpukanckoit Pecriy0aukm.

23.3. TlpousBoaHbic (HHHAHCOBBIE HHCTPYMEHTHI (MMYIICCTBEHHBIE IIpaBa M3 (PHIOYEPCHBIX U
OILIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)) MOTYT BXOAHMTH B COCTaB aKTUBOB ()OHJA IPU YCIOBHH, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCUT OT U3MEHEHUS! CTOMMOCTU aKTHBOB, YKa3aHHBIX B MOJIYHKTaX
1.1) — 1.3) noanynkra 1) mynkra 23.1. Hacrosumx [IpaBui (B TOM yucie M3MCHEHHS 3HAYCHUS
MHJCKCA, PACCUUTHIBAEMOr0 MCXO/sI U3 CTOMMOCTH JAHHBIX aKTHBOB), OT BEJIMYUHBI MPOLIEHTHBIX
CTaBOK, YPOBHS MH(IISAINH, KYPCOB BaJIOT.

24. Ctpykrypa akTUBOB (OHAA [OJKHA OJHOBPEMEHHO COOTBETCTBOBATH CIEAYIOLIUM
TpeOOBaHUAM:

OneHoyHast CTOMMOCTD IIEHHBIX OyMmar OJHOTrO HOPUIUYECKOrO JIUIA, JACHEXKHbIE CPE/ICTBA B
pyOJIsiIX U B MHOCTPAaHHOW BaJIIOTE Ha cYeTax M BO BKJIAJax (JIEMO3HWTax) B TAKOM IOPHUIANYECKOM
nuie (eciy IOPUANYECKOe JHUIO SBISETCS KPEOIUTHOW OpraHu3alyeld Wi WHOCTPaHHBIM OaHKOM
MHOCTPaHHOI'O TOCYJapcTBa), IpaBa TPEOOBaHUS K TAKOMY FOPUIUYECKOMY JIUIY, B COBOKYITHOCTH
HE JIOJDKHBI TPEBBINATh 14 MPOIEHTOB CTOMMOCTH akTHBOB (oHma, ¢ 1 wmroms 2021 roma - 13
IPOIICHTOB CTOMMOCTH aKTHBOB (hoHna, ¢ 1 suBapst 2022 roxa - 12 mMponeHTOB CTOMMOCTH aKTHBOB
donma, c 1 uronsa 2022 roga - 11 mpoueHTOB CTOMMOCTH aKTUBOB (oHMa, a ¢ 1 sHBaps 2023 roxa -
10 mpo1eHTOB CTOMMOCTH aKTUBOB (poHAa. TpeboBaHus HacTOAIIETO ab3ala He PaCIIPOCTPAHIIOTCS
Ha ToCyAapCTBeHHbIe IIeHHbIe Oymaru Poccuiickoit ®enepanuu u Ha mnpaBa TpeOOBaHUSA K
LEHTPaJIbHOMY KOHTPAreHry.

OneHoyHass CTOMMOCTh IEHHBIX OyMar OJHOTO aJMUHHCTPATUBHO-TEPPUTOPUATBHOTO
00pa3oBaHUsl MHOCTPAHHOI'O TOCYIapCTBa, MYHUIMIAIBHOIO 00pa3oBaHUs, T'OCYJapCTBEHHBIX
IEHHBIX OyMar OJHOTO HWHOCTPAHHOTO TOCyJapcTBa HE JMAOJDKHA NpeBbINaTh 14 TpOIEHTOB
CTOMMOCTH akTHUBOB (oHnma, ¢ 1 wroms 2021 roga - 13 mpOICHTOB CTOMMOCTH aKTUBOB (HOHA,
c 1 suBaps 2022 roma - 12 mpoleHTOB cToMMOCTH akTUBOB (poHma, ¢ 1 wuroms 2022 roga - 11
MPOIICHTOB CTOMMOCTH aKTWBOB (oHma, a ¢ 1 suBaps 2023 roma - 10 mpoOIEHTOB CTOMMOCTH
aKTUBOB (hOH/A.

JUig neneil HacTOSILEro MyHKTAa MHOCTPAHHbBIE JETO3UTApHbIE PACIUCKU PacCMaTpPUBAIOTCS
Kak IeHHble OyMmaru, npaBa COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIIOT COOTBETCTBYIOIINE
JIEMIO3UTApHBIE PACTIUCKH.

Jlns menedl HACTOSIILIEr0 MyHKTa IIeHHble OyMard MHBECTUIIMOHHBIX (DOHIOB, B TOM 4HCIIE
MHOCTPaHHBIX WHBECTUIIMOHHBIX (POHJIOB, U UIOTEYHbIE CEPTUPUKATHI yUACTHsI, pacCCMaTPUBAIOTCS
KaK COBOKYIHOCTb aKTHBOB, B KOTOPbIE MHBECTHPOBAHO MMYILECTBO COOTBETCTBYIOLIETO (hoHMaa
(umoteuHoro nokpeITHs). Ecnu nauno, o0s3aHHOE MO LIEHHBIM OymMaraM MHBECTHI[MOHHOTO (OHJA,
HE MpEIoCTaBisieT U (MIM) He pacKpbIBaeT MH(OpMAIMIO 00 aKTHBaX, B KOTOPbIE HMHBECTUPOBAHO
MMYILECTBO MHBECTULMOHHOIO ()OHNA, TaKUE ILIEHHble OyMaru MOryT NPHOOpETaTbcs B COCTaB
akTUBOB (poHza (0e3 yueta TpeOOBaHMS, YCTAHOBJIEHHOIO a03alleM MEPBBIM HACTOSILIETO IMyHKTA),
€CJIi B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIA, OOS3aHHOTO IO LIEHHBIM Oymaram
MHBECTUIIMOHHOTO (POHMA, TaKWe [EHHbIE OyMard MOTyT MPHOOPETaThCsl HEKBATHU(PHUIIMPOBAHHBIMU
MHBECTOpaMHU (HEOTpaHMUYEHHBIM KPYroM JIMI), a TakXe MPU HaJUYUU OJHOTO U3 CIEIYIOIIHUX
OOCTOSITENILCTB: B COOTBETCTBUM C TPEOOBAHUSAMH, TMPEIBSIBIIEMBIMU K JIEATEIbHOCTH
WHBECTUIIMOHHOTO (DOH/AA, UM TOKYMEHTaMH, PETYIUPYIOIIMMU WHBECTULIMOHHYIO JIEATEIbHOCTh
MHBECTULIMOHHOTO (PoHAa (B TOM 4YHCIE MHBECTUIMOHHOW JeKiapanuei, MpOCIeKTOM SMHCCHH,
IpaBWJIaMU JIOBEPUTEIBHOTO YIPABJIEHUS), OJIS LIEHHBIX OyMmar OJHOr0 IOPUAMYECKOTO JHUIa He
JOJDKHA TpeBblmath 10 MPOLIEHTOB CTOMMOCTH AKTHBOB HMHBECTHUIIMOHHOTO ¢oHAa 1100 B
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COOTBETCTBUM € IpaBoM EBpomeickoro corosa MHBECTUIIMOHHOMY (DOHIIy MPEJOCTaBICHO IPABO
OCYILECTBJICHHS JESATEIbHOCTH Ha TEPPUTOPUU BCEX IOCyNapcTB - wieHOB EBpomnelickoro coro3a u
€ro JeATEIbHOCTh peryaupyercs npasoM EBponeiickoro corosa.

Jns uenei pacyera orpaHUYEHMs], YKa3aHHOrO B a03alle BTOPOM HACTOSALIETO IMYHKTA, NPH
OTIPENIeICHUU JIOJIM OICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEXHBIX CPEACTB B PyOJIIX U B MHOCTPAHHOM BaJIIOTE HA CYETaX B OJHOM IOPHINYECKOM JIMLE U
CTOMMOCTH TIpaB TPeOOBaHWUN K OJHOMY IOPUAMYECKOMY JIHIly, BO3HUKIIUX HAa OCHOBAaHWUHU
JIOrOBOpa O OpOKEpCKOM OOCIYKMBaHMM C TAaKUM JHMLIOM ([P YCJIOBMM, 4YTO YKa3aHHBIM
JIOTOBOPOM TPEAYCMOTPEHO MCIOJHEHHE TaKUM HOPUIMYECKUM JIMLOM 0053aTelIbCTB B TEUCHHE
OoIHOrO pabodero JHS C JarThl NPEABABICHHUA YKa3aHHBIX TpeOOBaHUI K HCIOJHEHHUIO),
COCTaBJIAIOLMX (DOHA, HE YUUTHIBAETCA CyMMa (WIM €€ 4acTh) AECHEXKHBIX CPEJCTB, MOAJIEKAIINX
BBIMIJIATE B CBSI3U C MOTAIIEHUEM WHBECTHIIMOHHBIX MMaeB ()OHIa HA MOMEHT pacueTa OrpaHuveHusl.

IIpu 3TOM OOLIasi cyMMa JEHEXHBIX CPEACTB M CTOMMOCTb MpaB TPeOOBaHWH, KOTOpbIE HE
YUUTBIBAIOTCS TPH pacueTe OrpaHUYCHMs, YKa3aHHOTO B a03alle BTOPOM HACTOSIIETO IyHKTA, B
OTHOILEHUH BCEX JICHEKHBIX CPEICTB B PYOJSIX W B MHOCTPAHHON BaJIOTE€ Ha BCEX CUeTax U B
OTHOILIEHUH BCEX MpaB TpeOOBaHUHN K IOPUANYECKUM JIMIIaM, BOSHUKIINX HA OCHOBAHUM YKa3aHHBIX
JIOTOBOPOB O OpPOKEPCKOM OOCIYKUBaHUM, COCTABISAIOIIMX (DOHJ, B COBOKYIHOCTH HE JOJIKHBI
IpeBbIIIaTh OOIIYI0 CyMMY JEHEKHBIX CPEJICTB, MOAJIEKALIUX BBIILIATE B CBSI3U C IOrallleHUEM
MHBECTULMOHHBIX M1aeB ()OHJa HA MOMEHT pacyeTa OrpaHUYCHHUs.

Jnst meneil pacuera OrpaHWYCHUH, YKa3aHHBIX B a03ale BTOPOM HACTOSMIIETO MyHKTA, MPH
OIpENIe]IEHUU JI0JIM OLCHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHE)KHBIX CPEJICTB B pyOJsiX U B MHOCTPAHHOM BAJIIOTE€ HA CUETaX B OJHOM IOPUIUYECKOM JIMIIE,
COCTaBJIAOLMX (DOHJ, HE YUUTHIBACTCS CyMMa (WJIM €€ 4acTbh) JACHEXKHBIX CPEJICTB, HaXOIAIUXCS
Ha YyKa3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHJ TpHU BBIAAUYE
MHBECTULMOHHBIX 11a€B, B TeUeHUE He Oosiee 2 paboumx JAHEH ¢ JaThl yKa3aHHOT'O BKIFOYEHUS.

CToMMOCTh JIOTOB TPOM3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM)
aKTUBOM IPOU3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA SIBJIETCS APYrod MPOU3BOJHBIN (PMHAHCOBBIN
UHCTPYMEHT - CTOMMOCTH JIOTOB TAaKHX MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb
LEHHbIX Oymar (CyMMa JEHEXHBIX CPE/ICTB), MOJYUYEHHBIX YIpPaBIAIOIIed KommaHueil ¢onna mo
IIEPBOM YacTU JOrOBOpPA PEINO, pa3Mep MPHUHATHIX 005A3aTENbCTB IO MOCTABKE aKTUBOB 110 MHBIM
c/elKaM, JaTa HCIOJIHEHUs] KOTOpPBIX He paHee 4 paOouux JHEW ¢ JaThl 3aKIIOUEHUS CHOCIKU U
3a€MHBIE CPEJCTBA, MPEIyCMOTPEHHbIE OAMYHKTOM 5 myHKTa 1 ctathu 40 denepaibHOTO 3aKOHA
oT 29 Hos6ps 2001 roma Ne 156-@3 «OO6 MHBECTULIMOHHBIX (POHJAX», B COBOKYITHOCTH HE JOJKHBI
npesbimaTh 40 MPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOH/IA.

Ha naty 3axmroueHus cIeNOK ¢ IPOM3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAaMH, J10TOBOPOB
peno, 10roBOpoB 3aiiMa, KPEAUTHBIX JI0TOBOPOB WU CJIENOK, /1aTa UCIIOJIHEHUSI KOTOPbIX HE paHee
4 pabGouux AHEH ¢ AaThl 3aKIIOYEHUS CHENIKH, COBOKYIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B
ab3ane JeBATOM HACTOSIIEr0 MYHKTA, C YYETOM 3aKJIIOYEHHBIX paHee JOrOBOPOB PEIO U CHEIOK,
yKa3aHHBIX B HACTOALIEM a03alle, U 3a€MHBIX CPEACTB, IPEIYCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa 1
cratbl 40 denepanpHoro 3akoHa oT 29 HosiOps 2001 r. Ne 156-®3 «OO6 HHBECTULMOHHBIX
doHgax», He JOKHA MpeBbIaTh 20 MPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (DOHJIA.

Jlia nenell HaCTOSIIEro MyHKTa MPOU3BOJAHbBIE (PUHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B
o0pemMe mpuobpeTaeMbIXx (OTUYXKIaeMbIX) 0a30BbIX (0a3UMCHBIX) AKTUBOB TAaKUX IMPOU3BOIHBIX
(MHAHCOBBIX UHCTPYMEHTOB, €cli 0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCS IPYrol MPOU3BOAHBIN
(MHAHCOBBI WHCTPYMEHT (MHIEKC) - Kak 0Oa3oBble (0a3MCHBIE) AKTHUBBI TAKUX IPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB (aKTUBBI, BXOJSIIME B CIHCOK Ui pacueTa TaKoro HHAEKca) M
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM IO pe3yJIbTaTaM KJIMPHUHTA.

JIoroBOpPBI PETO 3aKITI0YAIOTCS, €CJIM OHU COOTBETCTBYIOT OJIHOMY U3 CIEIYIOIINX YCIOBHI:

- KOHTPareHTOM I10 I0TOBOPY PENo ABJIAETCS LEHTPAIbHbI KOHTPAreHT;

- JIOTOBOP PEMO 3aK/II0YaeTcsl Ha YCIOBUSX MOCTaBKU MPOTUB IJIATEXKa U MPETyCMOTPEHHON
JIOTOBOPOM DPETNO OO0S3aHHOCTH KaXIOM U3 CTOPOH IpH HW3MEHEHMM IIeHbl LEHHBIX Oymar,
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NEPEJaHHBIX [0 JIOTOBOPY pENO, YIUIAUMBaTh JAPYrol CTOPOHE JEHEKHBIE CyMMBbl M (WIJIN)
nepeaaBaTh IEHHbIE OyMaru B COOTBETCTBUH C MyHKTOM 14 cratbu 51.3 denepanpbHOro 3akoHa ot
22 anpens 1996 roga Ne 39-®3 «O peiHKe LEHHBIX Oymary, HpU YCJIOBHUHU, YTO IMPEIMETOM
JIOTOBOpa Perno MOTYyT ObIThb TOJBKO aKTHBBI, BKJIIOYaeMble B cocTaB ()OHIAa B COOTBETCTBUU C
Hacrosumu IIpaBunamu.

Jlia ueneit ab3ama NEBATOrO M AECATOrO HACTOSALIETO NMYHKTa HE YYUTHIBAIOTCS JOTOBOPBI
peno, 1o KOTOPHIM YIPaBIISIIOIIAs KOMIIAHUs SBISIETCS MTOKYNATEIEM IO NEPBOM YacTH JOroBOpa
peno, u KOTopble MpelycMaTpUBAIOT HEBO3MOXKHOCTh PACIOPSIKEHUS TPUOOPETEHHBIMU LIEHHBIMU
OyMaramu, 3a HMCKJIFOUEHHEM HMX BO3BpaTa MO BTOPOM 4YacTU TAaKOro JOTOBOpa PENo, a Takke
OINLIMOHHBIE JOrOBOPBI, MO KOTOPBIM YIIpaBJISIONIAs KOMIIAHWS HMEET IpaBO TpeOOoBaTh OT
KOHTpareHTa MOKYIKH WIX MPoJaaku 0a30Boro (6a3ncHOro0) akTHBA.

TpeboBanust ab3arieB BTOPOrO M TPETHETO HACTOSIIETO MYHKTAa HE MPUMEHSIOTCA JI0 JaThl
3aBepIeHus (OKoHYaHus) popmupoBaHus GOH/IA U B TEUCHHE MECsALA TIOCIIE 3TOM aThl.

[Ipu onpeneneHun CTPYKTYpHl aKTUBOB (POHJA YUUTHIBAIOTCS AKTUBBI, IPHHATHIE K PacdeTy
CTOMMOCTH YHCTBIX aKTHBOB (oHIa (C yueToM TpeOOBaHMI, YCTAaHOBJIEHHBIX a03aleM MATHIM
HACTOSIIIETO MYHKTA).

TpeboBanusi HacTOSIIEr0 IMyHKTAa HE MPUMEHSIOTCA C JaThl BO3HUKHOBEHHUS OCHOBAHUS
npeKpameHus GoHma.

24.1. B cnyyae BKIIOYEHHS B COCTaB AakTUBOB (OHIAa MPOU3ZBOIHBIX (PUHAHCOBBIX
UHCTPYMEHTOB ((DBIOYEPCHBIX W OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKTYpe
akTUBOB (OHJIa TPUMEHSIOTCS C YYETOM YCTAHOBJICHHBIX HOPMAaTUBHBIMH akTaMu B cdepe
(MHAHCOBBIX PBIHKOB TpeOOBAaHUI, HAIIPaBJICHHBIX HA OTPAHUYEHUE PUCKOB.

[Ipn mpuMeHEHHH YCTaHOBIEHHBIX HacTosmuMu IlpaBumamu TpeOGoBaHUN K CTPYKType
aKTUBOB (POHJA CTOMMOCTh HMMYILECTBA, NMPUMEHAEMas IJisi ONPEACICHUS CTPYKTYphl aKTHBOB
doHla, yBEeNUYMBACTCS HA BEJIMYMHY OTKPBITON JUIMHHON MO3MUIIMH, OIMpPEIEICHHYIO B THOpPSIKE,
YCTAaHOBJICHHOM HOPMAaTHBHBIMH aKTaMd B cdepe (UHAHCOBBIX PBHIHKOB, MO (DBIOYEPCHBIM H
OMIIMOHHBIM JJOTOBOPaM (KOHTpaKTaM), 0a30BbIM aKTUBOM KOTOPBIX SIBJISIETCS 3TO UMYILIECTBO.

B ciyuae ecau B cocTaB akTMBOB HE BXOJUT MMYIIECTBO, SIBIIStOIIEECS 0a30BbIM aKTHBOM
(bBIOYEPCHBIX U OILMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAENseTcs] BelIUYrHa
OTKPBITOW JJIMHHOW MO3ULMU, NPU NPUMEHEHUH TpeOOBaHUM K CTPYKType aKTHUBOB CTOUMOCTHb
YKa3aHHOTO MMYIIECTBA CUUTAECTCS PAaBHOW BETMYMHE OTKPBITON JUIMHHOM MO3ULIUH.

BenuunHa OTKpPBITOW KOPOTKOM MO3ULIMKU 1O (DbIOUYEPCHBIM M ONIMOHHBIM JIOTOBOpaM
(KOHTpakTaM) He JOJDKHA TMPeBBIIIaTh OrPAaHWYCHHM, YCTAaHOBJICHHBIX WHBECTUIIMOHHOMN
JieKIapanyeil B OTHOLIEHUHM MMYIIECTBA, SBISIOLIErocss 0a30BbIM aKTUBOM YKa3aHHBIX JOIOBOPOB
(KOHTpakTOB) WIU (BIOYEPCHBIX KOHTPAKTOB, SBISAIOMIUXCS Oa30BBIM aKTUBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. OnucaHne pUCKOB, CBA3aHHBIX C MHBECTUPOBAHUEM:

HuBecTupoBaHue B IIEHHbIE OyMaru CBA3aHO C PUCKOM, M HE IMOJpa3yMeBaeT rapaHTUi, Kak
II0 BO3BpaTy HMHBECTHUPOBAHHOW CYMMBI, TaK M IO TMOJIYYEHHMIO JOXOM0B Ha Hee. CTOMMOCTB
00BEKTOB MHBECTHpPOBaHMS (OHAA, pacuyeTHas CTOMMOCTb WHBECTHIIMOHHOTO Iasi MOTYT
YBEJIUYUBATHCA U YMEHBIIATHCSA, PE3YIbTaThl NHBECTUPOBAHUS B IPOLLIOM HE ONPEAETSIOT 1I0XOIbI
¢donma B OyayiieMm, rocyJapcTBO HE TapaHTHPYET JOXOJHOCTb MHBECTULUU B (poHA. 3asBICHUS
JrOOBIX JIMI] O BO3MOKHOM YBEJIMUYEHHH PACYETHOW CTOMMOCTH MHBECTULIMOHHOTO MHasi B OyylieM
CJIeIyeT paclieHUBaTh HE UHAYE KaK MPEATNOI0KEHHS.

Puck npexacraBnser coboil BEpOSATHOCTh MOMYUEHUsT YOBITKOB IIPU MPOBEICHUH (PHUHAHCOBBIX
ormepanuil M3-3a OTKJIOHEHHS (HAKTUYECKOTOo pe3ylibTaTa OT OXHAAEMOT0o TMOJ| BIIHUSHUEM
HeOmaronpusaTHeIX (hakTopoB. [[msi Brajenblla MHBECTUIIMOHHBIX TMAeB MOJ YOBITKOM MOKET
MOHMMATbCA TMAJCHUE pPACYETHOW CTOMMOCTH HWHBECTUIMOHHOTO Tasg HUXE CTOMMOCTH
npruoOpeTeHus..
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Bragenern, MHBECTUIIMOHHBIX TIACB M JUIIO0, KeNarollee MpuoOpecT WHBECTUIIMOHHEIC TaH,
HEn30€KHO CTaJKHUBAETCA C HEOOXOIMMOCTBIO YUYHMTHIBATH (PAKTOPHI PHUCKA CAMOI0O Pa3IUYHOIO
CBOICTBA.

Pucku unBecTupoBaHus B IEHHbIE OyMaru BKIIIOYAIOT, HO HE OTPAaHUYMBAIOTCS CIEIYIOIIMMHU
pUCKaMH:

* HedunancoBble pucku;

* OUHAHCOBBIEC PUCKHU.

1. HedunaHcoBbIie pUCKH.
K He(rHaHCOBBIM pHCKaM, B TOM YHUCJIE, MOTYT OBITh OTHECEHBI CIEAYIONINE PUCKH:

CrparermyeckMii PpHCK CBSI3aH C COLUAIBHO-TIOJUTHUYECKUMU U HIKOHOMUYECKUMU
ycnoBusMu pa3BuTHs Poccuiickoit ®enepauuu WM CTpaH, /i€ BBINYIIEHbl WM OOpaliaroTcs
COOTBETCTBYIOIIME IICHHBIE OyMaru, WHble (PUHAHCOBBIE MHCTPYMEHTHI U aKTUBBI. JIaHHBIA pUCK He
CBSI3aH C OCOOCHHOCTSIMM TOTO WJIM MHOrO OOBbEKTa MHBECTHpoBaHMsA. Ha 3TOT puck oKka3bIBaeT
BJIMSIHAE W3MEHEHHE TMOJIMTUYECKON CHTyaluu, BO3MOXXHOCTh HACTYIUICHHs HEOIaromnpHsTHHIX (C
TOYKHU 3PEHUS CYLIECTBEHHBIX YCIOBUI OM3HEca) N3MEHEHHUH B POCCHIICKOM 3aKOHOATENbCTBE WIIN
3aKOHOJATENbCTBE JPYTUX CTpaH, JeBaJbBallkisl HAlMOHAJBHOM BaJIOThl, KpPU3HUC pBIHKA
rOCYyJapCTBEHHbIX  JIOJIFOBBIX  O0S3aTE€NbCTB, OAaHKOBCKMI  KpPHU3UC, BAJIIOTHBIA  KpU3HC,
IPEACTaBIAIOIINE COOOH MpSIMOE MM OIOCPENOBAHHOE CIIEACTBUE PUCKOB IOJIUTUYECKOTO,
9KOHOMHYECKOT0 M 3aKOHOJATEJIbHOro Xapakrepa. Ha ypoBeHb cTpaTermueckoro pucka MOTYT
OKa3bpIBaTh BIHMSHHE W MHOTHE JApyrue (akTopbl, B TOM YHCIE BEPOSTHOCTh BBEICHUS
PETrMOHANBHBIX SKOHOMUYECKUX CAHKIMNA MM OIpaHUYEHUI Ha MHBECTULMH B OT/EJIbHBIE OTPACiIU
sKOHOMUKH. K cTparernueckum puckaM Takke OTHOCUTCS BO3MOXHOE HACTYIUIEHHE 00CTOSITENLCTB
HENpeoJOJIMMON CHJIbl, TJaBHBIM 00pa3oM, CTHUXMHHOIO M TI'EONOJUTHYECKOro XapakTepa
(HarpuMmep, BOCHHbIE IEUCTBUSA).

Crparernyeckuii puck He MOXKET ObITh 0OBEKTOM Pa3yMHOI'0 BO3AECUCTBUS U YIPABJICHUS CO
CTOPOHBI YIIPABJIAIOIIEH KOMIAHUH, HE OJJIEKUT AUBEPCUPUKALINN U HE TIOHMKAEM.

CucreMHBIIl pHCK CBS3aH C HapymeHHeM (UHAHCOBOW CTaOMIIBHOCTH W BO3HUKIICH
HECTIOCOOHOCTH OOJNBIIOr0 Yucia (UHAHCOBBIX HMHCTUTYTOB BBINOJIHATH CBOM (DYHKIMM U
oOs3arenbcTBa. B cuity OonblIoi CTENeHM B3aWMOJEWCTBUS M B3aMMO3aBHUCHUMOCTH (PUHAHCOBBIX
MHCTUTYTOB MEXIy cOO0OH OlleHKa CHCTEMHOIO pHCKa CII0)KHA, HO €ro peajlu3alus MOXeT
MOBJIMATH HA BCEX YUACTHUKOB (PMHAHCOBOT'O PHIHKA.

VYpasisoomas KOMIIAaHUS HE UMEET BO3MOKHOCTEW BO3/IEHCTBUS HA CHCTEMHBIN PUCK.

OnepauMoOHHBIH PHUCK, CBS3aHHBIM C HapylmIeHUSMU OU3HEC-TIPOLECCOB, HENPaBHIIbHBIM
(YHKIIMOHUPOBAHUEM TEXHUYECKUX CPEACTB W IPOrpaMMHOr0 oOecreyeHHs, HelpaBUIbHBIMU
neiictBusiMu (6e3/1eficTBEM) MIIM HEJOOPOCOBECTHOCTBIO MEPCOHANA YIIPABIAIOUIEH KOMIIAHUH, €€
KOHTPAareHTOB M MapTHEPOB, IPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMH (POHJIA, & TAKXKE BCIIEACTBHE
BHEIIHUX (aKTOPOB, B TOM YHUCIIE, IPOTHBOIPABHBIX AeHCTBUI TpeThuxX jull. K omepanuoHHOMY
PUCKY OTHOCSITCS BO3MOXHBIE YOBITKH, SIBUBIIMECS pe3yJbTaTOM HapyUIEHUH padoThl WM
HEKa4YeCTBEHHOT0, WM HEA0OPOCOBECTHOIO MCIIOJHEHHS CBOMX O053aTeNbCTB OpraHU3aTOpaMu
TOPTOBJIM, KIMPUHTOBBIMH OpraHU3alUsIMHU, IPYTMMH HH(PACTPYKTYpHBIMHM OpraHU3alUsM WIN
0aHKaMH, OCYLIECTBISAIOMMMU pacyeTbl. C 1[enbl0 MHUHUMH3AIMM  OMNEpPalMOHHOIO pHUCKa
yIOpaBisiomas KOMIIAHUS C JIOJDKHOM MpPelyCMOTPUTEIBHOCTBIO OTHOCUTCS K MOJI00pY
COTPYAHUKOB, ONTUMHU3ALUU OU3HEC-TIPOLIECCOB M BHIOOPY KOHTPAreHTOB.

IlpaBoBoil pHCK, CBA3AaHHBII C HENPEACKA3yeMOCTBI0 M3MEHEHHMHM JIEHCTBYIOLIErO
3aKOHOJIaTEIbCTBA, @ TaKK€ C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX aKTOB,
CTaHJApPTOB CAMOPETYJIUPYEMBIX OpraHU3allMii, B TOM YHUCJE, PETYJIMPYIOLIUX YCIOBUS BBIITYCKA
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U/Win OOpalleHusl aKTHUBOB, YKa3aHHBIX B MHBECTHIIMOHHOH neknapanuu. CoBepIeHHe CAEIOK Ha
PBIHKAX B PA3JIMYHBIX IOPUCIUKLIHUAX CBSA3aHO C JOIOJIHUTEIbHBIMU PUCKAMH.

HeoOxomuMo Takke NpPUHUMATh BO BHUMAaHHME PHUCKH, CBSI3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOI'0 3aKOHOJATENbCTBA U MPOTHBOPEYMBOCTHIO €0 TOJKOBaHMSA M IPUMEHEHHUs B cdepe
WHBECTULIMOHHON JEATEIIBHOCTH, a TaKK€ PUCKM H3MEHEHUS HAJIOrOBOIO0 3aKOHOJATENIbCTBA,
KOTOpBIE MOT'YT IIPUBECTH K HETATUBHOMY BJIMSIHUIO HA UTOTOBBIM MHBECTULIMOHHBIN PE3YJbTaT.

IIpu 3TOM KpaliHe 3aTpyIHHUTEIBHO IPOrHO3UPOBATH CTEIEHb BIWSHUS TaKMX U3MEHEHUHN HA
JESITeIbHOCTD 110 YIPaBJIEHUIO (POHIOM WM (PMHAHCOBBIM pe3yabTaT HHBECTOPA.

C nenpr0 MUHMMHU3ALKAK TPABOBOIO PUCKA YIPABIAIONIAs KOMIIAHUS CO BCEH TIATEIbHOCTBIO
OTHOCHUTCSl K W3YYEHHI0O M3MEHEHMH B HOpMaTHBHOW 0Oaze. Tawke ympaBiisiiolias KOMIIAHUS B
IIOJIHOM MEepe HCIOJBb3YyeT BCE JICTAJIbHBIE MEXaHU3Mbl B3aUMOJECHCTBUS C OpraHaMu
roCyJapCTBEHHOM BIacTH, ¢ baHkom Poccum ¢ 1enbr0 BIMSAHMSA Ha IPUHATHUE PEIICHUM II0
M3MEHEHUSIM B 3aKOHOJATENbCTBE B I10JIb3y HHBECTOPOB.

PeryaiTopHbIii pHCK MOXET HpPOSBIATECA B (QOpMe NPUMEHEHHsS K YIPABISAIOLIEH
KOMIIAHUM CAHKLUUN pEryJUpyOIIUX OpraHoB IO IPUYMHE HECOOTBETCTBUS  3aKOHAM,
oOmenpuHATEIM mpaBuiaaM u  CrapgapraMm mnpodeccuoHanbHON aedrenbHocTU. CrencTBueM
peanu3any  PerysTOPHOTO pHCKAa MOTYT CTaTh (UHAHCOBBIC WM PEMYyTAlMOHHBIE IOTEPH
yIpaBJIAOLICH KOMIAHUH, 3alpeT Ha MPOBEJCHHUE OTAEIbHBIX ONEpaluil 10 YIpaBIeHUIO (GOHIOM
WIM aHHYJIMPOBAHME JIMLEH3UU Yynpasiisitomei koMnaHuu. C LeIbl0 UCKIIOUEHUS! PETyIssTOPHOTO
pPHUCKa yIpasisAiouiasi KOMIaHUs BBICTPOMIIA CUCTEMY KOPIIOPAaTUBHOTO YIIPABJICHUS U BHYTPEHHETO
KOHTPOJISI U ONEpPAaTUBHO IPHUHMMAET MEpPHI MO IPUBEIEHUIO CBOEH [EATEIBHOCTH B IOJHOE
COOTBETCTBUE C JEHCTBYIOIMMHA HOPMAaTUBHBIMH aKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢mHaHCOBBIM pHCKaM, B TOM YHCJIE€, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

PHIHOYHBII/IIEHOBOW PHCK, CBS3aHHBIM C KOJCOAHHSMH IICH AaKTHBOB, YKa3aHHBIX B
MHBECTUIIMOHHOW JEKJIapallii, KypCOB BAJIIOT, MPOLUEHTHBIX CTABOK M Ip. BCIEACTBUE U3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCIIC CHIDKEHHS JHMKBUIHOCTH. DT (PaKTOpel camu 1O cebe
HaxodsaTCs o/ BIIUSHHAEM TaKUX 00CTOATENLCTB, Kak HeOIaronpusITHas
COLMAIBHO-OKOHOMUYECKAsT WM TOJHUTHYECKAs] CUTyalHsl, W3MEHEHHE PEryJATOPHOW CpEebl,
JIeBATbBAIIHS WM CYIIIECTBEHHBIE KOJIEOaHHs KypCOB OOMEHA BallFOThI, CTUXHUITHBIE OEICTBUSI.

BanioTHbI pHCK XapakTepusyeTcs BO3MOXKHBIM HEOJIaronpHUsATHBIM H3MEHEHHMEM Kypca
pyOIIst MM MHOW BaJIOThI, B KOTOPOW HOMMHHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, IO OTHOLIEHUIO K
Kypcy pyOis WiIM HMHOM BaliOThl, B KOTOPOW pacCUMTHIBACTCS HWHBECTUIMOHHBIN pe3yibTaT
nHBecTtopa. [Ipm 3TOM HEraTMBHO MOXKET W3MEHUTHCA KAK CTOMMOCTb AKTUBOB B PE3YyJbTATE
UHQIIALMOHHOTO BO3JICMCTBUS M CHH)KEHUH peaslbHOW MOKyMNaTeabHON CIIOCOOHOCTH aKTHUBOB, TaK
U pa3Mep 0053aTeIbCTB M0 (PMHAHCOBBIM UHCTPYMEHTAM, UCIIOJTHSAEMBIM 3a CUET aKTUBOB (hOHAA.

IIpoueHTHBIN pHCK 3aK/IOYaETCs B MOTEPSX, KOTOpPbIe (DOHA MOXKET IOHECTU B PE3YJIbTaTe
HEOJaronpusTHOrO M3MEHEHUS TNPOLIEHTHOM CTaBKH, BIUSIOIIEH Ha KYpPCOBYIO CTOMMOCTb
oOnurauuii ¢ (pUKCUPOBAHHBIM J0XOJAOM. [IpOLIEHTHBIN pHUCK TakXe BO3HUKAET B CiIydae, €Ciu
HACTYIJICHHE CPOKa MCIOJIHEHUS 00s3aTeIbCTB 32 CYET aKTHBOB, pa3MEIIEHHBIX B MHCTPYMEHTHI C
(bUKCUPOBaHHBIM JTOXOJIOM, HE COBMAJAET CO CPOKOM IOIYYEHUS MPOIEHTHOIO JI0XO0/Ja OT TaKUX
aKTHUBOB.

Puck JIMKBHIHOCTM pEanu3yeTcsl NPU COKPAIIEHMM WJIH OTCYTCTBUM BO3MOXXHOCTH
npUOOpeCTH WM peann3oBaTh (PUHAHCOBBIE HMHCTPYMEHTHI B HEOOXOIMMOM oObeME U IO
HeoOxonumon 1eHe. Ilpu ompeneneHHbIX pPHIHOYHBIX YCIOBUSX, €CIHM JIMKBUAHOCTH pPBIHKA
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HEaJIeKBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb OIPEACIUTh CTOUMOCTh WM YCTaHOBUTH
CIPaBeIMBYIO IIeHy (PMHAHCOBOTO aKTHBA, COBEPUIMTH CAEIKY IO BbIrOAHOW 1eHe. Ha peinke
MOTYT TPHUCYTCTBOBATh TOJBKO HHAMKATUBHBIE KOTUPOBKHU, YTO MOXKET MPUBECTH K TOMY, YTO
aKTUB HeJb3s OyJeT pealin30BaTh U, TAKUM 00pa3oM, MHCTPYMEHT OyAeT HaXOJUThCs B moprdene
¢doHIa 10 KOHIIA CPOKA MOTANIeHUs 0€3 BOZMOYKHOCTH peaTu3aIlii.

Pa3ubie BUIBI pUCKOB MOTYT OBITh B3aUMOCBSI3aHBI MEXAY CO00M, peann3aius OAHOTO PUCKa
MOJKET U3MEHATh YPOBEHb WU MPUBOJUTH K peaU3allu IPYTUX PUCKOB.

[Tomumo  ¢uHAHCOBBIX U  HE(PUHAHCOBBIX PHUCKOB HMHBECTHPOBAHHE B  aKTUBBHI,
NPEIyCMOTPEHHBIE WHBECTHIIMOHHON JAEKJIapaluel MaeBOro WHBECTUIIMOHHOTO (OHAA MOXKET
BKJIIOUYATh CJICYIONINE PUCKHU:

KpeauTHblii pHCK, CBA3aHHBIA C HEHUCIOJIHEHUEM JIOJDKHUKOM CBOUX (DHHAHCOBBIX
0053aTeNIbCTB WM HEONAaronpusATHBIM HM3MEHEHHEM HUX CTOMMOCTH BCIEACTBUE YXYIIICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIONHSATH TaKhe 00s13aTeNIbCTBA.

K uncny KpeIuTHBIX PUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck gedosita no o0auranusM U UHBIM JOJITOBBIM IIEHHBIM OymaraM, KOTOPBIN 3aKJII0UaeTCs
B BO3MOXKHOH HEIUIATEKECIMOCOOHOCTH SMHUTEHTA JOJITOBBIX IIEHHBIX Oymar u (WiM) JIHil,
MPEIOCTaBUBIINX OOECHeueHUe MO ITUM IIEHHBIM OymaraM, 4To IpUBEIET K HEBO3MOXKHOCTH WIU
CHI)KEHUIO BEPOSITHOCTHU IIOTaCUTh JI0JITOBbIE LIEHHbIE OyMaru (IIpou3BECTH KYITOHHbIE BBIIIATHI 10
HUM, HUCIIOJIHUTH 00s13aTeNIbCTBA 10 BBIKYIY, B TOM YHCIIE IOCPOYHOMY, JOJITOBBIX LIEHHBIX Oymar)
B CPOK H B ITOJTHOM 00BEME.

WuBecTop HeceT puck AedoiaTa B OTHOLIEHUH aKTUBOB, BXOJIAIINX B cOCTaB (poHIa.

C nenpro moIep KaHusl COOTHOIIEHUS PUCK/TOXOJHOCTh B COOTBETCTBUU C MHBECTUIIMOHHON
nekapanueit (oHa yrnpasisioas KOMIIAHUS BBICTPOMIIA CUCTEMY yIIpaBieHUs nopTdeneM (hoHaa
U PUCK-MEHEKMEHTA.

Puck KOHTpareHTa — TPETHETO JHUIA MPOSBISAETCS B PUCKE HEUCIIOJIHEHUS 005A3aTeIbCTB
nepe] ynpasJOIEed KOMIIAHUEH CO CTOPOHBI KOHTPAr€HTOB. YIPaBIIAIoNiasi KOMIIAHUS HE MOYKET
rapaHTHPOBATh OJlare HaMEPEeHUs M CIOCOOHOCTh B OyIyIIeM BBHINONHATH NPHUHATHIE Ha cels
00s13aTeNIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEpOB, pAacCUETHBIX OpraHU3alui,
JIENIO3UTApUEB, KIMPUHTOBBIX CHCTEM, PAacueTHBIX OAaHKOB, IJIATEKHBIX areHTOB, OMPXK U MPOUYUX
TPETBUX JIMI], YTO MOYKET IPHUBECTH K IOTEPAM KIMEHTA, HECMOTpPS Ha MpEANpPUHUMAEMbIE
YIPaBJISAIOLIEH KOMITAHUEN YCUIIUS 0 JOOPOCOBECTHOMY BBIOODPY BBIIIECIIEPEUNCIICHHBIX JIHII.

WHuBecTupoBaHue B MPOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI ((brouepchl, (opBapabl,
OMIIMOHBI, CBONBI U Jp.), KaK NPaBUJIO, CBA3aHO C OOJNBIIMM YPOBHEM pHCKAa M MOXET ObITh
COIPSIKEHO CO 3HAYUTEIbHBIMU YOBITKaMHU.

HNHBecTupoBaHHE B COOTBETCTBUM C HACTOSIIEW WHBECTULMOHHOW JEKJIapanuesd Hu
HOPMAaTHUBHBIMU aKTaMU B cpepe (PMHAHCOBBIX PHIHKOB B UMYIIECTBEHHBIE MIPaBa MO (bIOYEPCHBIM
U OMNIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), IpeaycMaTpUBAIOLIMM IpHoOpeTeHre 0a30BOro akTHBa,
a100 MOJIy4YeHue J0X0Ja OT YBEJIUYEHHUSI €r0 CTOMMOCTH (OTKPBITHE JUTMHHOW MO3UIMH) CBSI3aHO C
PBIHOYHBIM PUCKOM 0a30BOr0 akTHUBaA (PUCKa CHUYKEHUS €T0 LIEHBI).

WNuBecTUpOBaHNE B COOTBETCTBUM C HACTOSIIEH WHBECTHLIMOHHOW JEKJIapalved u
HOPMAaTHUBHBIMH aKTaMH B cepe (UHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIE ITpaBa MO (bIOYEPCHBIM
U OIILMOHHBIM JIOTOBOpaM (KOHTpakTam), MpeayCMaTpUBAIONIMM OTYYXKJICHHE 0a30BOr0 aKTHBA,
100 MOy4eHHE JT0X0Aa OT CHUYKEHUS! €r0 CTOUMOCTH (OTKPBITHE KOPOTKOM MO3UIIMKU) BIEUET KaK
CHM)KEHHE PUCKA YMEHBIIEHHsI CTOUMOCTH akTUBOB DoHAA, TaKk M CHM)KEHUE UX JOXOIHOCTH.

Taxk, npu MOKyNKe OMIIMOHHOTO KOHTPAKTa MOTEpH, B OOIIEM cllydae, He IPEBBICAT BETUUUHY
YIUTAYEHHBIX MPEMUH, BO3HAIPAXKIEHUS U PacXo/loB, CBA3AHHBIX C MX COBepUIeHHEM. B TO Bpems
KaK TpoJaka OINIMOHHBIX KOHTPAKTOB U 3aKIl0YeHHE (BIOYEPCHBIX, (OpPBAPAHBIX M CBOI
JIOTOBOPOB (KOHTPAKTOB) MPH OTHOCUTENILHO HEOOJBIINX HEOJIaronpHsTHBIX KoJeOaHHMsX LeH Ha
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pPBIHKE MOTYT MNpPHUBECTH K 3HAYUTEIBHBIM YOBITKaM, a B Cilydae NpOAaxH (PbIOYEPCHBIX U
(GopBapIHBIX KOHTPAKTOB W MPOAAXKH OINLIUOHOB HAa TOKYNKY (ONIHMOHOB «KOMI») — K
HEOTPAaHUYEHHBIM YOBITKaM.

[ToMuMmo 001IEr0 PHIHOYHOI'O PHCKA MPU COBEPIIECHUH ONEpAllM Ha PhIHKE LIEHHBIX Oymar, B
Cllydae COBEpPLICHHUS ONEpaluil C MPOU3BOJAHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMH BO3MOXKEH PHCK
HEeOJIaronpusATHOr0O M3MEHEHUs LEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIOIIMXCS 0a3MCHBIM
AKTUBOM TPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOLICHUU aKTHBOB, KOTOPHIE
ciyxar oOecrieueHMeM. B cioydae HeOIarompusTHOrO M3MEHEHHMs IIeHbl (OHJ MOXET B
CPaBHUTEJIBHO KOPOTKUH CPOK MOTEPSITh CPENICTBA, SIBJIAIOLIMECS 00€CIICYEHUEM TI0 TPOU3BOAHOMY
(MHAHCOBOMY MHCTPYMEHTY.

MHBecTupoBaHWe B HWHOCTpaHHbIE IEHHbIE OymMardu U NPOM3BOJHBIE (DHHAHCOBBIE
MHCTPYMEHTHI, 0a30BbIC AKTHUBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE MPOUCXOXKICHUE, IMPHUCYIIU
OIKCaHHbIE BBIIIE PUCKU CO CIEAYIOIIUMU OCOOEHHOCTSIMH.

WNuoctpannbie (prHAHCOBBIE HHCTPYMEHTHI M aKTUBBI MOTYT OBITh IPUOOpETEHBI 32 PyOexKoM
WIM Ha POCCUICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

IIpuMeHUTENPHO K TaKMM HWHCTPYMEHTAM CTPATETMYECKUM PHUCK, CHUCTEMHBIM pPHUCK H
IIPABOBOM PHCK, CBOWCTBEHHBIE POCCHHWCKMM PBIHKaM, JOIOJHAIOTCS aHAJIOIMYHBIMM PUCKAMU,
CBOWCTBEHHBIMH CTPaHaM, TJI¢ BBITYIICHBI H/HIN 00paIIaloTCs 5TH aKTHUBEIL.

Bo3moskHOCTH cyneOHOH 3aluThl MpaB HA HHOCTPAHHbIE aKTUBBI MOT'YT OBITh CYLIECTBEHHO
OrpaHMuY€Hbl HEOOXOAMMOCTBHIO OOpalleHHs] B 3apyOeKHble CyneOHble U INPABOOXPAHUTEIbHbBIE
Oprassl.

Jlutio, paccmaTpuBaroiiee BO3MOXHOCTh NMPUOOPETEHUS] WHBECTHIIMOHHBIX I1a€B, TOJIKHO
CaMOCTOSITEJIBHO ~ OLICHUTh BO3MOXKHBIE HAJOrOBBIE IIOCJIEACTBHUS, CBA3aHHBIE C TaKUMU
MHBECTULUSMHU.

OOuiensBecTHa npsMas 3aBUCUMOCTb BEJIMYMHBI, OXUIAEMOM MpPHOBUIM OT YPOBHS
IPUHUMAEMOro pucka. ONTUMalbHOE COOTHOLIEHHE YpPOBHEM pHUCKAa U OXUAAEMON NpUOBLIN
pasi4HO W 3aBHCUT OT IEJOro psaa OOBEKTUBHBIX U CYyOBEKTHBHBIX (akTopoB. Ilpu
IUTAHUPOBAHUM U MPOBEACHUU ONEpallvii ¢ NHBECTULIMOHHBIMU NAsIMU, BJaJieel] MHBECTUIIMOHHBIX
[aeB WJIM JIUIIO, JKeJarollee NpruoOpecTd MHBECTULMOHHBIE Mau, BCETAa JO0KEH MOMHHTh, YTO Ha
IIPAKTUKE BO3MOYKHOCTH ITOJIOKUTEIBHOTO U OTPULIATEIILHOIO OTKIIOHEHUS PEAIIbHOIO PE3yJIbTaTa
OT 3aIUTAaHWPOBAHHOTO (MM 0KUJAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO U PEalM3YIOTCS B
3aBUCHUMOCTH OT LIEJIOT0 Psiia KOHKPETHBIX OOCTOATEILCTB, CTENIEHb yueTa KOTOPbIX, COOCTBEHHO, U
ONpEAEIsAeT pe3yNbTaTUBHOCTh ONEpAallMi BJIAJENIblla WHBECTHULIMOHHBIX I1a€B WIM JIMIA,
JKEJaoIEero NpuoodpecT! NHBECTUIIMOHHBIE Mau.

Hacrosimiee onucanne puckoB He pacKkpbiBaeT HHGopMaluu 000 BCeX PUCKAX, BOSHUKAIOIINX
B CBA3M C JIEATENBHOCTHIO VIPABISAIOUICH KOMIIAHMM [0 YIPABJIECHHUIO (MHBECTUPOBAHUIO)
UMYIIECTBOM, COCTABISAIOLUIMM (DOHJ, BCIEJICTBUE PAa3HOOOPA3Msl CUTyallMid, BO3HUKAIOIIUX MpU
TaKOM YIIpaBJI€HUU (MHBECTUPOBAHUN).

Pe3ynbrarhl I€ATENbHOCTH YNPaBISIIOIIEH KOMIIAHUU B IIPOLUIOM HE SBIISIOTCS TapaHTUEH
0X0/10B (oHJIa B OynylieM, pelieHHe O MOKYNKE WHBECTHUI[MOHHBIX NAeB NMPUHUMAETCS JUIOM,
KENarIUM NpuoOpPEeCTH MHBECTHIIMOHHBIE MM CaMOCTOATENBHO TII0CJIE€ O3HAKOMIIEHHUS C
HacToAmmMHU [IpaBunamu, WHBECTUIIMOHHOHN Jekjapauued (oHIa, C y4E€TOM OIIEHKH PHCKOB,
IIPUBEICHHBIX B HACTOSALIEM ITYHKTE, HO HE OIPaHUYMBAsICh UMH.

III. TIpaBa u 00513aHHOCTH YIPaBIIAIONIEH KOMIAHUU

26. Jlo natel 3aBepiieHus (OKOHUaHMs) GopMupoBaHUs (OHIA YIPABIAIONIAs KOMIIAHHS HE
pacriopshKaeTcsi UMYIIECTBOM, BKIIFOUYCHHBIM B COCTaB QoHAa mpu ero ¢gopmupoBanuu. C maTel
3aBepiieHust (OKoHYaHus) (opMupoBaHus (OHIA YHPABISIOMAS KOMIIAHUS OCYIIECTBIISET
JIOBEPHUTEIBHOE yIpaBIeHHE (POHIOM IMyTEM COBEPIICHHUS JIFOOBIX IOPHUINYECKUX U (PaKTUICCKUX
JeMCTBUI B OTHOLIEHUM HMMYIIECTBA, COCTABIAIOMIErO (POHA, B TOM YHCIE MyTEM PACIOPSIKEHUS

Crpanura 11 u3 34



YKa3aHHBIM UMYIIECTBOM.

Vhpasisomas KOMIAaHUsS COBEpIIAET CAEIKH C HMMYLIECTBOM, COCTaBISAIOIIMM (oHA, OT
CBOETO HMEHH, YKasplBas IIpU 3TOM, 4YTO OHA JECHCTBYeT B KadyeCTBE JOBEPUTEIBHOTO
YIPaBJIAIOLIETr0. DTO YCJIOBUE CUUTAETCA COOIIOACHHBIM, €CIM NPU COBEPILIEHUM ACHCTBUM, HE
TpeOYIOIMX TNUCBMEHHOTO odopMieHus, apyras cTopoHa Oyzaer uH(pOpMUpOBaHa 00 UX
COBEpPILEHUM JOBEPUTENIBbHBIM YIPABIAIOLMM B 3TOM KauecTBE, a B MUCbMEHHBIX JOKYMEHTaX
[I0CJIE HAUMEHOBAHUs YIIPABIAIOIIEH KOMIIAHMM ClejlaHa nmoMerka «JI.Y.» M yka3aHO Ha3BaHHE
dbonma.

IIpu oTcyTrcTBUM yKa3aHMs O TOM, YTO YIPABJISIOIAs KOMIIAHUS JEHCTBYET B KauyecTBE
JIOBEPUTENIBHOIO YIIPABJISIOIIET0, OHA HECEeT 00sA3aTeibCTBa IEpe]l TPEThUMH JIMLIAMHU JUYHO U
OTBEYAET Mepe/l HUMU TOJIbKO MPUHAICKALIUM €l UMYLLIECTBOM.

27. Yupasistoniasi KOMITaHUS

1) 6e3 cneuuanbHOM OBEPEHHOCTH OCYIIECTBISIET BCE IIPaBa, yJIOCTOBEPEHHbIC IIEHHBIMU
Oymaramu, COCTaBJISIFOIIMME (DOH/I, B TOM YHUCIIE IIPABO TOJIOCA O TOJOCYIOIIUM LIEHHBIM Oymarawm;

2) npeabsIBIIAET UCKU U BBICTYIIAET OTBETUYUKOM 10 UCKaM B CyJI€ B CBSI3U C OCYILECTBIECHUEM
JEeSITeILHOCTH 10 JIOBEPUTEIBHOMY YIPaBICHHUIO (HOHIOM;

3) neicTBys B KauyecTBE JOBEPUTENIBHOIO YIpPaBIAOLIEro (OHIOM, BIpPaBe NPH YCIOBUU
COOJTIO/ICHHSI YCTAaHOBJICHHBIX HOPMAaTHBHBIMH aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB TPeOOBaHUH,
HalpaBJIEHHBIX HA OTPaHUYEHHME PHUCKOB, 3aKJIIOYaTh JJOIOBOPBI, SBIISIOIIUECS HPOU3BOIHBIMU
(MHAHCOBBIMU UHCTPYMEHTaMU;

4) BrpaBe nepenaTb CBOM IIpaBa U 00S3aHHOCTH 110 JOTOBOPY JOBEPUTEIBHOIO YIIPABICHUS
(doHIOM ApYyroil ynpaBisolleld KOMIAHUU B MOPSAJKE, YCTAHOBICHHOM HOPMAaTUBHBIMHU aKTaMH B
chepe GUHAHCOBBIX PHIHKOB;

5) BupaBe MpoBecTH APOOJECHNE WHBECTULMOHHBIX [1A€B HA YCIIOBUSAX U B MOPSAIKE, KOTOPbIE
YCTAHOBJICHBI HOPMAaTUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB;

6) BIpaBe NMPUHATH PELICHUE O MpeKpameHun GoHna;

7) BOpaBe MOracuTh 3a CYET UMYILIECTBA, COCTABIIAIONIETO (DOH, 3a/I0JKEHHOCTh, BOSHUKIIYIO
B pe3yJIbTaTe HCIOJIb30BAHUS YIPABISAIOLIEH KOMIIAHUMEH COOCTBEHHBIX JEHEKHBIX CPEACTB IS
BBINJIATHI ICHE)KHONW KOMIIEHCAIIMM BJaJ1eJ1bliaM MHBECTUIIMOHHBIX MaeB.

28. Ynpasisrommas KOMIaHus 00si3aHa:

1) ocymiecTBIsATh JIOBEpUTEIbHOE YyIpaBieHHe (OHIOM B COOTBETCTBHM ¢ DenepanbHbIM
3ak0HOM «O0 HMHBECTULIMOHHBIX (OHIAX», OPYTHMMH (eaepalbHbIMU 3aKOHaMU, HOPMAaTUBHBIMU
aKTamMH B cepe GUHAHCOBBIX PHIHKOB U HacTosmuMu [IpaBunamu;

2) mpu OCYIIECTBJIEHUU JIOBEPUTEIHHOTO YIpaBieHUs (OHIOM JEMCTBOBAaTh pPa3yMHO U
JOOPOCOBECTHO B MHTEpEcaX BJIaJIeIblIeB MHBECTUIIMOHHBIX 1AEB;

3) mnepemaBaTb MMYUIECTBO, COCTaBisitomiee QOHI, Juid ydera W (WIM) XpaHEHUs
CHEUAIN3UPOBAaHHOMY JAETIO3UTApHI0, €CIIN JUISl OTHAENBHBIX BHAOB MMYIIECTBA HOPMATHBHBIMU
npaBoBbIMH akTamu Poccuiickoit denepannu, B TOM YKCIE HOPMATUBHBIMU aKTaMu B cdepe
(MHAHCOBBIX PHIHKOB, HE NMPETYCMOTPEHO UHOE;

4) nepenaBaTh CHELMATU3NPOBAHHOMY JETO3UTAPUIO KOIMH BCEX MEPBUYHBIX JIOKYMEHTOB B
OTHOILIEHUHM HMMYIIECTBA, COCTABJAIOIIEro (hOHJ, HE3aMeJUIMTEIbHO C MOMEHTAa MX COCTaBJICHHUS
WM TIOJTY4EHUS;

5) packpbIBaTh HH(GOPMALIMIO O JaT€ COCTaBJICHUS CIUCKA BJIaIe/IblIEB HMHBECTUI[MOHHBIX M1AeB
JUISL OCYILIECTBJICHHUSI MU CBOMX IpaB He mo3faHee 3 (Tpex) pabouux JIHEH 10 JaThl COCTaBJICHUS
YKa3aHHOTO CIIMCKa;

6) pacKpbIBaTh OTUETHI, TPEOOBAHUS K KOTOPHIM ycTaHaBIuBaroTcs baakom Poccun;,

7) 10 BOBHHKHOBEHMS OCHOBaHMH MpeKparieHus hoH1a 00ecrneunTsb:

MOKynKy  (Tmpojaxy)  YIOJHOMOYEHHBIM  JUIOM  (YIOJHOMOYEHHBIMH  JIUIIAMH)
MHBECTUIIMOHHBIX TMaeB QOHIA MO IEHE, KOTOpas HE MOXKET OTIUYAThCS OT PAaCUETHOM CTOMMOCTH
OJTHOTO MHBECTHUIIMOHHOTO Iasi 0oJiee YeM Ha BEIMUYMHY, YCTAHOBJICHHYIO MyHKTOM 40 HaCTOSIINX
IIpaBu;
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NOKYNnKy (Tmpojaky) MapKeT-MeHKepoM Ha OpraHM30BaHHBIX TOprax, MPOBOJUMBIX
pOCCHIICKON OuprKel, WHBECTUIIMOHHBIX TA€B IO IIEHE, KOTOpas HE MOXKET OTJIMYaThCS OT
pacyeTHOM IIEHbl OJHOTO WHBECTHIIMOHHOTO Tas Oojiee 4eM Ha BEIUYMHY, YCTaHOBIICHHYIO
nyHKTOM 44 nactosmux [IpaBui;

8) 10 BO3HHMKHOBEHHS OCHOBaHWs IpeKpamieHus (oHma oOecrneynBaTh COOTBETCTBUE
U3MEHEHUI PacyeTHON LieHbl M3MEHEHHUAM KOJIMYECTBEHHbIX MoKa3aTeneil Haekca ¢ OTKIIOHeHHeM
He OoJiee yeM Ha 5 (IIATh) MPOLECHTOB.

29. Ynpapnstolas KOMIIaHUS HE BIIPaBe:

1) pacnopskaTbcs MMYIIECTBOM, COCTaBISIOIIMM (oHA, 0€3 IpeABapUTEIbHOIO COIJacus
CHELHUATU3UPOBAHHOTO JETIO3UTAPHS, 32 UCKITIOYEHUEM CIENIOK, COBEPIIAEMbIX Ha OPraHN30BaHHBIX
TOprax, IPOBOJUMBIX POCCHUHCKOW WIM HHOCTPaHHOW Oupxkeld MO0 HHBIM OpPraHU3aTOPOM
TOPTOBJIY,

2) pacnopsKaTbCs JI€HEKHbIMU CPEJCTBAMHU, HAXOMALUIMMHCA Ha TPaH3UTHOM cyere, 0Oe3
IpeIBapUTEILHOTO COTJIACHS CIICIIMATHN3UPOBAHHOTO JICTIO3ZUTAPHUS;

3) ucnonb30BaTh MMYILECTBO, coOcCTaBistomee (oHA, Uit oOecrnedeHHus MCIOJIHEHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBSI3aHHBIX C JOBEPUTEIBHBIM YIpaBiIeHHEM (DOHAOM, WU IS
o0ecreyeHns UCTIOIHEHUS 00s13aTeIbCTB TPEThUX JIMLL;

4) B3UMAaTh MPOLEHTHI 33 MOJIB30BAHUE JACHEKHBIMH CPEICTBAMH YIIPABIISAIONICH KOMITAaHUH,
IPEOCTaBICHHBIMU JJIS1 BBIILIATHI IEHE)KHOM KOMIICHCALIMU BIIaJe/IbllaM MHBECTUIIMOHHBIX 1a€B, B
Cllydae HeJJOCTAaTOYHOCTH JCHEKHBIX CPEACTB, COCTABISIONINX (OH,

5) coBepliaTh cleIyOIUE CIEIKM WM J1aBaThb IOPYYEHUS Ha COBEpPUICHUE CIIEAYIOIIUX
CHEJIOK:

CHIENKM IO TNPUOOPETEHHIO 3a CYEeT MMYILECTBAa, COCTABIAIOLIEr0 (OHJ, OOBEKTOB, HE
npeaycMoTpeHHbix ®denepanbHbiM 3akOHOM «OO0 MHBECTUIIMOHHBIX (POHAAX», HOPMAaTHBHBIMHU
aKTamH B cepe GUHAHCOBBIX PHIHKOB, NHBECTULIMOHHOM Jieknapanuueit ponaa;

CHIEJIKH 110 0€3BO3ME3THOMY OTUYKICHHIO HMYIIIECTBA, COCTABIISIONIETO (DOHT;

CHEJNKH, B pEe3ylbTaTe KOTOPHIX YHPABISIOMAS KOMIAHHUA INPUHUMAET OOS3aHHOCTh IO
nepeaaye UMyIIecTBa, KOTOPOE Ha MOMEHT MPUHATHS TaKOW O0s3aHHOCTH HE COCTaBIsET (OH], 32
UCKJIFOUEHHEM CZEJIOK, COBEpIIAEMbIX Ha OPraHU30BAaHHBIX TOPIax, IMPHU YCIOBUU OCYILECTBIICHUS
KJIMPUHTA TI0 TAKKM CIEITKaM;

CHIENKH MO0 NPUOOPETECHUIO MMYIIECTBA, SBISIIOIIErOCs IPEAMETOM 3ajora WIM HHOTO
obecrieyeHns, B pe3yjbTaTe KOTOPHIX B cOCTaB (DOHAA BKIIOYAETCS HMMYIIECTBO, SIBIISIOIICECS
IPEMETOM 3aJI0Ta UM HHOTO 00ECTIeYeHHUS;

JIOTOBOPHI 3aiiMa WJIM KPEIUTHBIE JOTOBOPHI, BO3BPAT JEHEKHBIX CPEICTB MO KOTOPHIM
OCYILECTBIISICTCS 32 CYET MMYILecTBa (OHJA, 32 UCKIIOUEHUEM CIIyyaeB IMOJYYEHMs JIEHEKHBIX
CPeACTB Ui TOTAIICHUS WHBECTUIIMOHHBIX I1a€B TPU HEJIOCTATOYHOCTH JIEHEKHBIX CPEJICTB,
coctaBisironx (Goua. Ilpu 3ToM COBOKYIMHBIH 00BEM 3a10JKEHHOCTH, MOJUIEKAIIEH MOTalIeHnIo
3a CYeT MMYIIECTBA, COCTABISIONIETO (DOH, IO BCEM JOTOBOpAM 3aiiMa M KPEIUTHBIM JIOTOBOPaM
HE J0JDKeH npeBblmath 20 (ABaauaTh) MPOLEHTOB CTOMMOCTH YMCTBHIX aKTHBOB (POHMAA, a CPOK
NIPUBJICUEHHS 3a€MHBIX CPEJCTB MO KaXXIOMY JOTOBOPY 3aiiMa M KPEIUTHOMY JIOTOBOPY (BKIFOUAst
CPOK MPOJUICHHUs1) HE MOXET IMPEBbIATh 6 (IIECTh) MECSIIEB;

CHEJNIKH DETo, TOJI)KAIINe HCIONHEHHIO 3a CYET HMMYIIECTBa (OHIA, 3a HCKIFOUYEHUEM
cilydyaeB, perycMoTpeHHbIX ad3anamu 9, 10 u 12 mynkTa 24 Hacrosimux [Ipasu;

CHIEJNKH IO MPHUOOPETeHUIO0 B COCTaB (OHIA MMYIIECTBA, HAXOMSIIETOCS Yy YIPaBIISIONICH
KOMITAaHUU B JTOBEPUTEIHHOM YIPABJICHUHU 10 MHBIM JOrOBOpaM, W MMYILECTBA, COCTAaBIISIOLIETO
AKTUBBI aKIIMOHEPHOTO WHBECTUIIMOHHOTO (JOH/IA, B KOTOPOM YIIPABJISIONIAS KOMITAHUS BBITTIOTHSET
(GYHKLINY eTMHOIMYHOTO UCTIOIHUTENIHOTO OPTraHa;

CIENKH 10 OTYYXKICHHIO HMYIIECTBA, COCTABIIIOMET0 (OHA, B COCTaB HMMYIIECTBA,
HaXOJALIETOCs Yy YINPaBJIAIOUIEH KOMIIAaHUM B JJOBEPUTEIHHOM YIIPABIECHUH IO WHBIM JIOTOBOPAM,
WIA B COCTaB UMYIIECTBA, COCTABISIONIETO aKTHBHI aKI[MOHEPHOTO WHBECTHIIMOHHOTO (OHAA, B
KOTOPOM YIPABJISIONIAs KOMITAHUS BBIMOIHAET (QYHKIIUU €IMHOIMYHOTO UCTIOJIHUTEIBHOTO OpraHa;
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CHIENKH MO NPUOOPETEeHHIO B COCTaB ()OHJAA IEHHBIX OyMmar, BBINTYIIEHHBIX (BBIIAHHBIX)
YYaCTHMKAMHU YTIPABIIAIOLIEH KOMIIAHMM, UX OCHOBHBIMH U NpeoOIaJarolluMHU XO03sHCTBEHHBIMU
oOmiecTBamMH, JOYEPHHUMHM W 3aBUCHMBIMH OOIIECTBAMHU YIPABISIOMIEH KOMIIAHWH, a TaKXke
CHELMATU3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

CHIEJNIKH TI0 MPHOOPETEHUIO0 B COCTaB (POHAA MMYIIECTBA, MPHUHAICKAIIETO YIPABISIOMICH
KOMIIAHUHU, €€ YYaCTHHKaM, OCHOBHBIM U IpeoOaJarollluM XO3SICTBEHHBIM OOIECTBaM €€
YYaCTHHUKOB, €€ JOYEepHHUM U 3aBUCHMBIM o0OlIecTBaM, JUOO IO OTYYKICHHIO HMYIIECTBA,
COCTaBJIAIOLIET0 (POH/, YKa3aHHBIM JIMLIAM;

CIENKM IO IpUOOpEeTeHHI0 B cocTaB (oHAAa HMyLIECTBA Yy CIELUAIU3UPOBAHHOTO
JIeTIO3UTapusl, C KOTOPBIM YIPABJIAIONICH KOMIAHUEH 3aKII0UYEHBI JOTOBOP, JTHOO0 MO OTUYKACHUIO
UMYIIECTBA YKAa3aHHOMY JIMIY, 32 MCKJIIOUEHHEM CIIy4aeB OIUIAThl PacXoJl0B, NMEPEYHUCICHHBIX B
nynkre 95 nHacrosmmx IlpaBmi, a Takke HMHBIX CIIy4aeB, MPEAYCMOTPEHHBIX HACTOSAIIMMU
[IpaBunamu;

CHIENKH MO TPUOOPETEeHHIO B COCTaB (OHOA ILEHHBIX OyMmar, BBINTYIICHHBIX (BBIIAHHBIX)
YIpaBJIAOLICH KOMIAHUEH, a TaKKe aKIIMOHEPHBIM MHBECTULMOHHBIM (POHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIILHOM YIPABJICHUU YIPABJISIOMIEH KOMIAHUN WM (GYHKIHUU €JHHOIUIHOTO
UCIIOJIHUTEJIEHOTO OpraHa KOTOPOTO OCYILECTBIIAET YIPABIISAIOIIAs KOMIIAHUS;

6) 3aKJIF0YATh JIOTOBOPBI BO3ME3HOTO OKA3aHUs yCIYT, MOUIekKAIIUX OTUIATe 3a CYET aKTHBOB
¢doHIa, B cilyyasx, yCTAaHOBJICHHBIX HOPMAaTUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB.

30. OrpannueHust Ha COBEPIICHUE CIEIIOK C IICHHBIMH OymMaramu, yCTaHOBJICHHBIE a03aramu
BOCBMBIM, JIEBATHIM, OJMHHAALATEIM U IBEHAATHIM MOAMYHKTa 5 myHKTa 29 Hactosmux Ilpasu,
HE TPUMEHSIOTCS, €CIM TaKHe CIEJNKH C IEHHBIMH OymMaramMy COBEPINAIOTCS Ha OPTaHU30BAHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYIKY (MPOJaxy) MO HAWIYYIIMM U3 yKa3aHHBIX B HUX LIEHaM IpU
YCIIOBHH, YTO 3asBKH aJpPECOBAaHbl BCEM YYAaCTHUKAM TOProB W HH(OpMAIMs, MO3BOJISIOMIAS
UACHTU(PULIUPOBATh MOJABIINUX 3aiBKM YYAaCTHUKOB TOPIOB, HE PACKPBIBAETCS B XOJE€ TOProOB
JIPYTUM Y4aCTHHKAM.

31. OrpaHuyeHus Ha COBEPILIEHHE CHEJIOK, YCTAaHOBJEHHbIE a03aleM JAecATh MOJIIMYHKTa 5
nyHkrta 29 Hactosmux [IpaBui1, He IPUMEHSIOTCS, €CITU YKa3aHHBIC CICIKH:

1) coBepmaroTcsi C ILEHHbIMM OyMmaramu, BKJIIOYCHHBIMM B KOTHPOBAIbHbIE CIIUCKU
POCCHUICKUX OUPXK;

2) coBeplIAIOTCS NpPU pasMEIIEHUM JIOTIOJIHUTENbHBIX IIEHHBIX Oymar akIMOHEPHOTO
oOmiecTBa TP OCYIICCTBICHHWH  YNPABISIONIEW  KOMIAHMEH TpaBa  akKIMOHEpa  Ha
NPEeUMYLIECTBEHHOE MPHUOOpPETeHUE aKIMi U SMHCCHOHHBIX IIEHHBIX Oymar, KOHBEPTHPYEMBIX B
AKIIUH ATOTO aKIMOHEPHOTO OOIIEeCTBA;

3) SABAAIOTCS CAEIKAaMH MO NPUOOPETEHHIO AKIUH aKLIHMOHEPHBIX OOILIECTB, KOTOpbIE Ha
MOMEHT COBEPIIEHUS CACNOK SBIISUIUCH 3aBUCUMBIMHU (JJOYEPHUMH) XO35HCTBEHHBIMHU O0IIIECTBAMU
YIpaBJIAONIEH KOMIAHUM B CUJIY NPUOOpETEeHHs IMOcielHell yKa3aHHBIX aKIMi B HMMYILECTBO,
COCTaBJISIIOIIEE aKTUBHI (POHIA.

32. Ilo cnenkaM, COBEpUICHHBIM B HapylleHHe TpeOOBaHMM moamyHkTa 3 myHKTa 27
Hactosmux [lpaBun, moamynkToB 1, 3 m 5 mynkra 29 nHacrosimux [IpaBun, ympasisromas
KOMITaHUsI HeCeT 0053aTeNIbCTBA JIMYHO M OTBEYAET TOJBKO MPUHAMISKAIIUM € HMMYIIECTBOM.
Jlonru, BO3HUKIIME IO TaKUM OOS3aTeNIbCTBAM, HE MOTYT IOTamarbCs 3a CYET HMYIIECTBa,
COCTaBISIOMIETO (HOH]I.

IV. IIpaBa BnaaenbleB HHBECTULMOHHBIX T1AEB.
HNuBecTnOHHBIE TIAN

33. IIpaBa Bia/IebIICB MHBECTHIIMOHHBIX TIACB YIOCTOBEPSIOTCS HMHBECTUITMOHHBIMU TTAsIMH.
34. VIHBeCTUIIMOHHBIN Tall SBIISIETCS UMEHHOU 1IEHHOW OyMaroii, y10CTOBEPSIOIICH:

1) mosro ero Biajaesnblia B MpaBe COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIIsIoNIee (hOH/I;

2) mpaBo TpeOOBaTh OT YNPABJISIONICH KOMIIAHUU HA/ITIEKAIIETO TOBEPUTEIHLHOTO YIPABICHUS
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dboHIOM;

3) mpaBo Ha TMONY4YEHHE JICHEXKHOW KOMIIEHCAllMW TMpU MPEeKpalleHud JoroBopa
JIOBEPUTEBHOTO  YIpaBlieHWss (OHIOM CO BCEMH BJaJeibllaMH WHBECTUIIMOHHBIX I1aeB
(npekpaiienuu ¢oHIa) B pa3Mepe, MPOMOPIHOHATBHOM MPUXOJSIICHCS Ha HEro J0Je UMYIIECTBa,
pacipenensieMoro Cpeau BiaeNblieB HHBECTUIIMOHHBIX I1a€B;

4) mpaBo €ro BIaJeNblia, HE SBISIOLIETOCS YIOJIHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIOJIHOMOYEHHOI'O JIMI[A MOKYIKK BCEX WJIM YacTH MPUHAICKAIUX €My UHBECTUIIMOHHBIX 11acB B
m000# pabouwii 1eHb;

5) mpaBo WpoJaTh WHBECTHIIMOHHBIA TMali Ha POCCHICKOM Ouprke, yKazaHHOH B mMyHKTe 13
Hacroamux [Ipasui;

6) mpaBO BIajeliblla WHBECTUIMOHHBIX I1a€B, SBISIOLIETOCS YIOTHOMOYEHHBIM JIUIIOM, B
CPOKH, YCTaHOBIIEHHbIC HacTosmuMmu [IpaBunamu, TpeOOBAaTh OT YMIPABISIONICH KOMIIAHUU
MOTAIICHHUs] BCEX NPUHAMICKAIIUX €MY HHBECTHIIMOHHBIX MaeB M MPEKpalleHUuss TeM CaMbIM
JIOTOBOpa JIOBEPHUTEIHLHOTO YIPABJICHUS I1a€BBIM WHBECTHIIMOHHBIM (OHIOM MEXKIYy HUM U
YIPaBISIONIEH KOMIIaHWEH WM MOTallleHUsl YaCcTH NMPUHAATIEKAIUX €My UHBECTUIIMOHHBIX MaeB U
BBITIJIATHI B CBSI3M C 3TUM JICHEKHON KOMIICHCALIUM, COPa3MEPHOIN MPUXO/ISIIEHCs Ha HETo J0Jie B
npase 0011elt COOCTBEHHOCTH Ha UMYILECTBO, COCTaBIIsItoIIee (hOH.

35. Kaxxaplii MHBECTHIIMOHHBIN MMaii yZOCTOBEPSIET OJMHAKOBYIO JOJIO B IpaBe oOmIen
COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisdwomee Qona. Kaxaplii HMHBECTULMOHHBIA Mai
YIOCTOBEPSIET OJIMHAKOBBIC MPaBa, 3a UCKIIOUYEHUEM CIydaeB, MPEAyCMOTPEHHBIX MOJAMYHKTaMU 4
u 6 mynkTa 34 Hacrosimux [IpaBui.

WNHBecTUITMOHHBIN TTall HE SBIISETCS SMUCCUOHHOM IIEHHOM OyMaro.

[IpaBa, ynocTOBEpEeHHbIE HWHBECTHIIMOHHBIM MaeM, (UKCHPYIOTCS B 0€310KyMEHTapHON
dbopwme.

VHBecTUIIMOHHBIH Mail HEe UMEeT HOMHUHAIILHOM CTOMMOCTH.

36. KonmdecTBO WHBECTHUIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABIIONICH KOMITAHWEH, HE
OTpaHUYUBACTCSI.

37. Tlpu BbIaYe OJHOMY JIMIY WHBECTHIIMOHHBIX MAEB, COCTABJISIFONIMX JPOOHOE YHCIIO,
KOJIMYECTBO MHBECTUILIMOHHBIX MAaeB OMPEAEIAETCS C TOYHOCTHIO A0 MATOTO 3HaKa MOoCye 3ansTOu.

V. O6pa1ueHI/Ie HMHBCCTUIIMOHHEIX I1aCB

38. lHBecTHUIIMOHHBIE @Al CBOOOJHO OOpallalOTCs MO 3aBepIIeHUH (OKOHYAHUM)
¢dopmupoBanusa (ouaa. Crenuaau3upoBaHHBIA AETO3UTAPHUM, PErucTpaTop HE MOTYT SBISATHCS
BJIa/I€TIbLIaMU UHBECTUIIMOHHBIX I1a€EB.

39. Brnasenen WHBECTHIIMOHHBIX TAeB, HE SBIISIOUIMICS YITOJHOMOYEHHBIM JIUIIOM, BIIPaBe
TpeOOBaTh OT YMOJIHOMOYEHHOTO JIMIa IOKYNKM BCEX WJIM 4YacTH NPUHALISKAIIUX eMy
MHBECTUIMOHHBIX I1aeB B JI000M paboumii 1eHb, a TaKkKe BIPaBe MPOoJIaTh MHBECTUIIMOHHBIE 1Al Ha
poccuiickoit Oupike, ykazaHHOU B myHKTe 13 Hactosmux [Ipasuit.

40. YmomHoMoueHHOe IO (YNOJTHOMOYEHHBIE IUIA) OO05S3aHO MpPOAaBaTh (TIOKYIATh)
VMHBECTUIMOHHBIE 1Al IO LIEHE, KOTOpas HE MOXKET OTJINYAThCsS OT PacYeTHONM CTOMMOCTH OJHOTO
MHBECTUIIMOHHOTO Mast 0oJiee yeM Ha 5 (TSITh) MPOLIEHTOB.

41. YI0OTHOMOYEHHOE JIMIO OCYILECTBIISET MOKYNKY HHBECTULMOHHBIX MAaeB Ha CIEIYIOIUX
YCIIOBHSAX:

TpeboBanne O TOKyNKE WHBECTHIIMOHHBIX TMaeB (OHJA MOXKET OBITh IPEIbSIBICHO
YIIOJTHOMOYEHHOMY JIUILY JIULIOM, SIBJISIFOIIMMCS BJIQJENbLIEM WM JOBEPUTENIbHBIM YIPaBISIOIINM
COOTBETCTBYIOIIMX MHBECTULIMOHHBIX MaeB (nanee - [Ipoxasen).

[IponaBer; BmpaBe 0OpaTUTHCS K YIOJIHOMOYEHHOMY JHMIy C TpeOOBaHMEM O IIOKYIIKE
MHBECTUIIMOHHBIX TaeB (GOHJa (JMYHO MM 4Yepe3 YIMOJHOMOUEHHOTO MPEACTaBUTENsA) B JIHOOOH
paboumii neHp ¢ 10.00 mo 17.00 MmO MOCKOBCKOMY BpPEMEHHU II0 MECTY HaXOXKACHUS
YIOJTHOMOYEHHOTO JIMLIA.
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IIpu ob6pamenun IlpomaBma ¢ TpeGOBaHHMEM O MOKYNKE WHBECTUIIMOHHBIX MaeB (oHa,
YIIOJIHOMOYEHHOE JHMIO 00s3yeTcs B JeHb oOpamieHus noxanucate ¢ IlpomaBuoM gorosop
KYIUTU-TIPOJJAKU  COTJIIAaCHO (hopMe TMperyCMOTPEHHOH YIOJTHOMOYEHHBIM JIMIIOM, IPH 3TOM
KOJINYECTBO MHBECTUIIMOHHBIX NaeB onpexensercsa [IpogaBuom mo coOCTBEHHOMY YCMOTPEHMIO B
npezenax KOJM4ecTBa, yKa3aHHOTO B BBIIKMCKE CO CYETA JICTO W/WIM BBITUCKE C JUIEBOTO CYETa B
peecTpe BII1aJelbleB MHBECTUIIMOHHBIX I1aeB (POoHAA.

Ilena mpuoOpeTeHHs YHNOJTHOMOYEHHBIM JIMIIOM OIPEACIsIeTCs KaK pacdeTHas CTOMMOCTb
OJIHOT'O UHBECTULIMOHHOTO asi MUHYC 5 (IISITh) IPOLIEHTOB.

Jns ueneil HacToALIEro IMyHKTa IIOJ PacyeTHOW CTOMMOCTBIO IOHMMAETCSl pacueTHas
CTOMMOCTh OJTHOTO MHBECTUIIMOHHOTO Tas (OHIA, ONpeNeIeHHas YNPaBIAIONICH KOMIAaHUEH MO
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTUIIMOHHBIE MaK YIIOJIHOMOUYEHHOMY JIMILY.

IIpu sTOoM cpok pacdeToB He MOXkeT ObiTh Oosee 10 (mecsth) paboumx AHEW C JATHI
HAcTyIUIeHUsT Oosiee MO3AHEro M3 JBYX COOBITMM — TIepelaud HMHBECTHUIMOHHBIX I1a€B
YIIOJIHOMOYEHHOMY JIUITY U MPEIbsIBICHUS TPEOOBaHUS O MOKYIKE HHBECTUIIMOHHBIX 1aeB.

42. YIIOTHOMOUYEHHOE JIMIO OCYHIECTBIISIET NPO/1aXKy MHBECTUIIMOHHBIX IIA€B Ha CIIEIYHOIUX
YCIIOBHSAX:

TpeGoBanue o0 mnpojga)ke MHBECTHMLIMOHHBIX I1aeB (OHAA MOXET OBITh IPEIbIBICHO
YIIOJTHOMOYEHHOMY JIMILY JIF0OBIM JIMLIOM (Janee - [lokynarens).

[TokynaTtens BopaBe OOpaTUTHCS K YHOJIHOMOYEHHOMY JIMLY C TpeOOBaHHEM O Mpojaxe
MHBECTUIIMOHHBIX TaeB (GoHAa (JMYHO WM Yepe3 YMOTHOMOYEHHOTO IMPEICTABHTENS) B JIFOOOU
pabounii nenp ¢ 10.00 mo 17.00 1m0 MOCKOBCKOMY BPEMEHH [0 MECTY HaXOXKICHUS
YIIOJIHOMOYEHHOTO JINIIA.

IIpu ob6pamenun Ilokynarenss ¢ TpeboBaHMEM O MpPOJaKe€ MHBECTULMOHHBIX NaeB (OH[a,
YIIOJIHOMOYEHHOE JIMIO 00s3yeTcss B JeHb oOpamieHus mnoamucats ¢ llokymarenem JgoroBop
KYIUTU-TIPOJA’KU COTIacHO (hopMe, MPeTyCMOTPEHHOM yIIOJIHOMOYEHHBIM JIMIIOM, IIPU 3TOM 001I1ast
CyMMa JICHEXHBIX CPEICTB, IUIAHUPYEMBIX K Tepeade B OIUIATy MPOJABACMbIX WHBECTHIIMOHHBIX
naeB onpezensercs [lokynarenem o coOCTBEHHOMY YCMOTPEHHUIO.

Llena mpojaxy yIOJHOMOYEHHBIM JIUIIOM OTIPEACISIETCS KaK pacdyeTHasi CTOMMOCTh OJTHOTO
MHBECTULMOHHOTO Nas IJIOC 5 (IATh) MPOLEHTOB.

Jns meneil HACTOSIIEro IYHKTa IO PAaCYETHOM CTOMMOCTBIO TIOHUMAETCSl pacueTHas
CTOMMOCTh OJTHOTO MHBECTHUI[MOHHOIO mas (oHMa, OINpelesieHHasl YIpaBlsiolled KoMIaHuen 1o
UTOTaM pabovero JHs, B KOTOPOM ITOCTYIIHIIN JIEHEKHBIE CPEICTBA YIIOTHOMOUYECHHOMY JIHILY.

I[Tpu 3TOM CpOK Mepenayll HHBECTUIIMOHHBIX MaeB GoHIa He MoxkeT ObITh Oonee 10 (mecsTu)
pabounx AHEW ¢ aThl HACTYIUICHUS 0oJiee TO3/IHETO U3 JBYX COOBITHI — MOCTYIJICHUE JIEHEKHBIX
CPEICTB YIMOJIHOMOYEHHOMY JIMILy U MpPeIbsBICHUS TpeOOBaHHsS O MPOJAXe HWHBECTHLIMOHHBIX
MaeB.

43. VYcnoBus TMpofakd NaeB Ha OUpXe: JOMYCK HWHBECTULMOHHBIX TNaeB (oHAa K
OpPraHW30BaHHBIM TOpPraM OWpPKH OCYHIECTBISIETCS IyTEM BKIIOYCHHS WHBECTUIIMOHHBIX I1AeB
(oH1a B CIMCOK LIEHHBIX Oymar, JOMYyIEHHBIX K TOPraMm.

44. BenuurnHa MaKCHMAaJbHOTO OTKJIOHEHHUS IEHBbI MOKYNKHU (MPOJIaXKH) MHBECTUIMOHHBIX
naeB, NMyOJIMYHO OOBABISIEMON MapKeT-MEeWKepoM Ha OpPraHM30BaHHBIX TOPrax, MPOBOAMMBIX
Oupikeid, coctaBiseT He Oosiee S (MATH) MPOLIEHTOB OT PACUETHOM 1IEHBI OJJHOTO MHBECTHUITMOHHOTO
nasi.

45. OOs3aHHOCTh MapKeT-Meiikepa NOJUIeKUT MCIONHEHHI0O B TeueHue 394 (Tpexcor
JIEBSIHOCTa YeThIpeX) MHUHYT B TEUYEHHE OJHOTro ToproBoro jaHs y IlyGnuyHOro axkmuoHepHOro
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxneiii ToproBeiii  aenb. OO0s13aHHOCTD
MapKeT-MelKepa 3a TOPTOBBIA JIeHb CUMTAETCsl MCIIOJIHEHHOM B Ciydae, €Clii MapKeT-Meikep
COBEPIIWJI CIEIKA C WHBECTUIMOHHBIMH Tasimu B oObeme He MeHee 50 000 000 (mstmmecstu
MUJITHOHOB) pyOIeit.

B mensx maHHOTO MyHKTa HACTOSIIMX [IpaBWil SKBUBAJIEHT YKa3aHHOW CYyMMBI JCHEXKHBIX
CpEZCTB, ompenensiercs B MHOCTpaHHOM Bamtote — noutapax CIHA (manee — ommapsr CIIIA) no
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oupxeBomy Kypcy 3akpbitusi (TOD) ITAO MockoBckast bupka Ha COOTBETCTBYIOIIUN TOPTOBBIN
neHb. B cioydae orcyrcTBus OupskeBoro kypca 3akpeitus (TOD) ITAO Mockosckas bupka Ha
YKa3aHHYIO JaTy, UCIoNib3yeTcs: OupskeBoil kypce 3akpeitus (TOM) [TAO MockoBckas bupxka Ha
9Ty *e naty. Ecnu Ha yka3zaHHYIO JaTy HE Ompeensitorcs OupikeBble Kypchl 3akpbiTHs 10D u
TOM ITAO MockoBckasi bupska, s meneit Hactosiiero myHkra [IpaBuwii, mpuMeHsIETCS Kypc
banka Poccuu Ha 3Ty *%e narty.

46. Yder mpaB Ha WHBECTUIIMOHHBIC AW OCYIICCTBIISCTCS HAa JHUIEBBIX CUYETaX B peecTpe
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MIA€B U Ha CUETaX JICNO JEHO3UTaApUIMHU.

47. CriocoObl MoJTyueHus BBIMMUCOK U3 peecTpa BiaJIe/IblIeB MHBECTULIMOHHBIX 11aeB:

Brimucka, mpemocrapisieMasi B 3JIEKTPOHHO-IIM(PPOBOM Gopme, HAMpaBiIseTCs 3asBUTEIIO B
3IEKTPOHHO-IIU(POBOI (opMe C FIEKTPOHHOM MOAMUCHIO PErUCTPaTOpa.

Brimucka, npenoctasisemas B popme JOKyMeHTa Ha OyMaKHOM HOCHUTEJIE, BPYJIaeTCs JINIHO
y PEerucTparopa Wid MHOTO YHMOJHOMOYEHHOI'O MM JIHMIIA 3asBUTENI0 WIA €ro YIOJIHOMOYEHHOMY
MPEJICTABUTENIO MPU OTCYTCTBUU YKa3aHWS B JaHHBIX CYETaX MHOTO CHOco0a MpenocTaBlICHUS
BBIMKCKHU.

[Ipu npencraBieHUM BBIMKUCKU MO 3aMpoOCy HOTapUyca WM YIOJHOMOYEHHOTO 3aKOHOM
roCy/IapCTBEHHOIO0 OpraHa OHa HampasisieTcss B (Gopme IOKyMeHTa Ha OyMa)KHOM HOCHUTENEe IO
aZipecy COOTBETCTBYIOLIETO HOTapUyca UJIM OpraHa, yKa3aHHOMY B 3aIlpoce.

VI. Brinaua HHBECTUIIMOHHEBIX [1AEB

48. VYmpapnsiomas KOMIIAHHS OCYIIECTBISIET BbIa4y HHBECTHUIIMOHHBIX IMAEB IPH
dopmupoBaHuu GoHAA, a TAKXKe MOCIe 3aBeplIeHuss opMUpOBaHUs POHIA.

49. Brlgaya MHBECTHIIMOHHBIX IIA€B OCYIIECTBIIECTCS ITyTEeM BHECCHHS 3aIUCH T10 JUIICBOMY
CUETy, OTKpPBITOMY IpHOOpEeTaTeq0 WIM HOMHHAJIBHOMY [JEpXaTell0 B peecTpe BIIAJeIbLEB
WHBECTUI[MOHHBIX N1AEB.

50. Bblgaya MHBECTUIIMOHHBIX [TA€B OCYLIECTBISIETCS HA OCHOBAHUU 3asIBKU Ha MpUoOpeTeHune
MHBECTUIIMOHHBIX TAeB, COJAEpKaIIeld oO0s3aTeNbHBIE CBEICHUS, BKIIOYaeMble B 3asiBKYy Ha
nproOpeTeHne HHBECTULIMOHHBIX MaeB, COrJIACHO MPUII0KEHUIO.

3asiBKa Ha IpUOOpETEHNE UHBECTULIMOHHBIX MaeB 1o (opme npuiiokenus Ne 1 u npuinoxenus
Ne 2 mpenycmaTpuBaeT BblJlauy WHBECTHLIMOHHBIX MAa€B MPU KaKIOM IOCTYIUICHHM JCHEXKHBIX
CPEJICTB, MEpeaHHbIX B OIUIaTy NHBECTULIMOHHBIX I1a€B.

51. B onniaTy MHBECTUIIMOHHBIX [1A€B MEPENAIOTCS TOJIBKO IEHEXXHbIE CPECTBA.

52. Bpimaya MHBECTUIIMOHHBIX TAEB OCYIIECTBISIETCS TPH YCIOBHHM BKIIOYECHHS B COCTaB
¢doHa UMYILIIECTBA, EPEIAHHOTO B OIUIATY HHBECTULIMOHHBIX I1aEB.

53. HBeCTHIIMOHHBIE TTaW MPH HMX BBIJAU€ MOTYT NpUOOpETaTh TOIBKO YIIOJHOMOYEHHBIC
Juna.

VII. 3asBkH Ha pHOOpETEeHNE UHBECTUIIMOHHBIX M1aEB

54. 3asiBKu Ha mprOOpeTeHNe HHBECTULIMOHHBIX TaeB HOCAT 0€30T3BIBHBIN XapakTep.

55. Ilpuem 3asBOK Ha NMpHOOpETEHHME MHBECTULMOHHBIX MMaeB Mpu (opMUPOBaHUU (POHJIA
OCYILECTBIISIETCS €O HS Havyaja popMupoBaHus (pOHAA Kax bl pabouuil 1eHb.

[Ipuem 3asBok Ha MpUOOPETEHNE UHBECTUIIMOHHBIX MIA€B OCYLIECTBIISIETCS B paboune JTHH.

[Ipuem 3asBOK Ha NMpUOOpETEHHE WHBECTUIMOHHBIX I1Aa€B IOCIE 3aBEpLICHHUS (OKOHYAHUS)
dbopmupoBanus GOHIA OCYIIECTBIIACTCS CISAYIOITUM 00pa3oM:

Cpok mpreMa 3asBOK Ha IpuoOpeTeHHe MHBECTHIIMOHHBIX MAeB OCYILIECTBISETCS B TEUCHUE
OTIpEeIETICHHBIX TTEPUOJIOB, CPOK KOTOPBIX COCTaBIsAET 1 (OMH) JEHB.

Cpok mpueMa 3afBOK Ha MpPUOOpPETEHHWE WHBECTHIIMOHHBIX MaeB II0CJE 3aBEpLICHHUs
(oxoH4aHust) opMupoBaHus POHA HACTYNAET KAl pabounii JeHb.

[Ipuem 3assBOK Ha HpPUOOpPETEHHWE WHBECTULMOHHBIX IA€B HE OCYIIECTBISIETCS CO JHS
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BO3HUKHOBEHUS OCHOBaHUs MIPEeKpaiieHus GoHa.

56. ITopsimok mogaun 3asBOK HAa MPUOOPETEHNE NHBECTUIIMOHHBIX MACB:

3asiBKa Ha MNPUOOPETCHHE WHBECTUIIMOHHBIX TMaeB, O(OpMIeHHas B COOTBETCTBUU C
npuwioxkenueM Ne 1 k mHacrosmum [IpaBunmam, mnomaercs B IMYHKTaX TMpUeMa 3asBOK
YIOJIHOMOYEHHBIM JIUI[OM.

3asBKM Ha NPHOOPETCHHUE HMHBECTUIIMOHHBIX I1aeB, O(OPMIICHHBIE B COOTBETCTBUH C
npuioxenueM Ne 2 k HacTosiiuMm [IpaBuiam, nmogaroTcs B MyHKTaX MpHeMa 3asiBOK HOMUHAIbHBIM
JIepKaTeIIeM.

B ciayuae ynoBneTBopeHHsI 3a5BOK Ha BbIJJa4y MHBECTUIIMOHHBIX 11A€B, HHBECTUIIMOHHBIC TTan
BBIJIAIOTCS YIOJHOMOYEHHOMY JIMIly IMYTEM HMX 3a4MCICHHMS Ha JHIEBOM CUe€T HOMHHAJIBHOTO
JiepKaTesis, B KOTOPOM Y YITOJTHOMOYEHHOTO JIMIA OTKPBIT CYET JIETIO.

3asBKM Ha TPHOOpPETEHUE WHBECTUIIMOHHBIX I1aeB, HAMPABICHHBIC SJCKTPOHHOW MOYTOM,
(hakcoM UM KyphepoM, HE TPUHUMAIOTCS.

57. 3asBKu Ha TprOOpEeTeHNE NHBECTHIIMOHHBIX MAeB MOJAIOTCS YIPABIISIOMIEH KOMITAHHH.

58. B npueme 3asBOK Ha MPUOOPETEHNE MHBECTUIIMOHHBIX MA€B OTKA3bIBACTCS B CIICIYIOIINX
Clyvasx:

1) HecoOmroAcHUE TOPSAAKA W CPOKOB TIOJIaYM 3asABOK, YCTAHOBJICHHBIX HACTOSIIUMHU
IIpaBunamuy;

2) orcyrcTBHE Haanexaie OGOPMICHHBIX JIOKYMEHTOB, HEOOXOIUMBIX JUIsl OTKPBITHS B
peecTpe BIAACNIbIIEB HMHBECTHUIIMOHHBIX I1a€B JIMIIEBOTO CYE€Ta, HA KOTOPBIA JOJDKHBI OBITh
3a4MCIICHBI MPUOOpPEeTaeMble MHBECTUIIMOHHBIE TIal, €CJIM TAKOW CYET HE OTKPHIT;

3) npuoOpeTeHre WHBECTUIIMOHHOTO Tasi JUIIOM, KOTOpOe B COOTBETCTBUU ¢ DeneparbHbIM
3aKkOHOM «O0 WHBECTUIIMOHHBIX (DOHIAX» HE MOXKET OBITh BIIAJCIIBIIEM WHBECTHIIMOHHBIX I1acB
00 HE MOXKET MPUOOPETATh MHBECTUIIMOHHBIC M1aU MPU X BBIJAYE;

4) HecoOmIOIEHNE YCTAHOBJIGHHBIX HacTosiuMu [lpaBunamu mpaBuin npuoOpeTeHus
WHBECTULIMOHHEIX I1aEB;

5) TmpuHATHE YOPaBISIONIEH KOMIAHMEW peHIeHHss O TMPUOCTAHOBJICHUM  BBIIAYH
WHBECTULIMOHHEIX I1a€B;

6) BBeaeHue bankom Poccuu 3amnpera Ha MpoBeACHUE ONEPaIlUid 110 BbIJa4e¢ HHBECTHUITMOHHBIX
naeB U (WJIKM) MpUeMy 3asBOK Ha MPUOOPETCHHE MHBECTUIIMOHHBIX T1AEB;

7) BOBHUKHOBEHHE OCHOBaHUS JIJIs IpeKparienus GpoHmaa;

8) wuHble cnmydad, mnpeaycMoTrpeHHble denepalibHbIM 3aKOHOM «OO0 HMHBECTHUIIMOHHBIX
dbonrmax».

VIII. Beigaua HHBECTULIMOHHBIX TaeB MpH (GopMUpOBaHUU (OHIA

59. Bellaua MHBECTHIIMOHHBIX MaeB Npu (GopMupoBaHuM (OHJA OCYLIECTBISAETCS NpU
YCIIOBHH TIEpeIayy B UX OIUIATY:

JeHexHbIX cpencTB B pazmepe He MeHee 50 000 000 (mATuaecsiTd MHUIIMOHOB) POCCUMCKUX
pyOeil.

60. Belaua HMHBECTHIIMOHHBIX MaeB Npu (GopMupoBaHuM (OHJA OCYLIECTBISAETCS NpU
YCIIOBHH BKJIFOUEHHS B COCTaB (POHIA UMYIIECTBA, EPEIAHHOTO B OIUIATY MHBECTHUIIMOHHBIX TTaeB.
[Tpu 5TOM BBIJaua MHBECTULMOHHBIX MAeB JOJHKHA OCYLIECTBIATHCS B JIEHb BKJIIOYEHHUS B COCTaB
(doHa BCero MMyIIEcTBa, MOJUICKAIIETO BKIFOUEHHIO, WIIH B CIICAYIONINN 32 HUIM PaOOYHii ICHb.

61. Cymma JAEHEXKHBIX CpEACTB, Ha KOTOPYIO BBLAAETCS WHBECTHLIMOHHBIM mail mpu
dbopmupoBanun (GoOHIA, COCTaBIACT 7 (CEMb) POCCHIMCKHMX pyOJiel M SBISCTCS €AMHOM JUIS BCEX
npuobperarenei.

B mensx maHHOTO mMyHKTa HacTOAMIMX [IpaBHI SKBHUBAJICHT CyMMBI JICHEKHBIX CPEICTB,
BKJIIOYEHHBIX B cocTaB (onna, onpenensercs B Jomnapax CIIA mo OupkeBoMy Kypcy 3aKpbITHS
(TOD) ITAO MockoBckas bupka Ha paboumii J€Hb, NPEAMICCTBYIOMIMNA JHIO BbIIAYH
MHBECTUIMOHHBIX TMaeB. B ciaywyae oTcyTcTBHs OupkeBoro kypca 3akpeitus (TOD) ITAO
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MockoBckasi bupka Ha yka3zaHHYIO JaTy, HCIOJb3yeTcs OupskeBoi Kypce 3akpbitus (TOM) ITAO
MockoBckast bupxa Ha 3Ty ke aary. Eciu Ha yka3zaHHYIO JaTy HE ONPEIeIIIIOTCS OMPKEeBBIE KYPCHI
3akpeiTiss TOD nu TOM ITAO MockoBckas bupka, ans neneit Hactosmero myHkra Ilpasui,
npumensiercsa kypc banka Poccuu Ha 3Ty ke nary.

62. KomnyecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISAIOMICH KOMIIAHUEH Mpu
dbopmupoBanuu GoHa, ONPEACIAETCS MyTeM JEJIEHUSI CYMMBI IEHEKHBIX CPE/ICTB, BKIIOUCHHBIX B
coctaB (oHNIA, HA CyMMYy JEHEKHBIX CPEICTB, Ha KOTOPYIO B COOTBETCTBHUH C HACTOSIIMMHU
IIpaBrunamu BbIAAETCS MHBECTULIMOHHBIN Nail.

[X. Bbljaua MHBECTUIIMOHHBIX [1A€B NIOCJIE 3aBEPILIECHUS (OKOHYAHMS)
dbopmupoBanus GpoHIa

63. Bpljaua MHBECTUITMOHHBIX TAEB IOCJE JIaThl 3aBepIIcHUs (OKOHYaHUs) (popMUpOBaHUS
doHIa MOKHA OCYIIECTBIATHCA B JIEHb BKJIIOYEHHS B cocTaB (OHIA BCEro HMMYIIECTBa,
NepeJaHHOTO B OIUIaTy MHBECTUIMOHHBIX MaeB, WM B CIEAYIOIIMHA 3a HUM pabouuii neHs. [Ipu
ATOM Takas BblJaya OCYILIECTBISETCSA B OJWH JICHb IO OKOHYaHUM CpPOKa IpHUeMa 3asgBOK Ha
pUOOpeTEeHNEe MHBECTULIMOHHBIX 11aEB.

Brijaua MTHBECTHIIMOHHBIX TIA€B TIOCIIE AThI 3aBepIICHHS (OKOHYaHUs) popMupoBaHus GoH/IA
OCYLIECTBIISIETCA [IPU YCIIOBUHU NEPEaUM B UX OIUIATY:

JIEHEe)KHBIX cpelicTB B pazmepe He MeHee 1 000 (0HOM ThICSUM) pOCCUMCKUX PYOJIEH.

B umensix nmaHHoro myHkTta HactosAwmux IIpaBuil SKBUBaJI€HT CyMMBbI JE€HEXKHBIX CpPEICTB,
BKITIOYEHHBIX B cocTaB (onna, onpenensiercs B Jommapax CIIA mo OupkeBoMy Kypcy 3aKpBITHS
(TOD) ITIAO MockoBckass bupxka Ha pabouwii AeHb, MPEALISCTBYIOIIMNA ITHIO BbIIaYU
WHBECTUIIMOHHBIX MMaeB. B cmydae otcyrcrBusi OupxkeBoro kypca 3akpeitusi (TOD) ITAO
MockoBckas bupka Ha ykazaHHYIO JaTy, UCHOJNIb3yeTcs: OupskeBoil kypce 3akpeitus (TOM) ITAO
MockoBckast buprka Ha 3Ty ke naty. Eciin Ha yka3zaHHYIO JaTy He ONpeAemstoTcs OMpKeBbIe KypChl
3akpeiTust TOD u TOM ITAO MockoBckass bupxa, anga neneid Hacroswero myHkra lIpasui,
npuMensiercsa Kype banka Poccun Ha 3Ty Ke nary.

X. Ilopsaok nepenayuu 1€HEKHBIX CPEACTB, O€30KYMEHTapHbIX
IIEHHBIX OyMar ¥ HHOTO UMYIIECTBA B OIUIaTy HHBECTULIMOHHBIX M1aeB

64. JleHexHble Cpe/CTBa, Mepe/laBacMble B OIUIaTy WHBECTHIIMOHHBIX MAaeB, 3aYMCISIOTCS Ha
TPaH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOILEHUHU, PACKPHITOM YIPaBIIAIOIIEH
KOMITaHUEH B COOTBETCTBUU C TPEOOBAHUSIMHU HOPMAaTHBHBIX aKTOB B c(hepe (PMHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umy1iecTsa, NepelaHHoro B OIJiaTy
UHBECTUIIMOHHBIX ITaEB

65. Ympasnsomas KOMIaHHS BO3BpAaIlaeT WMYIIECTBO JIMILY, TEpelaBlIIeMy WX B OIUIATY
MHBECTULMOHHBIX 11a€B, €CIIH:

1) BKIIFOUEHHE ITOTO UMYIIECTBA B cOCTaB GoHaa npotuBopeunt denepanpbHomy 3akoHy «O0
MHBECTULMOHHBIX (OHJAaX», HOPMATHBHBIM IpaBOBbIM akTaM Poccuiickoit ®enepanuu wuiu
HactosimuM [IpaBuiaM, B TOM YUCIIe €CIIM B OTUIATy WHBECTHIIMOHHBIX MAeB IEePeIaHO UMYIIECTBO,
CTOMMOCTh KOTOPOTO MEHbILIE YCTAHOBJICHHON NpaBWIaAMU MHUHUMAIbHONW CYMMBI JI€HEXHBIX
CpPEeZICTB, KOTOpasi MOXKET OBITh Mepe/laHa B OTUIATy HHBECTHUIIMOHHBIX MACB;

2) UMYIIECTBO IMOCTYIMJIO YNPABJIAIOLICH KOMIOAHUM IOCIE JaThl, HA KOTOPYI0 CTOMMOCTb
UMYIIECTBA, TEPENaHHOTO B OIUIATy MHBECTHUIIMOHHBIX TIaeB, JOCTHIJIA pa3Mepa, HEOOXOIMMOro
JUIS UX BKITIOYEHHUS B cOCTaB (hOHIA MPpH ero (HOPMUPOBAHUH.

66. Bo3Bpar mMymiecTBa B Cily4asX, IPEeIyCMOTPEHHBIX IYHKTOM 65 Hacrosmux IIpasui,
OCYILECTBIISICTCSI YIPABJISIONIEH KOMIIAHUEH B CIIEAYIOIINE CPOKU:
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1) meHexHBIE CpeNCTBA BO3BpAIIAIOTCS B TedeHue 5 (mstu) paboumx AHEW ¢ JaThl, KOrjaa
yIpaBJsIoNas KOMIIaHUS y3HaJa WM JOJDKHA ObUIa y3HATh, UTO YKa3aHHOE UMYILIECTBO HE MOXKET
OBITH BKIIFOUEHO B COCTaB (POHA;

67. Bo3BpaT IEHE)KHBIX CPEJICTB OCYIIECTBIISACTCS YIPABIISIIONIEH KOMIaHUEH Ha OaHKOBCKUI
CYeT, YKa3aHHBIH B 3asiBKE HA NMPUOOpPETEHHE WHBECTHIIMOHHBIX MaeB. B ciyuyae HEBO3ZMOXHOCTH
OCYIIIECTBIICHUSI BO3BpATa JCHEKHBIX CPEACTB HAa OAHKOBCKHII CUET, yKa3aHHBIN B 3asBKE, BO3BpAT
OCYIIECTBIISICTCS. HAa WHOW OaHKOBCKHMI CYET, CBEICHUS O KOTOPOM IMPEACTABICHBI JIHIIOM,
NepeaBUINM JIEHE)KHbIE CPEICTBA B OIUIATY MHBECTUIIMOHHBIX MaeB, B TeUeHUe 5 (IATH) paboumx
THEl ¢ JaThl TMpEeACTaBlICHUS COOTBETCTBYIOUIMX cCBeleHUH. B ciydae HEBO3MOXHOCTU
OCYIIIECTBIICHUSI BO3BpaTa JICHEKHBIX CPEJCTB HAa OAHKOBCKHUI CUET, YKa3aHHBIA B 3asBKE, WIH Ha
MHOM OaHKOBCKUN CUYET, CBEICHHS O KOTOPOM MPEICTABIICHBI JUIOM, NEPEIaBIIMM JEHEKHbBIE
CpeicTBa B OIUIATY WHBECTUIIMOHHBIX IaeB, YIMPAaBIAIONIAs KOMIIAHUS MO HUCTEUEHUU 3 (Tpex)
MECSIEB C JaThl, KOTJa OHA y3Hala WM JI0JDKHA Obla Y3HATh, UTO JEHEXKHBIE CPEICTBA HE MOTYT
OBITH BKJIIOYCHBI B COCTaB (hOH/A, MEpelaeT JCHEKHBIC CPEACTBa, MOJUJICKAIINEe BO3BpaTy, B
JIENO3UT HOTapuyca.

B ciyyae Bo3Bpara umyinecTBa, NepelaHHOro B OIUIATY MHBECTUI[MOHHBIX IA€B, MOJYy4YECHHbIE
OT 3TOTO UMYIIECTBA JOXOJbl TOJUIekKAT BO3BpATy B MOpPSAKE M B CPOKH, MPEAYCMOTPEHHbBIE
nyHKTOM 66 Hactosmux [IpaBuin W HACTOSIIMM TYHKTOM, a €CJIM JIOXOJbI TMOJYYEHBI MOCIIE
BO3BpaTa UMYIIIECTBA - HE MMo3aHee S5 (msTH) pabouux HEH ¢ JaThl UX MOIYyYEHUS.

XII. BxiroueHue uMyiecTBa B coctaB (hoHaa

68. MmyiiecTBo, MepelaHHOe B OMJIaTy MHBECTULIMOHHBIX MaeB npu (GopmupoBaHuu ¢GoHIA,
BKJTIOYAETCs B cOCTaB ()OHJIA TOJIBKO IPHU COOJIOACHUH BCEX CIIEIYIOIIUX YCIOBHMA:

1) mpUHSATHI 3asBKM Ha MPHOOPETEHHE WHBECTUIMOHHBIX MaeB U JIOKYMEHTHI, HEOOXOANMbIE
JUISL OTKPBITHS JIMIEBBIX CYETOB B PEECTPE BIIAJICIIBIIEB MHBECTUIIMOHHBIX T1ACB;

2) UMYIIECTBO, MEPEeIaHHOE B OIJIATY MHBECTUIIMOHHBIX MA€B COTJIACHO YKA3aHHBIM 3asiBKaM,
MOCTYIUJIO YIPABJISIIOIIEH KOMITAHUY;

3) CTOMMOCTh UMYIIIECTBA, IEPETAHHOTO B OIUIATy MHBECTULIMOHHBIX MaeB, JOCTUTIIA pa3Mepa,
HE0OXOIUMOTO TSI 3aBepiIeHUs (OKOHYaHUs) (OpMUPOBaHUS (HOHIA.

69. Imy1iecTBo, epejaHHOE B OIIaTy MHBECTULIMOHHBIX M1a€B MPHU BblJa4€ NWHBECTUIIMOHHBIX
naeB 1ociie 3aBepiieHus (okoH4YaHus1) GopmupoBanus HoHIa, BKIIFOYAETCs B cocTaB (GOHAA TOJIBKO
IpH COOIIO/IEHUH BCEX CIEAYIOIINUX YCIOBUMA:

1) npuHATHI 3as8BKU Ha MPUOOPETEHUE MHBECTUIIMOHHBIX MAE€B U JOKYMEHTHI, HEOOXOIUMbIE
JUIS1 OTKPBITUS JTULEBBIX CYETOB B PEECTPE BIIAENbIIEB MHBECTUIIMOHHBIX M1AEB;

2) UMYLIECTBO, MI€PEIaHHOE B OIJIATY MHBECTUIIMOHHBIX ITa€B COTVIACHO YKA3aHHBIM 3asiBKaM,
MOCTYIHUJIO YIPaBJIAOIIEH KOMIIaHUH,

3) UCTeK CPOK MpreMa 3asiBOK Ha MPUOOpETEHNE NHBECTUIIMOHHBIX T1a€B;

4) UCTEeK CPOK TMepeiayil UMYIIEeCTBA B OTIaTy MHBECTUIIMOHHBIX IaeB.

70. BxiroueHne MMyILECTBa, IEPEJaHHOrO B OIUIATY MHBECTUIIMOHHBIX 11aeB, B COCTaB (OHA
OCYIIECTBIISIETCS. HAa OCHOBAaHMU Hajuiexkame oQOpMIEHHOW 3asiBKHM Ha MpUOOpeTeHHE
WHBECTUIIMOHHBIX TIA€B W JOKYMEHTOB, HEOOXOIWMBIX JJIsi OTKPBITHS JIMIIEBOTO CUETa
MPUOOPETATENIO UITH HOMUHATBHOMY JIEPKaTEINIO.

71. JleHexHbI€ CpelCTBa, TMEPENaHHbIE B OIUIATY WHBECTHIIMOHHBIX TA€B, JIOJDKHBI OBITh
BKIIIOUEHBI B cOCTaB (poHIA B CpOK He mozfaHee 5 (msATH) pabouux JHEH ¢ IaThl BOZHUKHOBEHUS
OCHOBaHUM N7 MX BKJIIOYEHUs B cocTaB ¢oHna. [Ipu 3TOM neHEeXHbIEe CpelcTBa BKIIOYAIOTCS B
coctaB (hoHAAa HE paHee IHS WX 3a4UCIICHUs HAa OAHKOBCKHM CYET, OTKPBITBIA JI PacueToB IO
orepanusM, CBSI3aHHBIM C JJOBEPUTENBbHBIM YIIpaBieHHeM (OHJIOM, U HE MO3/1Hee paboyero NHf,
CJIEIYIOILETO 3a THEM TAKOT'O 3a4HUCIICHUS.
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XIII. Onpenenenue KOIMUECTBA MHBECTUIIMOHHBIX
1aeB, BBIJJaBaEMBbIX MOCTIE AaThl 3aBEPIICHUS (OKOHYAHUS)
¢dopmupoBanus poHaa

72. KonnyecTBO MHBECTUIIMOHHBIX MAEB, BBIIABAEMBIX YIIPABIISAIONICH KOMIIAaHUEH TIOCIIE AAThI
3aBepiieHUsT (OKOHYaHUsA) ¢GopMUpoBaHUS (OHIA, OMpeleisieTcs IMyTeM JAeJICHUS CYMMBbI
JICHEeXKHBIX CPEACTB HA PAaCUE€THYIO CTOMMOCTh MHBECTULIMOHHOTO Tasi, ONPEAeICHHYIO Ha pabounii
JI€Hb, MPEANICCTBYIOIINN JHIO BbIIaYX HHBECTUIIMOHHBIX I1a€B.

B nensax nanHoro myHkTa HacToAmux IIpaBuil SKBUBaJI€HT CyMMBI JCHEKHBIX CpEICTB,
BKJIIOYEHHBIX B cocTaB (onna, onpenensercs B Jommapax CLIA no 6upkeBoMy KypCy 3aKpBITHS
(TOD) ITAO MockoBckas bupka Ha paboumii J€Hb, NPEAMICCTBYIOIIMNA JHIO BbIIAYH
MHBECTUIIMOHHBIX TaeB. B ciywyae oTcyrctBus OupkeBoro kypca 3akpeitus (TOD) ITAO
MockoBckas bupska Ha yka3aHHYIO JaTy, UCHOJIb3yeTcsl OupskeBoi Kypc 3akpeitus (TOM) ITAO
MockoBckast bupka Ha 3Ty ke naty. Ecnu Ha yka3zaHHYIO 1aTy HE ONpeAestoTCs OUpIKEBbIE KypChI
sakpeiTust TOD u TOM ITAO MockoBckas bupika, mis meneid Hacrosmero myHkrta [lpasui,
npuMmeHsierca Kype banka Poccun Ha 3Ty ke nary.

XIV. Iloraiiesne MHBECTUIIMOHHBIX 1AEB

73. TlorameHne WHBECTHLMOHHBIX MAeB MOXET OCYIIECTBISTHCS IOCIE AAThl 3aBEPUICHUS
(oxonuanus) popmupoBanus GoHma.

74. IlorameHre MHBECTUIIMOHHBIX M1a€B OCYILECTBISAETCS Ha OCHOBAaHMM TpeOoBaHMI 00 HX
HOTalleHNH, a B CiIydae IpekpalieHus poHaa - He3aBUCUMO OT 3asIBJICHUS TAKMX TPEOOBAHUM.

75. TpeOGoBaHusi O TOTAlIEHMH WHBECTHIMOHHBIX IA€B IOMAIOTCS B (QOpME 3asBKH Ha
HorameHue MHBECTHIIMOHHBIX I1aeB, COAEp)Kalle o0s3aTelbHbIE CBEIEHHUs, MPEIyCMOTPEHHBIE
IPUJIOKEHUEM K HacTosauM [IpaBunam.

3asBKM Ha MOralleHne NHBECTULIMOHHBIX [1A€B HOCIT O€30T3bIBHBIN XapaKTep.

3asiBKM Ha MOTralleHne NHBECTUIIMOHHBIX IIa€B MOAAIOTCS B CAEAYIOLIEM HOPSIKE:

3asBKM Ha INOralleHHe HHBECTULHMOHHBIX Ia€B IMOJAIOTCA YHIOJIHOMOYEHHBIMH JIMIIAMHU,
cocTaBieHHbIMU 10 ¢opme npunoxkeHus Ne 3 k Hacrosumm IlpaBunam, HampaBisercss B
YIPABIISAIOLIYI0O KOMIIAHUIO B INCBMEHHOM BHJIE.

3asiBKM Ha TOralleHue NHBECTUIIMOHHBIX MaeB, COCTaBJIeHHbIE 10 (hopme npunoxeHust Ne 4 k
HacrosmuM [IpaBwiiam, MOTYT OBITh HaIlpaBlieHbl B YHPABISIOUIYI0 KOMIIAHHWIO HOMHUHAJIBHBIM
JieprKaTesieM B MHTepecax YIOJIHOMOYEHHOTIO JIMIAa B TUCbMEHHOM BHU/IE.

3asiBKM Ha MOrallleHue WHBECTULMOHHBIX I1a€B, IPaBa HAa KOTOPBIE YUUTBIBAIOTCS B PEECTpE
BJIQ/IETIbIIEB MHBECTUIMOHHBIX I1a€B Ha JIULEBOM CYETE, OTKPHITOM HOMHHAIBHOMY JIE€p)KATEIo,
MOJNAIOTCAd ATUM HOMHMHAJIBHBIM JEpKaTelIeM IIPU YCIOBHM, YTO 3TH HWHBECTHIMOHHBIE I1au
MPUHAJJIEKAT YIIOJIHOMOUYEHHOMY JIUILY.

76. Ilpuem 3asfBOK Ha TNOralleHHE HMHBECTHIIMOHHBIX IAEB OCYIIECTBISETCS CIEIYIOUINM
obpazoM:

Cpok mpuema 3asfBOK Ha IOTAllIEHUE WHBECTULMOHHBIX I1a€B OCYIIECTBISAETCS B TEUEHHUE
OTIpeIeNIEHHBIX TIEPHUO/I0B, CPOK KOTOPBIX cOcTaBisieT 1 (OA1H) NeHb.

Cpok npuema 3asiBOK Ha MOTalleHne HHBECTULMOHHBIX MaeB MOCIIe 3aBepIIeHUs (OKOHUAHMS)
dbopmupoBanus GOHIA HACTYMAET KAl paOOUnii IEHb.

77. 3asiBKY Ha NOTranieHre HHBECTUIIMOHHBIX MAeB MOAAI0TCSA:

YIPaBIIAIOIEH KOMITAHHUH.

78. JIuna, KOTOpBIE B COOTBETCTBUHU € HacTosAMMHU [IpaBuinamMu MOTYT MIPUHUMATH 3asBKH Ha
NpUOOpEeTeHNEe WHBECTUIMOHHBIX TaeB, NPUHUMAIOT TaKXke 3asgBKM Ha  IOralleHue
WHBECTUIMOHHBIX N1AEB.

79. B mpuemMe 3asBOK Ha TOTallleHHE WHBECTHIIMOHHBIX TTa€B OTKA3bIBACTCS B CIIEIYIOIINX
CIIyJasix:
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1) HecoOnroieHre TTOPsIIKA TIOIa4H 3asBOK, YCTAHOBIEHHOTO HacTosmuMu [IpaBunamuy;

2) nogaya 3asiBKM Ha MOTalleHHe WHBECTUIIMOHHBIX NaeB, MPUHAJUICKAIINX JIUILY, KOTOPOE HE
SIBIISIETCS YIIOJITHOMOYEHHBIM JIUIIOM;

3) mnpunHsTHEe pemeHus 00 OAHOBPEMEHHOM IPUOCTAHOBJICHMM BBIJAYd M TOTAllCHUs
WHBECTHUIIMOHHBIX T1ACB;

4) BBenenue bankom Poccum 3ampera Ha TpoBeleHHE ONEpaluii MO  TOTAIICHUIO
WHBECTUIIMOHHBIX TAeB M (MJIH ) IPUHSITHIO 3asBOK Ha MMOTAIICHUE HHBECTUIIMOHHBIX 11acB;

5) BO3HUKHOBEHHE OCHOBAHMUS JIsI IpeKpaleHus GoHaa;

6) momaya 3asBKHM Ha MOTANICHUE WHBECTUIIMOHHBIX MACB JI0 JAThl 3aBEPIICHUS (OKOHYAHFS)
dopmupoBanus GpoHma;

7) uHble chydau, npenycMoTpeHHble @DenepanbHbIM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
dbormax».

80. IlpuHsAThIe 3asBKMU Ha MOTAIICEHUE WHBECTUIIMOHHBIX MAeB yIOBIETBOPSIIOTCS B Ipeaenax
KOJIMYECTBA MHBECTUIIMOHHBIX TaeB, YYTCHHBIX Ha COOTBETCTBYIOIIEM JIMIICBOM CUETE B peecTpe
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX T1aeB.

81. B cimydae eciu 3asiBKa Ha MOTallleHUE WHBECTUIIMOHHBIX 11aeB, IPUHSTAS 0 MPOBEICHUS
IpoOJieHNsT MHBECTULIMOHHBIX MaeB, MOJJICKUT YAOBJIETBOPEHHUIO IOCJTE €ro MPOBEIEHUs, Takas
3as1BKa yJIOBJICTBOPSICTCS B KOJMYCCTBE MHBECTUIIMOHHBIX MIAEB C YIETOM JPOOICHHUS.

82. IloramieHne WHBECTULIMOHHBIX TA€B OCYIIECTBISETCS IyTEM BHECEHHS 3aluceidl I1o
JMIIEBOMY CUETY B PEECTpe BJIJCIIbIICB HHBECTHIIMOHHBIX TACB.

83. Iloramenne WHBECTHIIMOHHBIX IAa€B OCYIIECTBISETCS B TeueHue He Oozee 3 (Tpex)
paboumx JHEH ¢ JaThl OKOHYaHHS CPOKA MpreMa 3asBOK Ha TOTallleHNe WHBECTHIIMOHHBIX T1acB.

XV. Brimiara JeHeXHOU KOMIIEHCALUU

84. Pa3mep [eHE)KHOW KOMIICHCALIMHM, TIOJJIeKANICH BBIIUIATE B CIydyae IOTAlICHUS
WHBECTHIIMOHHBIX I1a€B, ONPEACIIICTCS Ha OCHOBE PACYETHOW CTOMMOCTH MHBECTHIIMOHHOTO T1asi Ha
JICHb OKOHYAHHSI CPOKa MpUeMa 3asBOK Ha MOTalleHNe NHBECTHIIHOHHBIX 1TaeB.

85. Bemurara AcHEKHOW KOMIIGHCAIIMM TPU  TOTAIICHUHM HMHBECTHUIIMOHHBIX I1acB
OCYIIECTBIISICTCS 33 CUET JACHEIKHBIX CPEJICTB, COCTABIISIOMUX (OHJI, €CITH HHOE HE MPEITYCMOTPEHO
IIpaBunamu.

B cinydae HETOCTaTOYHOCTH YyKa3aHHBIX JCHEKHBIX CPEICTB IS BBIIUIATHI JICHEKHON
KOMIIEHCAIINH YIPaBJISIONIas KoMIaHus o0s3aHa MpoAaTh HHOE UMYILECTBO, COCTaBJstomiee GHOoHI.
Jlo mpogaxy 3TOTO MMYIIECTBA YIPABJISAIONIAs KOMITAHHS BIIPaBE HCIIOJIB30BATH IS TOTAIICHHUS
MHBECTUIIMOHHBIX MTA€B CBOM COOCTBEHHBIE IEHE)KHBIE CPECTBA.

86. Briiata neHexHOW KOMIEHcaluu ocymecTBisiercss B goapax CIHA, myrem ee
NepeyuciieHrs Ha OaHKOBCKUU CUET JIMIla, KOTOpOMY ObUIM MOTAlleHbl MHBECTULIMOHHBIE mau. B
CIIyvae €ClId y4eT MpaB Ha MOTalleHHbIC HHBECTUIIMOHHBIC ITaW OCYIIECTBIISUICS Ha JIMIICBOM CUETE
HOMMHAJIFHOTO JIepiKaTels, BBIIJIaTa JCHEKHOW KOMIIEHCAIIMM MOXET TaKKe OCYIIECTBISATHCS
MyTeM €€ TICPEUHNCIICHUS Ha CIIeUaTbHBIN JCTIO3UTAPHBIN CUET 3TOr0 HOMHHAIBHOTO JepKaTEIIS.

87. BeimnaTa ieHeXHON KOMIIEHCAIK ocyliecTBiseTcs B TeueHue 10 (aecstu) pabounx nHen
CO JHS TOTAlleHUs WHBECTHIIMOHHBIX TIaeB, 3a WCKIIOYCHHEM CIIy9acB  IIOTAICHUS
WHBECTUIIMOHHBIX MAeB MPHU MpeKpaieHun QoHa.

88. OO0s13aHHOCTH 110 BBIMIJIATE JCHEKHOM KOMIIEHCAIMM CUMTAETCS HCIIOJHEHHON €O JIHS
CIIUCAHMS COOTBETCTBYIOIIEH CYMMBI JIEHEKHBIX CPEJCTB C OaHKOBCKOTO CYETa, OTKPBITOTO IS
pacueToB 1O OIEpamusiM, CBS3aHHBIM C JOBEPUTCIIBHBIM yIpaBICHHEM (QOHIOM, JUIS IeIeH
BBITIJIATHI IEHE)KHON KOMITIEHCAIIMU B TIOPSKE, YCTAHOBIEHHOM HacTosiuMu [IpaBunamu.
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XVI. IIpuocranoBieHNE BbIIAYH U MOTALICHUS
MHBECTUIIMOHHBIX ITa€B

89. Ynpapnstomas KOMIIaHUS BIPaBe NPUOCTAHOBUTH BblAYy HHBECTUILIMOHHBIX M1aeB (QOHJA.

90. Ympasnstomnass KOMIaHHUS BIPaBE OJHOBPEMEHHO MPHOCTAHOBHUTDH BBIIa4y U IOTAIICHHUE
VMHBECTULMOHHBIX IIA€B B CIEAYIOIUX CIydasx:

- pacyeTHas CTOMMOCTb MHBECTHUIIMOHHBIX NAeB HE MOXKET OBITh ONpeeNieHa BCIEICTBHE
BO3HUKHOBEHUS 00CTOSITENbCTB HEMPEOJOIMMOM CUJIBI;

- lepejiaya 1npas ¥ 00s3aHHOCTEN perucTpaTopa Jpyromy Juily.

91. Vmpammsgromas KoOMOaHusg oO0s3aHA NPUOCTAHOBHTH BBIAAYY M IOTallIeHHUE
VMHBECTULMOHHBIX I1acB HE IO3JHEE JHS, CICAYIOLIETO 3a HEM, KOIJa OHa y3Haja MU JIO0JDKHA
ObUIa y3HATH O CIEAYIOMINX 00CTOSTEIHCTBAX:

1) npuocraHOBIEHME JEHCTBUA WIM  aHHYIMpOBaHUE  (NIpEeKpalleHue  JAeHCTBHS)
COOTBETCTBYIOILEH JIMLIEH3UH pErucTparopa Jud0 NpeKkpaiieHue JoroBopa ¢ perucTpaTropom;

2) aHHynMpoBaHUE (NpEKpalleHue ACWCTBUS) COOTBETCTBYIOIIEH JIMIIEH3MH, BBbIJAHHOM
YIIPABJISIIOLIEN KOMIIAHUH, CIIEAAIIM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXKHOCTb OIPEJIEIEHUs] CTOMMOCTH aKTUBOB (DOHAA IO IPUYMHAM, HE 3aBUCAIIMM OT
YIPABJIIOLIEN KOMIIAHUH;

4) wuHble ciyyaw, mperycMoTpeHHble dDenepaibHbIM 3aKOHOM «OO0 HHBECTHLMOHHBIX
dbongax».

XVII. Bo3narpaxxieHusi 1 pacxo/ibl

92. 3a cyer UMyIIECTBA, COCTABJISIONIECTO (DOH/I, BRITUTAYUBAIOTCS BO3HATPAXKICHUS

- ympaBiusionieil komnanuu B pasmepe 0,7 (HOMSA MENbIX CEMH JAECATHIX) MPOIEHTa
CPEIHEroJ0BOM CTOMMOCTH YHUCTBIX aKTUBOB ()OHJA (HAJIOroM Ha JOOABIEHHYIO CTOMMOCTb HE
obaraercs);

- CIICIMATM3UPOBAHHOMY JCTIO3UTAPHIO, PErHCTpaToOpy W Ompxke B pasmepe He Oonee 0,05
(HOJISI LIETIBIX MSATH COTHIX) MPOLIEHTA OT CPETHETOA0BON CTOMMOCTH YHCTHIX aKTUBOB (hOHIA.

93. BoszHarpaxacHHE YIPABISIONICH KOMITAHWA HAYUCIISCTCS €KEMECSYHO, B TIOCIICIHUN
pabounii IeHb KaXXIOTO MecsIa, M BBHIIIAYMBAETCS B CPOK He mo3aHee 15 (msaTHaauatu) pabounx
JTHEH ¢ JaThl €ro HauucieHus B pyousx no kypey LIb Ha naty BbImiatsl.

94. BosHarpaxaeHue CHEIHAIU3HUPOBAHHOMY JICTIO3UTAPHIO, PErHCTpaTopy U OupKe
BBITUIAYMBACTCS B CPOK, MPEIYCMOTPECHHBI B JOTOBOpaxX YyKa3aHHBIX JIMI[ C YIPAaBIISOMIEH
KOMIIaHHEM.

95. 3a cuer WMyIIeCTBa, COCTABISIIONIET0 ()OHJ, OIIAYMBAIOTCS CICIYIOIINE PACXOJIBI,
CBSI3aHHBIE C JOBEPUTEIHHBIM yIIPABICHUEM YKAa3aHHBIM UMYIIECTBOM:

a) oIJiara YCIAyr OpraHW3alui, WHIAUBUIYAJIBHBIX TNPEANPUHUMATEIICH 110 COBEPIICHHIO
CHENOK 3a CcYeT wuMmyliecTBa (oHAAa OT HWMEHH OTHX OpraHu3alui, WHIWBUIYaTbHBIX
MPEIITPUHUMATEIICH HITH OT UMEHH YIIPABIISIONICH KOMITAaHHH;

0) orutata ycIyr KpeIUTHBIX OpPTaHH3alil MO0 OTKPBITUIO OTAEIBHOTO OAHKOBCKOTO CueTa
(cueToB), TIpenHAa3HAYECHHOTO (MPETHA3HAUCHHBIX) JIJISI PACUSTOB IO OMEpAIUsSM, CBS3aHHBIM C
JIOBEPUTENIbHBIM YIPaBIEHUEM HMYIIECTBOM (DOHIA, MPOBEACHHUIO OMEpaluil M0 STOMY CYETY
(cueTam), B TOM YHCJIC OIUIATa YCIYT KPETUTHBIX OPTaHHU3AIMI MO TPEJOCTABICHUIO BO3MOXHOCTH
YIPaBISIONIEH KOMIIAHUHU HUCIOIB30BATh YJIEKTPOHHBIC TOKYMEHTHI IIPH COBEPIIICHUH OTEPaIHid 10
YKa3aHHOMY CYETY (cueTam);

B) pacxojpl CHEIUAIU3HPOBAHHOTO JEMO3UTApUs MO OIUIaTe YCIyr APYTUX JIEeMO3UTapUeB,
MIPUBJICYCHHBIX MM K HCIOJHEHUIO CBOMX OO0S3aHHOCTEW IO XpaHCHWIO W (WJIM) y4eTy IpaB Ha
[eHHble OyMarw, COCTaBJSIIOIIME MMYIIECTBO (OHAA, PAcXOdbl  CHEIHMATU3UPOBAHHOTO
JIETIO3UTApHs, CBSI3aHHBIC C ONEPAMSIMH IO IMEePEeXoay MpaB Ha YKa3aHHBIC IICHHbIE OymMard B
CUCTEME BEJCHHs peecTpa BIAACNbIeB IIEHHBIX OyMar, a TakKe pacXojbl CIEeIHUATU3UPOBAHHOTO
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JIeTIO3UTapusl, CBSI3aHHBIE C OTUIATOM YCIYT KPEAUTHBIX OpraHU3alMi MO OCYIIECTBICHUIO (DYHKIIMN
areHTa BaJIIOTHOIO KOHTPOJISI MpPHU MPOBEACHUH ONEepaluil ¢ JEHEXKHBbIMH CpPEICTBAMH,
NOCTYUBIIMMHU CIIELUATU3UPOBAHHOMY JIENO3UTAPUIO U TOUIEKAIIMMHU [IEPEUYNUCIEHUIO B COCTaB
uMyIecTBa GOH/Ia, a TAKXKE MO MEPEBOY ITUX JECHEKHBIX CPEJICTB;

I) pacxonbl IO OIUIaTe€ YCJAYr KIMPUHIOBBIX OpraHU3aluil IO ONPEAEICHUI0 B3aWMHBIX
0053aTeNBCTB MO CIENKaM, COBEPILIEHHBIM C HUMYIIIECTBOM (OHJIA, €CIIU TaKHUe YCIYTH OKa3bIBalOTCA
YIIPABJIIOLIEN KOMITAaHUH;

1) pacxo[ipl, CBSI3aHHBIE C OCYIIECTBJICHUEM IIpaB, YIOCTOBEPEHHBIX LIEHHBIMU Oymaramu,
COCTaBJISIOLIMMHU UMYIIECTBO (POH/A, B YACTHOCTH, TOYTOBBIC WJIM UHBIE AHAJIOTUYHBIE PACXOJIBI 110
HaMpaBJICHUIO OIOJUIETEHEW AJIS TOJIOCOBAHMS,

€) pacxoAbl IO YyIUlaTe O0Os3aTENbHBIX IIJIaTeKEH, YCTAHOBJIEHHBIX B COOTBETCTBUU C
3aKOHOAATeNbCTBOM Poccuiickonn Penepanyuy WM HHOCTPAHHOIO TOCYNApCTBA B OTHOLLICHWUH
UMYyIIecTBa (POHJIA WIIH CBA3AHHBIX C OMEPAUSIMU C YKa3aHHBIM UMYIIECTBOM;

) PacXoibl, BOSHUKIIHUE B CBSA3H C yYaCTHEM YIPABISAIONICH KOMIAHUU B CYAeOHBIX CIIOpax B
KAauecTBE MCTIA, OTBETUMKA, 3aSBUTENI WJIM TPETHEro JULA [0 MCKAM M 3asBJICHUSM B CBS3U C
OCYILIECTBIICHHEM JIEATEIILHOCTU MO JIOBEPUTEILHOMY YIPABICHHIO MMYIIECTBOM (POHAA, B TOM
YHClie CYMMBbI CYAeOHBIX U3JIEP’KEK U TOCYJapCTBEHHOM MOUUIMHBI, YIJIAYMBAaEMbIe YIPaBISIOICH
KOMIIaHUEH, 3a UCKIIFOUEHUEM PAcXO0B, BOZHUKILIUX B CBSI3U C YYaCTHUEM YIPABIISIONIEH KOMIIAHUU
B CyIeOHBIX CIOpax, CBS3aHHBIX C HApyIICHHWEM IPaB BIIAJICNIbLIEB WHBECTUIIMOHHBIX IaeB IO
JIOTOBOPAaM JIOBEPUTEILHOTO YIIPABICHH UMYIIIECTBOM (OH/IA;

3) pacxo/ibl, CBSI3aHHBIE C HOTAPUAIBHBIM CBUIETEIHLCTBOBAHUEM BEPHOCTH KOMUHU HACTOSIIINX
[TpaBwi, MHBIX JIOKYMEHTOB M MOJJIMHHOCTU IOJIUCH Ha JOKYMEHTaX, HEOOXOIUMBIX IS
OCYIIECTBIICHUS TOBEPUTEIHHOTO YIIPABICHUS UMYIIECTBOM (DOHAA;

1) pacxo/pl, CBA3aHHbIE C MCIIOJIB30BAaHMEM TOBAapHOIO 3HAaKa (3HaKa OOCIY)XMBaHHs) Ha
WNupekc, yka3anusblil B myHkTe 21 HacTosiuumx [IpaBuo.

VYnpasisromast KOMIaHHS HE BIIPaBE BO3MEIIATh 33 CYET MMYILECTBA, COCTABIISIONIETO (OH,
pacxo/ibl, IOHECEHHBIE €0 32 CBOM CYET, 33 UCKIIIOUEHHEM BO3MEILEHUSI CYMM HaJlOTOB, 00bEKTOM
KOTOPBIX SIBJISIETCS. MMYILECTBO, COCTaBystomee (GpoHA, M 00s3aTeNbHBIX IJIATEXKEH, CBSI3aHHBIX C
JIOBEPUTENbHBIM YIPABICHUEM HMYIIECTBOM (DOHIA, a TakKe PacxoA0B, BO3MEIIEHHE KOTOPBIX
npexycMoTpero denepanbHbIM 3aKOHOM «O0 MHBECTHITMOHHBIX (DOHIAX.

MakcuManbpHBIE  pa3Mep  pacxoloB, MOMJIEXKAIIUX OIUIaTeé 3a CYeT MMYIIECTBA,
COCTaBJISIOLIET0 (POH/I, 32 UCKJIIOUEHNEM HAJIOTOB M MHBIX 00s3aTeNIbHBIX IJIATEXKEH, CBA3AHHBIX C
JIOBEPUTEIBbHBIM ypaBieHueM (oHjoM, coctanisgeT 0,04 (HOIb LETBIX YETHIPE COTHIX) MPOLIEHTA
CPEIHEroJ0BOM CTOMMOCTH YHCTHIX aKTUBOB (DOHMA, ONMpeAeNsieMOl B MOPsAKE, YCTAHOBICHHOM
HOPMAaTHUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB.

96. Pacxompl, He mpemaycMOTpeHHBIe myHKTOM 95 Hacrosimux [lpaBwin, a Takke
BO3HArpaKIeHWEe B YaCTH NPEBBIICHUS pa3MEpoB, yKa3aHHbIX B MyHKTe 92 Hacrosmux IlpaBui,
wim 0,75 (HONS IEeNBIX CEMUAECATH IMATH COTHIX) MPOIIEHTA CPEIHETOJ0BOW CTOMMOCTH YHCTBIX
aKTUBOB (DOH/1a OCYLIECTBISIOTCS YIPABIISIONIEH KOMITAaHUEH 3a cueT COOCTBEHHBIX CPEJICTB.

97. Ymuata HEyCTOWKH W BO3MEUICHHE YOBITKOB, BO3HUKIIMX B Pe3yJbTaTe HEUCIOTHEHHUS
00s3aTeNIbCTB O JOTOBOpaM, 3aK/IIOUEHHBIM  YIpaBisOLIed KOMIaHWed B  KayecTBe
JIOBEPUTENIBHOTO YIPABISAIOMIETO (OHJIOM, OCYIIECTBISIOTCSA 3a CYET COOCTBEHHOTO HMYILECTBA
YIPABIAIOLIEN KOMITAHUH.

XVIII. Onpenenenue pac4eTHOW CTOUMOCTH OJHOTO
WHBECTUIIMOHHOTO TIast

98. CroumocTs 4HCTHIX akTHBOB (hoHma omnpenensiercs B noiutapax CILIA B mopsiake u Cpokw,
PeyCMOTPEHHBIE HOPMATUBHBIMU aKTaMH B cepe PHUHAHCOBBIX PHIHKOB.

PacueTHas CcTOMMOCTP OJHOTO WMHBECTUIMOHHOIO IIasg OIpEAENsIeTCsl IyTeM JeIeHUs
CTOMMOCTH YHCTBIX aKTHBOB (DOH/IA HA KOJUYECTBO MHBECTUIIMOHHBIX IMAeB IO JAAHHBIM peecTpa
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BJIQ/ICTIBIIEB MHBECTHIIMOHHBIX TTacB ()OH]A HA MOMEHT ONPEICIICHHUS PACU€THOW CTOMMOCTH.
XIX. Onpenenenue pacueTHON LIEHbBI HHBECTULIMOHHOTO Tast

99. PacuerHas 1ieHa WHBECTUIIMOHHOTO Tasi OMPEACISETCS B COOTBETCTBUU C TPEOOBAHUSIMU
HOPMATUBHBIX aKTOB B cpepe (PMHAHCOBBIX PHIHKOB.

Omnpenensier pacdeTHYIO IIeHy MHBECTUIIMOHHOTO mas [lyOnnyHoe akmmoHepHOe OOIIecTBO
«Mockosckas bup:xa MMBB-PTCy.

XX. Unpopmanus o Gponze

100. VYmpapnsiomas KOMIaHUS 00si3aHa B MeCTax IpueMa 3asBOK Ha IpuoOpeTeHHe u
MOTallleHUe WHBECTUIMOHHBIX MAaeB IMPEJOCTaBISATh BCEM 3aWHTEPECOBAHHBIM JIMIIAM M0 HX
TpeOOBaHUIO:

1) [IpaBumna, a TakXe MOJHBIA TEKCT BHECEHHBIX B HUX HM3MEHEHHH, 3aperucTpUpOBAaHHBIX
bankom Poccum,

2) IlpaBuiia ¢ yueToM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTprupoBanHbix bankom Poccuu;

3) mpaBuiia BEJCHUS PEECTpa BIIAJIEIbIIEB MHBECTUIIMOHHBIX TACB;

4) cmnpaBKy O CTOMMOCTH HWMYILECTBA, COCTaBIAIOMIEITO (OHI, M COOTBETCTBYIOINE
IIPUIIOKEHUS K HEW;

5) copaBKy O CTOMMOCTM YHUCTBIX aKTUBOB ()OHJAA M PACYETHONM CTOMMOCTH OJIHOTO
MHBECTUIMOHHOTO Masl 10 MOCeIHEN OLIEHKE U COOTBETCTBYIOIINE IPUIIOKEHUS K HEH;

6) OaaHC UMYIIECTBA, COCTABISIONIEr0 (QOHJ, OyXrantepckyro ((pUHAHCOBYIO) OTYETHOCTh
YIPABISAIONMIEH KOMITAHWUHU, OyXranTepcKyr ((UHAHCOBYIO) OTYETHOCTH CIIEHHUAIM3HPOBAHHOTO
JIENo3uTapusi, ayIUTOPCKOEe 3akKIo4YeHHe O Oyxraiarepckoil (QpuHAHCOBOI) OTYETHOCTU
YIPaBISIOUIEH KOMIIAHUM [1a€BOI0 WHBECTULMOHHOIO (POHIA, COCTaBJIEHHBIE HA IOCJIETHIOIO
OTUYETHYIO JaTy;

7) otder o mpupocTe (00 YMEHBIIEHUH) CTOUMOCTH MUMYIIECTBA, COCTABJISAIONIET0 (HOH, 110
COCTOSTHHUIO Ha MOCJEIHIOI OTYETHYIO J1aTy;

8) cBeneHUsl 0 BO3HArPAXACHUU YIPABIIAIOIIECH KOMIIAHWH, PAacXoAax, OIUIAYEHHBIX 33 CUEeT
UMYIIECTBA, COCTABJIAIOIEr0 (POH]I, [0 COCTOSIHUIO Ha MOCIIEAHIOI OTUETHYIO 1aTy;

9) cBeneHus O MPUOCTAHOBICHUH U BO30OHOBJIEHUH BbIAAYU U MOTAIICHNUS MHBECTHUIIMOHHBIX
MaeB C YKa3aHHeM NMPUYHMH MPHUOCTAHOBIICHUS;

10) cnmcok meYaTHBIX HM3IaHUH, WHPOPMALIMOHHBIX areHTCTB, a TaK)XXe aJpec CTPAHUIIBI B
UH(POPMALIMOHHO-TEIEKOMMYHUKAIIMOHHOW ceTh «VIHTepHeT», KOTOpble HCHOJb3YIOTCA IS
packpbITUsl HH(GOPMALIUU O JAESITEIbHOCTH, CBA3aHHOM C IOBEPUTEIbHBIM yIIpaBiIeHUEM (OHIOM;

11) unble JOKYMEHTHI, coAepkKaiine HHPOPMAIUIO, PACKPBITYIO YIPaBIsAIONIeH KOMIaHHEH B
COOTBETCTBUU ¢ TpeOoBanusmu DegepanbHoro 3akoHa «OO0 WHBECTUIMOHHBIX (OHAAXY,
HOPMAaTUBHBIX aKTOB B cepe (PMHAHCOBBIX PHIHKOB U MPABHIL

101. Uudopmanmst 0 BpeMEHH Hadajda ¥ OKOHYAHHS MpHeMa 3asBOK B TEUCHHE JIHS MpHEMa
3as1BOK, O CIIy4asXx MPUOCTAHOBJICHUS M BO3OOHOBJICHHS BbIaYM W TMOTAIIEHUS WHBECTUIIMOHHBIX
[aeB, 0 MECTE€ HAXOXKJIEHHUS IMYHKTOB NpUEMa 3asBOK, O CTOMMOCTU YHUCTBIX aKTUBOB (hoHAA, O
CyMMe, Ha KOTOPYIO BbIIaeTCsl OMH MHBECTHLIMOHHBIN Mai, U pa3Mepe JACHEKHOH KOMIIEHCAlluy,
MOJJIeXKaIe BBIIUIATE B CBSI3U C IOTAIIEHHMEM OJHOI0 WHBECTUIIMOHHOIO Mas Ha IOCJIEIHION
OTUETHYIO J1aTy, O METOJIE ONPEACIEHUS PACUETHOM CTOMMOCTH OJHOTO MHBECTHIIMOHHOIO Hasi, O
CTOMMOCTH YHUCTBIX aKTHBOB B pacuere Ha OJWH WHBECTULMOHHBIN Mail Ha MOCJIEIHIOI OTYETHYIO
JIaTy, O HaJ0aBKax M CKUIKaX, MUHUMAIbHOM KOJHWYECTBE BbIIaBA€MbIX WHBECTHIIMOHHBIX T1acB,
MUHUMAJIBHON CyMM€ JIEHEXHBIX CPEICTB, BHOCUMBIX B ()OHJI, U O MpeKpalleHuu GoHaa T0JKHA
NPEOCTABIIATHCS YIPABJISAIOMIEH KOMITAaHUEH 1o Tesle()OHY UM PacKphIBaThCs HHBIM CIIOCOOOM.

102. VYnpasnstomast KOMITaHUS o0s3aHa pacKpbIBaTh UHPOPMAIIHIO B
UH(POPMALIMOHHO-TEIEKOMMYHUKAITUOHHON ceTu «HTEepHEeT» Ha caifre:
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Nudopmarnus, mojiexaias B COOTBETCTBHHM C HOPMAaTUBHBIMU aKTaMH B cpepe pruHaAHCOBBIX
PBIHKOB ONYOJIMKOBAaHHMIO B IEYAaTHOM U3JaHuM, mnybOnukyercss B «llpunoxenun k BecTHuky
®denepanbHOU CITyKObI 110 (PUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTH YIPABJISAIONICH KOMITAaHUH,
CHEIUATU3UPOBAHHOTO JCMO3UTAPHs, pErUCTpaTopa

103. VYmpangromias KOMIIAHUS HECET TIepe] BiIafeibllaMd HHBECTULMOHHBIX I1acB
OTBETCTBEHHOCTb B pa3Mepe pPealbHOTo ymepla B ciaydyae NPUYMHEHUS UM YOBITKOB B Pe3yiIbTaTe
HapymeHust @enepanbHoro 3akoHa «O0 WHBECTUIIMOHHBIX (DOHIAX», MHBIX (eaepaTbHbIX 3aKOHOB
U TIpaBWJI, B TOM YHUCJIC 3a HCIPABUIBHOC OIIPCACIICHUC CYMMbI, Ha KOTOPYHO BbIAACTCA
MHBECTHIIMOHHBIN Mai, U pa3Mepa JCHE)KHONH KOMIIEHCALUMH, ITOJAJEkKAalleld BBIIUIATE B CBS3U C
norameHueM MHBCCTUIIMOHHOT'O 11asd.

104. Jlonru mo o0s3aTenbCcTBAM, BO3ZHUKIIMM B CBS3M C JIOBEPHTEJIBHBIM YIIPABICHUEM
(GoHIOM, HOramarwTCcs 3a CYeT MMYIIECTBA, cOocTaBisAtomero (Goun. B ciaydae HemocratoyHocTH
UMYILECTBA, COCTABIIOMIETO (OHM, B3BICKAHWE MOXET OBITh OOpAIIeHO TOJBKO Ha COOCTBEHHOE
VMMYILIECTBO YIIPABJIAIOIEH KOMIIAHUH.

105. Crhenuanu3upoBaHHBIA JIEMO3UTAPHHA HECET COJHMIAPHYI0 OTBETCTBEHHOCTH C
ynpaBJISIIOIl_Ief/’I KOMITaHuEH nepea BjaaaciblaMHi MHBECTUIHMOHHBIX IMACB B CII1y4Yac HCUCIIOJIHCHHA
WJIM HeHAJUIeXKAIIETO UCIIOTHEHUS CIICIMAIN3UPOBAHHBIM JICTIO3UTAPHEM O0SI3aHHOCTEH 0 y4eTy U
XPaHEHUIO HMYIIECTBA, COCTABIAIOUIErO (OHA, a TaKKe I0 OCYIIECTBICHHUIO KOHTPOJIS 3a
pacHopsHKEHHEM HMYIIECTBOM, COCTABIISIONINM (OH/, ¥ ICHEKHBIMU CPEICTBAMHU, ITEPEAaHHBIMU B
OIIaTy MHBCCTULMOHHBIX I1ACB.

106. PerucrpaTop BO3MEINAET JIMIIaM, IpaBa KOTOPBIX YYHUTHIBAIOTCS HA JIMLEBBIX CUETaX B
peeCcTpC BJIAACIBLUCB HWHBCCTUIMOHHBIX I1ACB (B TOM 4YHUCJIIC HOMHHAJIBHBIM JCPKATCIISAM
WHBECTHIIMOHHBIX 11a€B, JOBEPUTEIBHBIM YIIPABIISIONIMM U UHBIM 3apETHCTPUPOBAHHBIM JIMLIAM), a
TaK¥XKEC HpI/IO6p€TaTeJI$[M WHBCECTUIIMOHHBIX IIa€B W HHBIM JIMIIaM, 06paTI/IBHII/IMC$[ AJId OTKPBITHA
JIMLEBOTO CYeTa, YOBITKM, BO3HHUKILUE B CBSI3H:

C HCBO3MOJXHOCTBIO OCYHICCTBUTD IIpaBa HA MHBCCTULIMOHHBIC ITa, B TOM YHCJIC B PE3YJILTATC
HEMPaBOMEPHOT'O CIIMCaHMsI HMHBECTULIMOHHBIX MAa€B C JHUIIEBOIO CYETa 3apETUCTPUPOBAHHOTO JIUIIA;

C HCBO3MOKHOCTBIO OCYIICCTBUTH ITpaBa, 3aKPCIIVICHHBIC NHBCCTULIMOHHBIMHA nasimMmu,

C He0OOOCHOBaHHBIM OTKa30M B OTKPBITUH JIMIIEBOTO CUETA B YKa3aHHOM PEECTpe.

PGFI/ICTpaTOp HECCT OTBCTCTBCHHOCTH, MPCAYCMOTPCHHYIO HACTOAIIMM ITYHKTOM, €CJIM HE
JIOKQXXET, YTO HaJJIeXallee MCIOJHEeHHE UM OOsS3aHHOCTEH MO BEJEHHIO PeecTpa BiaJleNblieB
WHBECTUIIMOHHBIX TAEB OKAa3aJIOCh HEBO3MOXKHBIM BCIIEJICTBHE OOCTOSATENHCTB HEMPEOI0INMON
CHJIBI JTMOO yMBICIIA BiaJ1e/blla MHBECTUIIMOHHBIX M1a€B WJIM MHBIX JIMILI, IPEAYCMOTPEHHBIX ab3ameM
MEPBBIM HACTOAIICTO ITYHKTA.

VYhpapismomas KOMIIAHMS HeceT CyYOCHIUapHYI0 C pEerucTpaTopoM OTBETCTBEHHOCTD,
MPEeNYyCMOTPEHHYIO HACTOAIIUM ITYHKTOM.

107. Ynpasnstomiasi KOMIAHUS BO3MELIAeT NpUoOpeTaTeNsiM HHBECTUL[MOHHBIX MaeB WM UX
BJIaaciabliaM Y6BITKI/I, MNPUYUHCHHBIC B PE3YJIbTATC HCUCIOJIHCHUA WM HCHAMJICKAIICTO
UCTIOJIHEHUS 00513aHHOCTH T10 BblAaue (MOralleHUI0) MHBECTUIIMOHHBIX MAeB, €CIH HE JOKAXKET, YTO
HaJUIeXKalllee HCIIOJIHEHWE €10 YKa3aHHOM OOS3aHHOCTH OKa3aJOCh HEBO3MOXKHBIM BCIIEIICTBHE
OOCTOSITENILCTB ~ HENPEOJOTUMON  cuibl MO0  yMbIcaa npuoOperaTens MM BiaJesbla
NMHBECTHUIIMOHHBIX I1AaCB.

108. VYmpapnstomiass KOMIAHMs HE HECET OTBETCTBEHHOCTHM 32 HEHUCIOJHEHHE WU
HEHaJUIeKAIee WCIOJHEHNE OO0SM3aHHOCTH, TPEAYCMOTPEHHOW TOIIMYHKTOM 8 TIyHKTa 28
Hactosmux [IpaBui, ecnu Haajexaliee HCIOJHEHHE €0 YKa3aHHOM O0O0sS3aHHOCTH OKa3aloch
HEBO3MOXXHBIM BCIIEACTBHE OOCTOSTEIHCTB HEMPEOJOIMMON CHIIBI MO0 CBS3aHO C HACTYIUICHHEM
OJIHOT'O U3 CIIEAYIOLIUX 00CTOSATENbCTB!
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- HCKIIOYCHHE IEHHON Oymarum u3 oOpamieHus (AeTUCTUHT) Ha Toprax IlyOmudnoro
akmronepHoro oodmecta «MockoBckas bupxxa MMBB-PTCy», NASDAQ uiii HHOCTpaHHBIX OUPIK,
YKa3aHHBIX B oanyHkre 1) mynkra 23.1 Hactosmux [Ipasun;

- cyllecTBeHHOe (0osee 5 MPOLIEHTOB) M3MEHEHHWE CTOMMOCTH YHCTHIX aKTUBOB (OHIA B
TEUYEHUH OJHOTO JIHS, CTaBILEE CICICTBUEM BbIIaYM U (MJIH) MOTAIIEHUS] HHBECTHIIMOHHBIX T1aeB;

- OTCYTCTBHE BO3MOXHOCTHU 3aKJIIOUUThH CICJIKH MO MPUOOPETEHUIO LIEHHBIX OyMar B COCTaB
uMmymiectBa (hOHIA WIM OTYYKICHHMS IIEHHBIX Oymar M3 COCTaBa MMYyIIECTBa ()OHIA B CBSA3H C
BBICOKOM BOJATHIBLHOCTHIO Ha Toprax [lyOmuuHoro akuuoHnepHoro obmectBa «MockoBckast bupika
MMBB-PTC», NASDAQ win HHOCTpaHHBIX OWpP)K, YKa3aHHBIX B ToAmyHKTe 1) myHkra 23.1
Hacrosmux [IpaBuin, 1160 B CBSI3W C MHBIMH NPHUYMHAMH, OTPAHHYMBAIOIIMMH YIPABISIOIIYIO
KOMIIAaHUIO W/WIIH OpoKepa B COBEPILICHUU TaKUX CHEIOK;

- HEHCIIOJIHEHHE WJIM HEeHAJIe)KaIlee UCIIOJIHEHHEe OpPOKepOM, PUBJICYCHHBIM YIIPaBIISIONICH
KOMIIAaHUEH 711 COBEPUICHUS CIETIOK C UMYIIECTBOM (POH/a, CBOUX 00S3aHHOCTEH MO COBEPIICHHUIO
CHEIIOK OT UMEHU YITPABJISIONICH KOMIIAHUH (I10 JIFOOBIM MPUYHHAM);

- IpekpaieHue pacyera Munekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomkeH ObITH MPEKPAIEH B CIIy4ae, €CIIU:

1) npunsTa 3asiBKa (3asBKH) Ha NOTAIlIEHUE BCEX NHBECTULIMOHHBIX I1aEB;

2) npuHATa B TEYCHUE CPOKA, YCTAHOBJIEHHOI'O HacTosAmMMHU [IpaBunamu asns nmpuemMa 3asBOK
Ha MOralleHue MHBECTULMOHHBIX IaeB, 3asBKa (3asBKM) Ha MorameHue 75 u Oojee MpOIEHTOB
MHBECTULMOHHBIX MaeB (pOHAA NMPU OTCYTCTBUU B TEUEHHE 3TOTO CPOKAa OCHOBAHUU JUIi BbIJAuu
MHBECTUIIMOHHBIX 1aeB (OH/A;

3) anHynupoBaHa (IpekpaTuia JeicTBre) JULEH3Us YIPABIAIOLIeH KOMIIaHUY;

4) anHynupoBaHa (MpeKpaTuia ACUCTBUE) JIMIICH3US CIICIUATM3UPOBAHHOTO JICTIO3UTAPHs, U B
TedeHUue 3 (Tpex) MecsleB C JaTbl NPUHATUS pelleHuss 00 aHHYIMPOBAHUHU (TPEKpaLCHUU
JEHCTBUS) JMIEH3UM YIOPABISAIOLIEH KOMIIaHMEH HE NPUHATHI MEpbl MO Iepefade JApyromy
CHELUATU3UPOBAHHOMY JIETIO3UTAPUIO0 aKTHBOB (DOHAA ISl UX ydyeTa U XpaHEHHs, a TaKxke I10
nepejaye  JIOKyMEHTOB, HEOOXOJUMBIX  JJIsi  OCYHIECTBIIEHUS  JESATEIIbHOCTH  HOBOI'O
CIEUAIN3UPOBAHHOTO JETIO3UTAPUS;

5) ynpasisitoniei KoMIaHuel IPUHATO COOTBETCTBYIOLIEE PEIICHUE;

6) ynpaBistomieil KOMIaHWEeH He MCIoNMHEeHa B TedeHue 15 (mATHanuaTv) paboumx IHEH
00513aHHOCTB, MPEyCMOTPEHHAS TOITYHKTOM 7 myHKTa 28 Hactosimux [IpaBu,

7) WHBECTHIMOHHBIE Mau (POHAA HCKIIOYEHBI M3 CIHMCKa LEHHBIX Oymar, TOMYyIIEHHBIX K
OpraHM30BaHHBIM TOpraM, HPOBOJAMMBIM BCEMU POCCUMCKUMH OHpXamH, yKa3aHHbIMU B
Hacrosmux [IpaBunax;

8) HacTynmwiM WHBIE OCHOBaHUS, HpeaycMOoTpeHHble @enepanbHbiM 3akoHOM  «O06
MHBECTULIMOHHBIX (POHAAXY.

110. Ilpekpamenne (HoHIA OCYIIECTBISETCS B TOpPSIKe, MpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «O0 MHBECTHIIMOHHBIX (DOHIIAX).

111. Pa3smep BO3Harpax<JeHusi JUIA, OCYIIECTBISAIOMIET0 Mpekpamenne ¢oHma, 3a
UCKITIOUEHHEM CJIy4aeB, yCTaHOBIEHHBIX cTaTheil 31 denepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX
donmax», cocrapnser 0,1 (HOMb LENBIX OJHA JecsTas) MPOIEHTA CYMMbI JICHEKHBIX CPEICTB,
COCTABJIAIONIMX (POH/ U MOCTYNMUBIINX B HETO MOCIIE PeaTn3allMi COCTABIISIOIIErO €ro NMYIIEeCTBa,
3a BBIYETOM:

1) pa3smepa 3aJODKEHHOCTHM Teped KpEeIuTOpaMu, TpeOOBaHUS KOTOPBIX JIOJKHBI
YIIOBJIETBOPATHCS 3a CUET UMYIIECTBA, COCTABIIAIONIETO HOH;

2) pa3Mepa BO3HArpaxJIeHUH yrpaBIIsoliel KOMIaHUH, CIIEHUAIN3UPOBAHHOTO ACTIO3UTAPHS,
perucrparopa, Oupx, HAYMCIEHHBIX UM Ha JIeHb BOSHUKHOBEHHS OCHOBaHUs MpeKpalieHus GoHaa;

3) cyMM, TOpeAHAa3HAYEHHBIX JUIS BBIUIATHl JICHE)KHOW KOMIIEHCAIIMM  BIIaJelblaM
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MHBECTUIIMOHHBIX TaeB, 3aABKM KOTOPHIX Ha IMOTANICHNE HHBECTULIMOHHBIX 1TaeB OBLIM MPUHSITHI 10
JTHSI BOSHUKHOBEHHUSI OCHOBAHUS AJIS IpeKpalieHus GoHa.

112. luBecTUIIMOHHBIE NI TPU IPEKpalleH!nH (OoHAa MOAJIeKaT MOralIeHUI0 OHOBPEMEHHO
C BBIIUIATON JAEHEXKHOH KoMIeHcaluu 0e3 npeAbsaBiIeHns TpeOOBaHUI 00 UX NoraleHHH.

XXIIl. Buecenue n3mMeHeHui B ipaBuia

113. U3smeHeHus, koropele BHocATcs B IlpaBuna, BCcTymairoT B CWIly NpU YCIOBUM HX
peructpanun bankom Poccun.

114. CoobuieHne 0 perucTpanuy K3MEHEHUH, KOTopble BHOCATCs B [IpaBuiia, pacKkpbIBaeTcs B
COOTBETCTBUM ¢ TpeboBaHusAMHN PenepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (DOHIAX Y.

115. Usmenenust, kotopble BHOcsATCs B [lpaBuia, BCTymnaroT B CHIIy C JaTbl PacKpbITHS
cooOuieHus 00 UX PEerucTpaLny, 3a UCKIUYEHUEM N3MEHEHHUH, TPEeJyCMOTPEHHBIX MyHKTamMu 116 u
117 nacrosimux Ilpasu.

116. U3meneHnus, koTopble BHOCATCA B llpaBmia, BCTymarOT B CHy IO UCTEYEHHMH OJHOIO
Mecsilia CO JHS PacKpbITUs COOOLIEHHUS O PErHCTpalMM TakuxX u3MeHeHud bankom Poccuu, ecnu
OHM CBSI3aHBI:

1) c u3MeHeHNEM HHBECTUIIMOHHOW JICKIapauu GOoHIa;

2) ¢ yBeJIMYEHUEM pa3Mepa BO3HArPAXKACHUS YIPABISAIOIIEH KOMIIaHUH,
CHEeHaIM3UPOBAaHHOMY JIEIO3UTAPUI0, PETUCTPATOPY;

3) ¢ yBenIM4YEHUEM PacxXo/10B U (MJIM) paclIMpEeHHEM IIepeuHs pPacXoA0B, MOAJISKAIIHUX OIIaTe
3a CYeT MMYILECTBA, COCTABIISIIOIIETO (POHI;

4) c BBeJleHHEM CKUJIOK B CBSI3U C MOTAIIEHUEM MHBECTHLIMOHHBIX MA€B WM YBEITMUYEHUEM UX
pa3Mepos;

5) ¢ yBenMueHNEeM BEIMYUHBI MAKCUMAIbHOTIO OTKIOHEHUS LIEHbI MOKYNKH (IIPOIaXH)
WHBECTUIIMOHHBIX TIACB, ITYOJUIHO O0BSIBIIEMON MapKeT-MeKepoM OupkeBoro GoHaa Ha
OpraHU30BaHHBIX TOPrax, IPOBOJUMBIX OUpKel, OT pacUeTHOM LIeHbl OJTHOTO UHBECTULIHOHHOTO
nas;

6) c yMeHbLIeHHEM 00beMa CIICJIOK C UHBECTULIMOHHBIMM MAsMH HA MPOBOAMMBIX OHprKeit
OpraHU30BaHHBIX TOPrax, COBEPIIAEMbIX MapKET-MEHKEPOM B TEUEHUE TOPTOBOT'O JIHS, IO
JOCTH>KEHUHM KOTOPOTO €ro 00s13aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEeKpalaeTcs;

7) ¢ WHBIMH HM3MEHEHUSMHU, MNPEIYCMOTPEHHBIMH HOPMAaTUBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB.

117. U3meneHnus, kotopsle BHOcsATCS B [IpaBumiia, BCTynmaloT B CHIIy C JaThl UX PETUCTPALlUU
bankoMm Poccun, ecniu oM KacaroTcst:

1) wu3MeHeHUsT HAaMMEHOBAHMW  YNpaBIAOLIEH  KOMIAHUM,  CIEHUATM3UPOBAHHOTO
JIeTIO3UTapusl, pETUCTPATOPa, @ TAKXKE MHBIX CBEJIEHUH 00 yKa3aHHBIX JINLAX;

2) yMEHbIIEHHUS pa3Mepa BO3HArpa)XJACHUs YNpaBiIsSIoNIe KOMIaHUH, CIEHATIN3UPOBAHHOIO
JIeTIO3UTapusi, PErucTparopa, a TaKXKe YMEHbIIEHUS pa3Mepa M (WIM) COKpAIIEHUS NepedHs
pacxooB, MOJIEKALINX OIJIATE 3a CUET UMYIIECTBA, COCTABIIAIOMIETO (HOH;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBILIEHUS UX Pa3MEPOB;

4) u3MEeHEeHUs] HAaUMEHOBAHMS YINOJHOMOYEHHOrO JIMLA WU OHpXKHU, HPEeIyCMOTPEHHBIX
[TpaBunamu, OO UHBIX CBEIEHUH 00 yIIOJHOMOYEHHOM JIMLIE MU O OUpIKe;

5) BkimoueHus B [IpaBuina cBeieHN 0 HOBOM YIIOJTHOMOYEHHOM JIMIIE WJIM HOBOM OMpIKe;

6) WHBIX TOJIOKEHHUH, NMPETyCMOTPEHHBIX HOPMATHBHBIMH akTaMu B cepe (PpUHAHCOBBIX
PBIHKOB.

XXIV. OcHOBHBIE CBEACHUS O TIOPSIKE HATIOTOOOI0KEHHS
JI0XOJI0B THBECTOPOB

118. Hamoroo6aoxeHue J0XO0OJ0B OT onepaunﬁ C MHBCCTUIIMOHHBIMHU IIassMH BJIaACJIbIICB
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HHBECTHIIHOHHBIX MaeB - (HM3MYECKUX JIHI OCYIIECTBISETCS B COOTBETCTBHH C riaBoii 23
Hanorosoro xomekca Poccuiickoi Qenepaunu. [Ipu sToM ynpapnsromas KoMIaHus sBisercs
HAJIOTOBBIM areHTOM.

Hasoroo61osxenne  1oxomon (puOBLIH) OT omepauuii ¢ HHBECTHIHOHHBIMH MASME
BIIAZIC/ILICE HHBECTHLHOHHBIX TA€B - IOPHAMYECKUX JIHI] OCYIIECTBIISICTCSI B COOTBETCTBUH C
rmaBo# 25 Hasnorosoro komekca Poccuiickoi Denepanuy.

B ciayuae, ecim B pesyasrare moramrenns MHBCCTHIIMOHHBIX I1a€B 00pasyeTcs J0XO0J
(mpuGBLTE), ObNaraeMplii(as) HaJIOroM, B OTHOLIEHWH KOTOPOTO(OH) yTpaBiIsiomas KOMIIAHHUS
TPUSHACTCA  HAJOTOBLIM areHTOM, YNPAaBNSIOWAS KOMIAHHS B JICHb BbITLIATEI JICHEIKHOM
KOMIICHCALMH OCYWIECTBIIICT KOHBEPTALHMIO YACTH CYMMBI JCHEKHON KOMIIEHCAllWH B pasMepe
CYMMBI Harora ¢ 10xo/a (pubbIi) OT MOTANICHHS] HHBECTUIIHOHHEIX NIaeB, MOJIeKamiel ymiare B
OromxkeT, B py6iu o kypey LB, na JaTy BBIIUIATHI ACHEHKHON KOMIICHCAIINH.

I'enepanbubiii upextop
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX MaeB Ne
AJIS1 FOPUANYECKHX JIUL

Jara: Bpems:

IMoanoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHME yNPaBJIAIOIeH
KOMIAHUU:

3asiBUTEIDL

ITostHOe HAaUMeHOBaHME:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIIAYM)

Homep aunesoro cuyera:*

Y1oiH0MOYeHHbIIH NMpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMeHT, yI0CTOBEPSIOIIHii THNYHOCTH

npeacTaBuTeNIs:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIA4YN)

/s wpuduueckux auy

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B sinue:
(®©.1.0.)

JIOKYMEHT, y10CTOBEPSAIOIIMIA IHYHOCTD:
(HaMMeH. IOKyMeHTa, Ne, KeM BbIJIaH, []aTa BbIIaun)

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JIOKyMeHTa, Ne, KeM BbIJIaH, /1aTa BbIIauM, CPOK JiercTBHs)

Hpomy BbIIaBATh HHBCCTHIITMOHHBIC ITaN qm}ma MPH KaXKAOM NMOCTYIVICHUM ACHEKHBIX CPEICTB B OIVIATY HHBECTHIMOHHBIX MMaeB

PexBU3MTHI aHKOBCKOTO CYETA Jidla, nepeaasuiero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTUIIHOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

Bragenen aeHeXHBIX CpesICTB, MOUISKAIIHNX Nepeade B OIIaTy MHBECTULIMOHHBIX MAeB:
[] 3asiBUTETH
[ mHOE JIUTIO:
®.11.0. / [TonHOE HAUMEHOBAHUE:!

JIOKYMEHT, yA0CTOBEpSIONIA
JIMYHOCTH / JIOKyMeHT:

(HauMeH. JIOKyMeHTa, Ne, KeM BblIaH, JaTa
BbIIAYH)

Hacrosmmas 3assBka HOCUT O€30T3BIBHBII XapakKTep.
C IlpaBunamu (HoHIA O3HAKOMIICH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS IIPUHSIBLIETO 3asBKY

* Tlosie He sABISIETCA 00SI3aTENbHBIM JUIS 3aII0JHEHHSI
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Tpunosicenue Ne 2 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTUIMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIepaKkaTesiei

Hdara: Bpems:

Ionnoe nHazBanue Ponpga:

MMoanoe pupmenHoe HaMMeHOBaHHE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asBuUTE]b — HOMUHAJIBHBIH JAepiKaTeab

IloaHoe HaHMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep iHneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

'Y1101HOMOYEHHBIH NPEACTABUTEIb

®.U.O/HaumeHoBaHMe:

JeiicTByIomuii Ha OCHOBAHHHU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Jauy

Z[oxymeln, y}]oc’rosepmomm?i JIMYHOCTD NPeICTaABUTEJIA:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

gﬂ}l mguduuecxux Juy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JUYHOCTD:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JJaTa BbIAAuH)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

HpOllIy BbIIaBATh HHBCCTHIIMOHHBbIC MTaU (l)OHHa NPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OIVIATY HHBECTHIIMOHHBIX I1aeB

PexkBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JleHesKHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue OaHka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee Hp“oﬁpeTaeMbIX HHBECTHIHMOHHBIX MaeB:
(1moJIHOE HAMMEHOBaHue, CYETOB )S(el'l())

B

Hndop M3 0 mpuobpeTaTe/ie HHBECTHIHOHHBIX 1Aa€B, HA HHH P 51 KOTOPOT0 JelCTBYeT HOMUHA/ILHBIN AepKaTeab

®.1.0./ITo;1HOe HANMEeHOBaHue:

JlokymeHT:
(HauMeHOBaHUE JIOKyMeHTa, Ne, KeM BbIaH, aTa BbIJIauH)

Homep cuera neno npnoﬁperarenﬂ HHBECTHIMOHHBIX NaeB

Brnanenen 1eHeXHBIX CPENCTB, MOUISKAIIMX MIepeaye B OIIaTy HHBECTUIIMOHHBIX 11aeB:
[ mpuoOperarens
] mHOE JUIL0:
®.1.0. / TToiHOE HAaUMEHOBAHHE:!

JIOKyMEHT, yJI0CTOBEPSIOIINI
JIMYHOCTH / JIOKyMeHT:

(HamMen. 10KymenTa, Ne, KeM BbiJlaH, J1aTa BhIZIauH)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C IpaBuiamu GpoHa 03HAKOMIICH.

TToamnuce Tloanucek muna,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBIIETO 3asBKY

M.IL
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Tpunosicenue Ne 3 x Ilpasunam ¢ponoa

3agBKAa Ha NoralmeHne NHBECTHIMOHHLIX ITaeB Neo
JJISl FOPUINYECKUX JIMI

Jara: Bpemsi:

TlosHoe Ha3BaHue doHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoLI e
KOMIIAHUH:

3assBUTEIDL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, [1aTa BbIIaun)

Howmep JauneBoro cyera:*

Y1101HOMOYEHHBIH NPEACTABUTEIb

®.!1.O/HanmeHoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, y10CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, /1aTa BbIAAuM)

/s wpuduueckux auy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

B nume:
(®.1.0.)

JIOKYMeHT, y10CTOBePSIIO LI THYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAaYM)

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, aTa BBIIA4YH, CPOK ACHCTBHS)

“pOl.l.ly NMOraCcuTh HHBECTHIIMOHHBIC MMan (l)OH}Ia B KOJIMYECTBE HITYK.

IIpoury mepeynciMThL CyMMY AE€HEKHOM
KOMIEHCALMH HA CYeT:

Yka3biBaeTcs cueT JIMLA, Moramapuero

HUHBECTHIIMOHHBIC AU
(nanmenoBanwue 6anka, BUK, MHH, «/c, p/c)

Hacrosimas 3asiBka HOCHT G€30T3BIBHBIH XapakTep.

C IlpaBunamu (oH/Ia O3HAKOMIIEH.

TToamuce Tloamuce nuia,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPUHSIBLIETO 3asBKY

M.IL.

* Tlone He sBIISIETCS 00S3aTEIBHBIM ISl 3aTIOTHEHHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MorameHre MHBECTUIMOHHBIX MaeB Ne_

AJIS IOPUANYECCKHUX JIUI[ - HOMUHAJIbHBIX nepmaTe.ﬂel“d
Jara: Bpewmsi:

Ionnoe naspanue pounga:

IlostHOe pupMeHHOe HAUMEHOBAaHUe YIPABJIsIOIei
KOMIIAHUM

3asBUTEIb - HOMHHAJIbHbBII ACpKaATEIb

IloHoe HaHMeHOBaHUE:

JlokymeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, 1aTa BbIAYM)

Homep iHneBoro cyera:
(HOMMHAIIBHOTO JIepKATes)

YnojHoMoY€eHHbIIH NnpeaACTaBUTEIb

®.1.0/HaumeHoBaHMe:

JeiicTByIomuii Ha OCHOBAHHHU:
HAWMCH. JIOKYMCHTa, NQ, KEM BbI/IaH, /1aTa BbIAA4YH, CPOK HeﬁCTBHﬂ
Y] p

gﬂﬂ Quzuuecxux Juy

JIOKYMEHT, y10CTOBePSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

gﬂ}l logudu HeCKUX auy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

B smmne:
(®J.0.)

JIOKYMeHT, y/10CTOBEPSIOIHI JUYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

HpOllIy NnoracuTb HHBECTUIIHOHHBIC IMan c[)mma B KOJIHYECTBE HITYK.

TIpoury nepeyuciIuTh CYMMY J€HEKHOH KOMIEHCAIMH HA
cUerT:

(HaMMEHOBaHHUE TIOJTy4aTeNs IuiaTexa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

Hndopmanus 0 KaxkI0M HOMHHAIBLHOM JepKaTesie MOrauaeMbiX HHBeCTHIHOHHDIX MAeB:
(mosIHOE HA HHe. CUYETOB /1e10)

P

W : p f1 0 BJIajJieJiblie HHBECTH bIX I1a€B, HA OCHOBAHHH PACIOPSKEHUS KOTOPOro uei’lcn;ye'r HOMHMHAJIbHBIIH AepiKaTreib

®.1.0./Ilo1HOe HAHMEHOBAaHNE:

JlokymeHT:
(HauMeHOBaHUE JIOKYMeHTa, Ne, KeM BbIIaH, JaTa BbIJIauH)

Homep c4yeTa eno Bjaaaejabua

HHBECTHIIMOHHBIX MMAaeB

KoanuecTBo HMHBCCTHIHOHHBIX MMaeB Ha CYETE 1€Mmo
BJIaJleJIblIa HHBECTHIIHOHHBIX ITaeB

O0s3amenbHO 3anONHACMCA 6 CyHae, ecu eadeney UHGeCmuy, bIX NAE6 AGNACMCA PUIULHECKUM TUUOM:
- BJIa/IeJIel] SIBJISIeTCS] HAJIOTOBBIM pe3ujienTom PO
- BJIajieJiel] He SIBJISIeTCSl HAJIOTOBBIM pe3njieHToM P

Hacrosimast 3asBka Hocut 6e30T3b1BHBIN XapakTep. C IIpaBunamu GoHga 03HAKOMIIEH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS TIPUHSIBLIETO 3asBKY

M.IL
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Tpunoxcenue Ne 5 x Ilpasuram ¢ponoa

Nasdaq Biotechnology Total Return Index ® siBiusercs mpoaykrom Nasdag, Inc. ®, wiu ee
apunrpoBanubix s (Nasdag®, Bmecte co cBoMMH apPUIMPOBAHHBIMU JIMI[AMHU, YIIOMHHACTCS
nanee - Kopmopaiuu) u ObUT MPEIOCTaBJIEH M0 JHUIEH3UK I ncnojb3oBanus OO0 «Tuabkodd
Kanuram» (nanee - Jluuensuar).

Nasdaq Biotechnology Total Return Index ® sBisitoTCSt 3aperHCTPUPOBAHHBIMUA TOBAPHBIMH
snakamu Nasdag, Inc.®

Otnomrenust Kopnopanuu ¢ Jluniensuarom npumenutensHo k Nasdag Biotechnology Total
Return Index ® (nanee — MHaekc) 3aKit04arOTCs TOJBKO B MPEIOCTABICHUH JIMIICH3UH Ha MHIIEKC U
onpejiefiecHHbIE TOBapHbIE 3HAKW, 3HAKUM OOCITY)KUBaHUS W/HWIM TOProBble HaWMEHOBAHUS
Koprmoparuu w/unu ee nunensuapoB: Nasdaq®, Nasdaq Biotechnology Total Return Index ®,
NBI®.

Nasdaq Biotechnology Total Return Index ® ompeaensercst, COCTaBISIETCS U PACCUNTHIBACTCS
Nasdag, Inc.® ©6e3otHocutenbrHo K Jlunenswary wid BIIM® peIHOYHBIX  (DUHAHCOBBIX
uHcTpyMeHTOB «Tunbkodpd Hacmak buorexnomorum» mnopn ynpasinenueM OOO «Tunbkodpd
Kanuram.

BIIN® peHOYHBIX (UHAHCOBBIX MHCTpyMEHTOB «TuHbKOQ( Hacmak buorexnomorum» mox
ynpasinenueM OOO «Tunbkodd Kamurtam» He crioHCHpyeTcs, HE peKIIaMUPYeTCsl U He MpojaeTcs
Kopnopanusimu.

Koprnopauyu He [alOT HUKAKUX 3aBEPEHUN WM TapaHTHH, MPSIMO BBIPAXKCHHBIX WU
noapasymeBaeMblx, Bianenbiam BIIM® peiHOYHBIX (UHAHCOBBIX WHCTPYMEHTOB «TuHBKOGDGD
Hacnak buotexnonorun» mnojn ympasienuem OOO «Tunpkodd Kanurtam» wnm m00bM
NPEJCTaBUTENISIM OOIIECTBEHHOCTH OTHOCHTEIBHO IEIeCO00Pa3HOCTH WHBECTUPOBAHUS B IIEHHBIC
oymaru BooOme win B BIIM® peiHOYHBIX (QHUHAHCOBBIX HHCTpyMEeHTOB «TuHbkodd Hacmax
buorexHonorun», B yactHoctd, wian crnocodnoctu Nasdaq Biotechnology Total Return Index ®
OTCIICKUBATH OOIIYIO TMHAMUKY PhIHKA.

Kopnopauuu He HeCyT OTBETCTBEHHOCTH 3a JIOOble YOBITKH, BKJIIOYas, B TOM 4MHCIIE,
YIYIIEHHYIO BBIFOJly MOTEPI0 BPEMEHM W/WIIM pENyTalMi CBA3aHHYIO C WHBECTHPOBAaHUEM B
uHBecTUIIMOHHbIe mau BIIM® peiHOYHBIX (uHAHCOBBIX HMHCTpyMeHTOB «TuHbkodd Hacnmak
buorexnonorun» nox ynpasiaeaueM OOO «Tunbkodpd Kanuram.

Koprnopannyn He JarOT HUKAKUX 3aBEPEHHUM WIM TApaHTUW, HE HECYT OTBETCTBEHHOCTH 3a
Kakue - 1100 OIMOKH UM MOTPELIHOCTH pacyeTa, WM oTciexuBanus Muanekca.
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