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l. O0uue 1oI0KEHUA

1. I[NonHoe Ha3BaHME MAEBOrO0 HMHBECTUIIMOHHOTO (oHpa (manee - Gonn): bupkeBoil maeBoi
MHBECTUIIMOHHBIN (HOH PHIHOYHBIX (PMHAHCOBBIX MHCTPpYMEHTOB «TuHbKOG(D — CTparerusi BEUHOTo
noprdens B nomapax CLIA».

2. Kpatkoe nazBanme ¢onma: BIIN® peiHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «THHBKOGD —
Crparerust Beunoro noptdens B gosapax CLIA».

3. Tun donga - GUpKEBO.

4. ITomHoE MPMEHHOE HAUMEHOBAHKE YIIPABIISIONICH KOMIaHuu (OH/A (Jaiee - YIpaBIIsoIIas
koMraHus): OOIIECTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO « TuHbKOGM ] Kanurany.

5. Mecro HaxoxzaeHHs yrpaBisitomied komnanuu: Poccuiickas ®enepauums, 125212, ropon
Mockaa, mocce ['onoBuHCKOE, oM 5, Kopryc 1, atax 19 mom. 19018.

6. Jlumensus ynpapisomed kommnanuu OoT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrapiieHHas bankom Poccun.

7. TlomHoe (UMpPMEHHOE HAMMEHOBAaHWE CIICIHATM3UPOBAHHOTO Jeno3uTapus ¢GoHma (maiee -
CHeIHaATM3UPOBAHHBIN ACTIO3UTAPHIL): AKIIMOHEPHOE 0011ecTBO «CrennanTu3upoBaHHbIN 1eTI03UTapUui
«HOHUHUTYM».

8. MecTo HaxOXAeHHUs CIelHaIM3UupoBaHHOTO Jeno3utapus: Poccuiickas ®enepanus, 115162,
ropoa Mockga, ynuna [lla6onoska, nom 31, kopmnyc b.

9. JIunensus cnenuanu3upoBaHHoro jeno3utapus ot «04» oktsaops 2000 r. Ne 22-000-1-00013,
npenocrasiienHas KLb Poccun.

10. [TonHoe pupMeHHOE HAUMEHOBAHME JIUIIA, OCYILIECTBISIONIETO BEICHUE peecTpa BiIaieibleB
WHBECTUIIMOHHBIX  maeB  (oHma  (mamee -  permcrparop):  AKIHOHEpHOE  OOIIECTBO
«CnenuanuzupoBannbiil genozutapuit « MMHOMHUTY M».

11. Mecto HaxoxaeHus peructparopa: Poccuiickas ®@enepauust, 115162, ropox Mocksa, ynuia
[[Ta6onoBka, nom 31, kopnyc b.

12. Jlumen3us peructpatopa oT «04» oktsaops 2000 r. Ne 22-000-1-00013, BbemanHas
(npenoctaBnennas) ®KLb Poccun.

13. Yrparun cuiy.

14. Vrpatun cumy.

15. TlonHoe @QupMeHHOE HaMMEHOBAHHWE POCCUMCKOW OupkH (pOCCHMCKUX OUpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOW MAOMYIEHbl HWHBECTUIMOHHBbIE Mau (oHAAa U HA KOTOPOH
YYaCTHUKU TOProB (J1ajee - MapKeT-MeiKep) MOIEPKUBAIOT IIEHBI, CIPOC, MPEIOKEeHnEe U 00beM
OpPraHM30BAHHBIX TOPrOB WHBECTHUI[MOHHBIMH TMasMu (Jajee - OOS3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknnonepHoe o6mectBo «MockoBckas bupxxa MMBB-PTCy.

16. TlomHoe ¢QupMeHHOE HAaMMEHOBaHUE JHIA (JHUI[), YHIOJTHOMOYEHHOTO YIPaBISIOLICH
KOMITAaHHUEH, OT KOTOPOTO BJIaJIEIbIIbl HHBECTUIIMOHHBIX 1ae€B BIPAaBE TPEOOBATH MOKYIKH UMEIOITUXCS
y HUX WHBECTUIIMOHHBIX MMAeB WJIM MPOJaKW UM WHBECTUIIMOHHBIX TaeB (Jaliee - YIMOJTHOMOUYEHHOE
JIUTIO):

1)O611ecTBO C OrpaHUYEHHON 0TBETCTBEHHOCTHIO «ATOH Y.

Mecto HaxoXaeHus ynojdHoMoueHHoro auna: Poccuiickas ®@enepanus, 115035, ropon Mocksa,
OBunMHHUKOBCKas HabepexHas, oM 20, crpoeHue 1.

2) O61ecTBO ¢ orpaHMYeHHOI 0TBeTCTBEHHOCThIO « TuHbKOQ G MHBecT JIad».

Mecro HaxoxJeHus ynoilHOMoueHHoro nuua: Poccuiickas ®enepanusa, 125212, r. Mocksa,
I'omoBuHCKOE mIOCCE, 1.5, K.1, 31.19, Tom.19015.

17. Hacrosimue [IpaBuiia onpeenstoT yCIoBus JOBEPUTEIBLHOTO YIIpaBieHUs (DOHIOM.

VYupenurenb JOBEPUTEITHHOTO YIPABICHUS MEPEAaeT UMYIIIECTBO B IOBEPUTEIHHOE YIIPABIICHHE
YIPaBISIONICH KOMITAHUU i1 OOBEAMHEHHS] STOTO MMYIIECTBA C MMYIIECTBOM WHBIX yUpeauTeneit
JIOBEPHUTEIILHOTO VYIPABJICHUS M BKJIIOYEHHUS €ro B cocTaB (OHJA Ha OMNPEISICHHBIM CpPOK, a
yIpaBJSIoONIas KOMIAHUS OO0s3yeTcsl OCYIIECTBISATh VYIPaBICHHE WMMYIIECTBOM B HHTEpecax
yUpeAUTENs JOBEPUTEIHLHOTO YIPaBICHUSI.
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[IpucoeanHeHne K IOTOBOPY JIOBEPUTEIHHOTO YHpaBiieHUS (DOHAOM OCYIIECTBISETCS MyTEM
MpUOOPETEeHUsT WHBECTUIIMOHHBIX TMaeB (OHAA (Janee - WHBECTUIMOHHBIC I1aW), BBIAABACMBIX
YIPaBIISIONIECH KOMITAHUEH.

18. HWmymectBo, coctaBisionmee (OHA, SBISETCS OOMMM HMMYIIECTBOM  BJIAJICTBICB
MHBECTUIIMOHHBIX MAEB U MPUHAJICKHUT UM Ha MpaBe oO1IeH 101eBOi COOCTBEHHOCTH.

Paznien umymiectBa, cocTapistomero (GoHI, U BBIJET U3 HETO J0JIH B HATYpE HE JOMYCKAIOTCS.

[TpucoeanHeHne K JOroBOPY JOBEPUTEIHHOIO YIpaBlieHUs: (POHIOM O3HAYaeT OTKa3 BIAJIEIbIEB
WHBECTUIIMOHHBIX TIA€B OT OCYIIECTBICHUS MPEUMYIIIECTBEHHOTO MpaBa MPUOOPETEHUS JOIH B TIPaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBJIstoIIee HoH/.

19. Bnamenbilbl WHBECTHIIMOHHBIX MAEB HECYT PHUCK YOBITKOB, CBSI3aHHBIX C H3MEHEHHUEM
PBIHOYHOM CTOMMOCTH UMYIIECTBA, COCTABIIAIONIETO (POH.

20. ®opmupoBanue (OHIA HAUYMHACTCS IO HCTEYCHHH S5 (TATH) padoyux AHEH C JIaThl
perucTpalmy MpaBul JOBEPUTEILHOTO yIIpaBiieHus (JOHAOM (J1ajee - IpaBuia).

Cpok dopmupoBanus honaa: 3 (Tpu) Mecsiia ¢ JaThl Hayana popMupoBanus GoHaA.

CroumMocTh UMYIIECTBA, MEpeaBaeMoro B OIUIATy MHBECTULIMOHHBIX IaeB, HeoOXoaumas IJis
3apepuicHus (okoHuaHus1) popmuposanus ¢ponraa: 50 000 000 (msIThaeCAT MIJLTHOHOB) pyOIei.

Hatoii 3aBepuieHus (oxoHuaHusi) GopmupoBanus (OHAA SBISIETCS JaTa HaIlpaBJICHUS
yrpapJsitoieit kommanuel B bank Poccuu otuera o 3aBepiiennu (okondanun) opMupoBanus Gouaa.

21. Jlara OKOHYaHUsI CpPOKa NEHCTBUS JOTOBOpa JOBEPUTEIHHOTO YIpaBiieHUs (HOHAOM: «26%
cenTs6ps 2034 rona.

22. Cpok JeHCTBUS I0rOBOpa JOBEPUTEILHOTO YIIPABJICHUS CYMTAETCS MPOAJICHHBIM Ha TOT K€
CpPOK, €CIM Ha JaTy €ro OKOHYAHWS BJAJETbIbl HMHBECTUIMOHHBIX TIAa€B, SIBIIAIOIINECS
YIOJIHOMOYEHHBIMH JTUIIAMH, HEe TOTPEOOBAJIH MOTalleHUs! BCEX NHBECTUIIMOHHBIX MaeB 3TOro (oHa.

II. MuBecTuiMOHHAS AEKIIapaIvst

23. llenpl0 MHBECTHUIIMOHHOM MOJUTUKM YIPABISAIOMIEH KOMIAHMU SIBJIETCS oOecreyeHue
COOTBETCTBHSI U3MEHEHUI pacueTHOM 1I€Hbl U3MEHEHUSIM KOJMYECTBEHHBIX MMOKa3aTeled MHAUKATOpa
«TINKOFF ALL-WEATHER INDEX (USD)», paccuntsiBaeMoro IIyOnu4HBIM aKIHOHEPHBIM
obmectBoM «MockoBckas bupxa MMBB-PTCy.

24. lnBeCTULIMOHHAS MOJIUTHKA YIPABIISAIOMEH KOMIIAaHUU:

VM HBECTUIITMOHHOW IOJIMTUKON YIPABISAIOMIEH KOMIAHUU SIBJIETCS JOJITOCPOYHOE BIIOKEHUE B
aKTUBBI, MIPENYCMOTPEHHBIE MMYHKTOM 25 HacTosuux [IpaBui, HampaBlIEHHOE Ha JOCTH)KEHHE LENU
MHBECTUIIMOHHON MOJIUTHUKH, OITMCAHHOM B MyHKTe 23 Hactosuux [Ipasu.

HmymiecTBeHHbIE TpaBa W3 (BIOYEPCHBIX U ONIIMOHHBIX JOrOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJISITh AKTHUBBI NPU YCIOBUM, YTO YKa3aHHbIE JOTOBOPBI (KOHTPAKThI) 3aKIIOYEHBI Ha TOprax
(OHIOBBIX, BAIIOTHBIX OHpPX B COOTBETCTBUM C YTBEP)KICHHBIMM HMMHU CIEHUPHUKALMUIMHY,
OTIpEAEISAIONMMU CTaHJAPTHBIE YCIOBUSI COOTBETCTBYIOIINX 10TOBOPOB (KOHTPAKTOB).

25. OObEKTbl UHBECTUPOBAHUS, UX COCTAB U OMUCAHUE.

25.1. UmymecTtBo, coctapisoniee GoH I, MOKET ObITh HHBECTUPOBAHO B!

1) aKkTWBBI, JAOMYIIEHHBIE K OPraHU30BaHHBIM TOpraM (MM B OTHOLIEHHU KOTOPBIX OHpxKen
MPUHSTO pEIIeHHE O BKIIIOUEHUWU B KOTHPOBAJIbHbIE CHUCKU) Ha Oupxkax Poccuiickoit denepanuu u
Oupkax, pacIoJIOKEHHBIX B WHOCTPAaHHBIX TOCYJapCcTBaxX, SBIAIOMIMXCS wieHamu EBpasuiickoro
skoHOMHueckoro cor3a (EADC), Opranuzanuu SKOHOMHYECKOTO COTPYAHMYECTBA U Pa3BUTHUS
(O2CP), Eponeiickoro coro3a, Kutast, Muauu, bpazunuu, FOxHo-Adpukanckoit Pecriyonuku (nanee
- HMHOCTpPaHHbIE TOCYJapCcTBa) M BKIIIOUEHHBIX B IE€PEUYEHb WHOCTPAHHBIX OUPXK, YTBEP)KICHHBIN
Vkazanuem banka Poccum ot 28 suBaps 2016 roma Ne 3949-V «OO06 yTBepkAE€HUU NepedHs
MHOCTPAHHBIX OUPK, MPOXOXKJIEHUE MPOLEAyphl JUCTUHra Ha KOTOPBIX SIBISETCA 0O0s3aTeIbHBIM
yCJIOBHEM Uil TPUHATUS POCCHMCKON OMprkel pelieHHus O JOIMYyCKe LEHHBIX OyMar MHOCTPaHHBIX
SMUTEHTOB K OpPraHM30BaHHBIM TOpraM, a TaKXKe YCIOBHEM JUIsl HENpPOBEACHUSI OpraHU3alMSIMH,
OCYILIECTBISIONIMMHU OINEPAlUH C JIEHEKHBIMU CPEJICTBAMU HJIM MHBIM UMYILECTBOM, UICHTU(DUKALIUU
OeHe(UIMapHBIX BIIAAEIbIIEB MHOCTPAHHBIX OPraHU3alUi, YbM LIEHHbIE OymMaru NMpouuld HNpoLenypy
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JUCTUHTAa HAa TakKuxX OWpkax» (mamee - TMepeueHb WHOCTPAHHBIX OHPXK), 3a HUCKIIOUYCHHUEM
MHBECTULMOHHBIX TaeB (OHJOB JUIs KBATU(DUIMPOBAHHBIX HWHBECTOPOB, M AKTHUBBI, SBISIOIIAECS
KJIIMPUHTOBBIMU CepTU(UKATAMU YUaCTHSI.

1.1) mamn (akuuM) MHOCTPAHHBIX MHBECTHUIIMOHHBIX (poHnoB, ecim kox CFI mmeer criemyromiee
3HaueHue: nepBas OykBa mMmeeT 3HaueHue «Cy», BTopas OykBa umeeT 3HaueHue «Hy», TpeTbs OykBa
umeer 3HaueHue «My, maras OykBa UMeeT 3HaueHue «X», mecrast OyKkBa HMeeT 3HaueHHe «X»;

1au WHOCTPAHHBIX HMHBECTULHOHHBIX (GoHI0B, ecnu kona CFI ummeer crienyromiee 3HaueHUE:
nepBas OykBa umeeT 3HadeHue «C», BTopas OykBa umeet 3HaueHue «I», umm «Ey», wm «By», nmm «F»,
umu «Py», wm «Hy», unu «M», TpeTbst OykBa umeeT 3HadeHue «Oy», mwim «Cy», i «My, nisatas OykBa
umeet 3HaueHue «By, unn «Cx», nmu «D», nim «Ex», nim «F», nnn «Ky», unmm «Ly, unn «My, um «Ry,
win «X», win «Vy», Ipu yCIOBUH, YTO I1ecTas OykBa umeeT 3HaueHue «Uy;

aKIMM MHOCTPAHHBIX MHBECTUIIMOHHBIX (POHIOB, ecnu mepBas OykBa uMeeT 3HaueHHE «C»,
BTOpas OykBa - 3HadeHUe «I», mwm «Hy», wm «E», unmu «By», wmn «F», umm «Py», umun «M», TpeTbs
OykBa - 3HaueHue «O», unn «C», i «My», nsaTas Oyksa numeer 3HayeHue «By», umn «Cy», wim «Dy,
i «Ey, unn «F», win «Ky, uan «Ly, umn «My», unun «Ry», unmu «X», unm «Vy», nIpu yCciaoBHH, YTO
mectasi OykBa HMEeT 3HAUCHHE «S».

1.2) MOJHOCTBIO OIJIaYE€HHBIE AKIMH POCCUUCKUX AaKIMOHEPHBIX OOIECTB, 32 HCKIIOUYEHUEM
aKUMN aKIMOHEPHBIX UHBECTULIMOHHBIX (POH]IOB;

1.3) MOJHOCTBIO OIJIaYE€HHbIE aKIIMH WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) nonroBble MHCTPYMEHTHI;

1.5) npousBogHbie (PUHAHCOBBIE HHCTPYMEHTHI ((BIOYEPCHBIE W OMIMOHHBIE JOTOBOPHI
(KOHTpAKTHI) TP COOJIIOJICHUH YCIIOBUH, IPEAYCMOTPEHHBIX IIYHKTOM 25.5 HacTosAmux [IpaBu.

25.1.1. B cocTaB umymiectBa poHIa MOTYT BXOJUTH TAKKe:

1) WHBECTHUIIMOHHBIC TaW OTKPBITBIX I1a€BBIX HMHBECTHUIIMOHHBIX (OHIOB, OTHOCSAIIHECS K
KaTteropu GOHI0B PHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

2) neHeXHbIE CpeACTBa B pyOJIsiX M B MHOCTPAHHOM BaJIOTE Ha cueTax M BO BKJIAAax (AEmo3uTax)
B POCCHUHCKHMX KPEAUTHBIX OpPraHM3alMsIX W HWHOCTPAHHBIX HOPUIUYECKHX JIMIAX, MPU3HAHHBIX
0aHKaMH 110 3aKOHOJATEIbCTBY HWHOCTPAHHBIX TOCYJapCTB, HA TEPPUTOPHUH KOTOPBIX OHU
3apeTUCTPUPOBAHbl (Jajiee - MHOCTpaHHble OaHKH), JENO3UTHbIE CepTU(UKATEI POCCUICKUX
KPEAUTHBIX OpraHu3aluii M WHOCTPaHHbIX OaHKOB HHOCTPAHHBIX TOCYJApCTB, IOCYAAPCTBEHHBIE
neHHble Oymaru Poccuiickoit ®denepanu ¥ MHOCTPAHHBIX T'OCYAApPCTB, TPeOOBaHUS K KpEAUTHOU
OpraHM3alMK BBIIJIATUTH JI€HEKHBIH SKBUBAJIECHT JPArolleHHbIX METAJIOB IO TEKYyIIeMy Kypcy (nanee
- HHCTPYMEHTBI IEHE)KHOT'O PBHIHKA).

[Ipu >TOM JeHeXHbIEe CpEeICTBA BO BKJIaAax (JEMO3UTaX) B POCCUHUCKUX KPEAUTHBIX
OpraHu3alMsIX U MHOCTPAHHBIX OAHKAX MOTYT BXOJUTh B COCTaB (POHAA TOJIBKO NMPH YCIOBHH, YTO B
cllydae JJOCPOYHOTO PAcCTOpIKEHMsI YKa3aHHOI'O JOTOBOpa pOCCHMCKas KpeAWTHas OpraHu3alus WiIn
MHOCTpaHHBI OaHK oOs3aHa (00s13aH) BEpHYTh CyMMy BKJajaa (A€Mo3uTa, OCTaTKa Ha cyeTe) U
MIPOLIEHTHI [T0 HEMY B CPOK, HE MPEBBIIIAIOLINI ceMb pabo4MX JHEH.

3) npaBa TpeOOBaHUS U3 JAOTOBOPOB, 3aKJIIOYEHHBIX IS LeJIeH JOBEPUTENILHOTO YIpPABJICHUS B
OTHOIIEHNUHU YKa3aHHBIX aKTHBOB.

4) uHBIE aKTHUBBI, BKIIIOYaEMbI€ B COCTaB aKTMBOB MHBECTUIIMOHHOTO ()OHJA B CBS3M C OIUIATON
Pacxo/ioB, CBA3aHHBIX C JOBEPUTENbHBIM YIIPAaBIEHUEM UMYIIECTBOM, COCTABISIOMUM (OH]I.

25.2. B nensix HactoAwmux [IpaBui noa JoaroBbIMM MHCTPYMEHTaMH IIOHUMAIOTCS:

a) O0UTaIy POCCUNUCKUX YMUTEHTOB;

6) 6uprkeBble O0IUrallMi POCCUMCKUX SMUTEHTOB;

B) rocylapcTBeHHble IIeHHble Oymaru Poccuiickoit ®denepannu, rocynapcTBEHHbIE I[€HHBIE
Oymaru cyonrexToB Poccuiickoit @enepannu 1 MyHULIMTIAIBHBIE [ICHHBIE OymMary;

') 00JUrali HHOCTPAHHBIX SMUTEHTOB U MEXIYHApOAHBIX (PMHAHCOBBIX OPraHU3aIHM.

1) POCCHICKHE U MHOCTPaHHbIE JICTIO3UTAPHBIE PACTIMCKU HA LIEHHbIE OyMaru, MpeayCMOTPEHHBIE
HACTOSAIIUM ITYHKTOM.

25.3. HWmymectBo, cocraBnsdoomee (OHA, MOXeT OBbITh HHBECTUPOBAHO B OOJIHMTraIuu,
SMUTEHTAMU KOTOPBIX MOTYT OBITh:
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a) pOCCUHMCKHE OpTaHbl TOCYAapCTBEHHOM BJIACTH,

0) MHOCTpaHHBIC OpPraHbl TOCY1apCTBEHHON BIACTH;

B) OpraHbl MECTHOT'O CaMOYIIPABJICHMUSI,;

') MEXyHapoAHbIe ((MHAHCOBBIE OPTaHU3aAINH;

1) pPOCCUICKHE I0pUIUYECKHUE JIULIA;

€) UHOCTPaHHbIE IOPUINYECKUE JIHLIA.

25.4. JIuna, oOs3aHHEIE IO:

- TOCYHAAapCTBEHHBIM IeHHBIM Oymaram Poccuiickoit ®dexepanmu, rocyiapcTBEHHBIM ILIE€HHBIM
Oymaram cyObekToB Poccuiickoit denepanuy, MyHUIMNAIbHBIM LEHHBIM OyMaraM, akxiusm
POCCHICKHMX aKIIMOHEPHBIX OOIIECTB, OMPIKEBBIM OOIHUTaIUAM POCCUHCKUX XO3SHCTBEHHBIX OOIIECTB,
obnuranysaM  POCCUHCKUX  XO3AWCTBEHHbIX  OOINECTB, HMHBECTHMLIMOHHBIM  IasM  IaeBBbIX
MHBECTULMOHHBIX (DOHIOB, POCCHICKMM JEMO3UTAPHBIM paCIUCKaM, IEMO3UTHBIM cepTH(UKaTam
POCCHIMCKMX KPEIUTHBIX OpraHU3alUil, KIMPUHIOBBIM CEepTHU(QHUKATaM y4yacTus JOJDKHBI ObITh
3apeructpupoBanbl B Poccuiickoit denepannu;

- aKIMAM UWHOCTPAHHBIX AaKIMOHEPHBIX OOINECTB, OOJUTalUsAM HHOCTPAHHBIX SMHUTEHTOB,
obnuranusM  MEKAYHApOIHBIX  (MHAHCOBBIX OpraHW3alMid, MasM (aKOWUsAM) HWHOCTPAHHBIX
MHBECTULMOHHBIX  (OHIOB, HMHOCTPAHHBIM  JICMIO3UTAPHBIM  paclUCKaM, JOJDKHBI  OBITh
3apeTUCTPUPOBAHBI B TOCYJAPCTBAX, BKIOUYEHHBIX B OOMEPOCCUICKUI KITACCH(PHUKATOP CTPaH MHPA;

- JICTIO3UTHBIM  cepTU(UKATaM MHOCTPAHHBIX OaHKOB MHOCTPaHHBIX TOCYAapCTB U
roCy/1lapCTBEHHBIM IIEHHBIM OyMaraMm MHOCTPAHHBIX FOCYAApCTB, JOJKHBI OBITh 3apErUCTPUPOBAHBI B
MHOCTPaHHBIX TOCYAAPCTBAX, ABJSIOMUXCcA wieHamu EBpa3suiickoro sxoHoMuueckoro cotosa (EADC),
Opranuzainuu 3KoHOMUYeCKOTo coTpyanudectBa u passutus (OICP), Epponeiickoro corosa, Kuras,
WNunun, bpazunuu, FOxHOo-Adpukanckoit Pecyonuku.

25.5. Tlpow3BomHbie (HUHAHCOBBIE HHCTPYMEHTHI ((pbIOUEpCHBIE M ONIMOHHBIE JOTOBOPHI
(KOHTpPAKTbI) MOTYT BXOJHUTh B COCTAB aKTUBOB (POHJA MPH YCIOBHM, YTO U3MEHEHUE MX CTOMMOCTH
3aBUCHT OT M3MCHEHHsI CTOMMOCTH aKTHUBOB, yKa3aHHbIX B momamyHkrax 1.1) — 1.4) momnyHkra 1)
nyHkta 25.1 Hactosmux IlpaBui (B TOM uuciie M3MEHEHMs 3HAYCHMsI MHJEKCa, pacCUMTHIBAEMOIO
UCXOJS M3 CTOMMOCTH JIaHHBIX aKTHUBOB), OT BEJIMYMHBI NMPOLEHTHBIX CTaBOK, YPOBHSA HHQIIAINH,
KYpCOB BaJIoT.

26. CTpykTypa akTUBOB (hOH/a.

Crpyktypa akTuBOB ()OHJIA JODKHA OJHOBPEMEHHO COOTBETCTBOBATh  CIIEAYIOLIMM
TpeOOBaHUAM:

OrneHouHass CTOMMOCTh IIEHHBIX Oymar OJIHOTO IOPHIMYECKOro JMIa, JEHEXHbIE CPeJCTBa B
pyOJIsIX M B MHOCTPAaHHOM BAJIIOTE HAa CUETAX M BO BKJIAJaxX (AEMO3UTaX) B TAKOM HOPUINYECKOM JIMIIE
(ecnu rOpUIMYECKOE JIMLO SABISETCS KPEIUTHOM OpraHuM3alueil WM HMHOCTPaHHBIM OaHKOM
MHOCTPAHHOTO TOCYJapCTBa), IpaBa TpeOOBaHUS K TAKOMY IOPHINYECKOMY JIUIY, B COBOKYITHOCTH HE
JIOJDKHBI TIPEBBINIATE 14 MPOLIEHTOB CTOMMOCTH akTUBOB (hoHna, ¢ 1 urong 2021 rona - 13 npoieHTOB
CTOMMOCTH akTHBOB (oH1a, ¢ | sHBaps 2022 roga - 12 mponeHTOB CTOMMOCTH aKTUBOB (oHAa, ¢ 1
utoist 2022 rona - 11 npoueHToB CTOMMOCTH aKTUBOB (oH[a, a ¢ 1 sHBaps 2023 roga - 10 npoueHTOB
CTOMMOCTH akTuBOB (onma. TpeboBanus Hacrosimero ab3ama HE pPAcIpOCTPaHSIOTCS Ha
rocyJapcTBeHHbIe IIeHHble Oymaru Poccuiickoit @enepanuu 1 Ha mpaBa TPeOOBaHUS K LIEHTPAIbHOMY
KOHTpPAareHTy.

OneHouHass CTOMMOCTh LIEHHBIX Oymar onHoro cyoOwsekta Poccuiickoit ®enepanmn
(aIMUHUCTPATUBHO-TEPPUTOPUATIEHOTO 00pa30BaHUS MHOCTPAHHOTO TOCYJapCTBa), MyHUIIUIIATHHOTO
00pa3oBaHMsl, TOCYAAPCTBEHHBIX LEHHBIX OyMar OJHOTO HHOCTPAaHHOTO TOCYyJapcTBa HE JOJDKHA
npeBbllaTh 14 TPOIEHTOB CTOMMOCTH akTMBOB Qonma, ¢ 1 wuroms 2021 roma - 13 mpoueHTOB
CTOMMOCTH akTHBOB (hoHIa, ¢ 1 sHBaps 2022 roxa - 12 mpoIEHTOB CTOMMOCTH aKTHBOB (hoHIA, ¢ 1
utonst 2022 rona - 11 npoueHToB CTOMMOCTH aKTUBOB (poHMa, a ¢ 1 suBapsa 2023 roaa - 10 mpoueHToB
CTOMMOCTH aKTHBOB (POH/IA.

Jns ueneil HaAcCTOAIIETO NYHKTa POCCUHCKHE M MHOCTPaHHBIE JEMO3UTAapHbIE PACIUCKU
paccMaTpUBAIOTCS KakK IIeHHble Oymard, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOT
COOTBETCTBYIOIIUE JACTIO3UTAPHBIC PACIIACKH.
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JUis uenel HACTOALIEr0 IyHKTa LEHHbIE OyMarun HMHBECTUIMOHHBIX (POHAOB, B TOM 4HCIE
MHOCTPAaHHBIX MHBECTUIIMOHHBIX (DOHIOB, U HIIOTEYHBIC CEPTHU(PHUKATHI y4acTHs, PacCMaTpPUBAIOTCS
KaK COBOKYIHOCTb AaKTHUBOB, B KOTOpbl€ HMHBECTUPOBAHO MMYIIECTBO COOTBETCTBYIOILErO (oHAa
(uroteyHoro MOKpeITHs). Ecnu nuio, 06g3aHHOE 1O IIEHHBIM OyMaraM MHBECTUIIMOHHOTO (hOHIA, HE
npefocTaBisgeT M (WIM) HE pacKpblBaeT HMH(OpManuio 00 akTuBaxX, B KOTOpbIE HHBECTUPOBAHO
MMYIIECTBO HMHBECTUIIMOHHOTO (DOHIA, TaKWe LEHHbIE OymMard MOTYT INPHOOpPETaTbCs B COCTaB
akTUBOB (poHma (0e3 ydera TpeOOBaHMs, YCTAHOBJICHHOTO ab3alleM IEepPBBIM HACTOSIIETO ITYHKTA),
€CITM B COOTBETCTBUH C JIMUYHBIM 3aKOHOM JIMIIA, OOS3aHHOTO MO IIEHHBIM OymMaraM WHBECTHLIMOHHOTO
¢doHa, Takue LEHHbIE Oymaru MOryT IPHOOpPETaTbCs HEKBATU(PHUIMPOBAHHBIMU HHBECTOPAMHU
(HEOrpaHWYEHHBIM KPYI'OM JIMI), @ TAaKKe MPU HAIMYMKA OJHOTO U3 CIEAYIONIMX OOCTOSTENBCTB: B
COOTBETCTBUM C TPEOOBAHUAMHU, MPEIbABIIEMbIMUA K JESATEIbHOCTH WHBECTULIMOHHOIO (POHAA, WU
JTOKYMEHTaMH, PEryJIHpPYIOIIMMH WHBECTULIMOHHYIO JESATEIbHOCTh WHBECTHUIIMOHHOTO (oHAa (B TOM
qyciae MHBECTHUIMOHHOM JeKjapanuei, MpOCHEeKTOM 53MUCCUM, MpaBUIaMH JIOBEPUTEIHLHOIO
yOpaBi€HUs), [0J1 LEHHBIX OyMar OJHOrO HOPUAMYECKOro Julla HE JoJDKHA mpebiuars 10
IIPOLIEHTOB CTOMMOCTH aKTHMBOB MHBECTHMLIMOHHOTO (oHAa MO0 B COOTBETCTBUM C IPaBOM
EBpomneiickoro coro3a MHBECTUIHMOHHOMY (OHIY TMPENOCTAaBICHO MPAaBO  OCYIIECTBICHUS
NeSTeIbHOCTH Ha TEPPUTOPUH BCEX TOCYNApCTB - WieHOB EBpomeickoro corosa u ero AesTesIbHOCTh
perynupyercs npasoM EBponeickoro corosa.

Jlis ueneil pacyera orpaHUuYEHHs, YKa3aHHOTO B a03alle TPeThbeM HACTOSILEro IMyHKTa, MpU
OTIpEJICIICHUH JIOJIM OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB ()OHJA B CyMME JICHEKHBIX
CpeACTB B pyOJsiX U B MHOCTPAHHOHM BaJlOTE€ HA CYETaxX B OJHOM IOPHIMYECKOM JIMLE U CTOMMOCTH
npaB TpeOOBaHUI K OJHOMY IOPHIWYECKOMY JIMIly, BO3HUKIIMX HA OCHOBAHHMMU JOrOBOpa O
OpOKepCcKOM O0O0CIYXMBaHUM C TaKMM JHMIOM (IIpY YCIOBHM, 4YTO YKa3aHHBIM JOTOBOPOM
MPEIYCMOTPEHO UCTIOHEHUE TAKUM IOPUIMUECKUM JIMIIOM 0053aTEeNILCTB B TEYEHUE OJTHOTO pabodero
IHS C JaThbl MPEIbsBICHUS YKa3aHHBIX TPeOOBAaHMM K MCIIOJIHEHHIO), COCTABISAIOMIMX (OHA, HE
YUNUTBHIBA€TCSI CyMMa (WIM €€ 4YacTb) JCHEKHBIX CpEACTB, MOAJEKAIUX BBIJIATE B CBSI3U C
[oraleH1ueM HHBECTULIMOHHBIX MaeB ()OH]a HAa MOMEHT pacyeTa OrpaHUYEHUs.

[Ipu sToM O0OmIas cymma JI€HEXHBIX CPEACTB M CTOMMOCTb IpaB TpeOOBAaHM, KOTOpBIE HE
YUUTBIBAIOTCS TIPH pacueTe OTpaHWYEHHs, YKAa3aHHOTO B a03alle TPeTbeM HACTOSIIEro IMyHKTa, B
OTHOIIIEHWU BCEX JICHEXKHBIX CPEJCTB B PYOJIIX M B HMHOCTPAHHOW BaJlOTE€ Ha BCEX CYETaX U B
OTHOILICHUU BCEX NpaB TPeOOBAHUH K IOPUIMYECKUM JIMLAM, BOSHUKIIUX HAa OCHOBAaHMM YKa3aHHBIX
JIOTOBOPOB O OpPOKEPCKOM OOCIY)KMBAHUH, COCTaBISIOIUX (POHJI, B COBOKYIIHOCTH HE JIOJIKHBI
IPEBbIIATh OOIIYI0 CYMMY JI€HEKHBIX CpPEACTB, IMOJJIEKAIIMX BBIIUIATE B CBA3M C IOTAllIEHUEM
MHBECTUIIMOHHBIX NaeB ()OH/Ia HA MOMEHT pacyeTa OrpaHHuuEHUsI.

Jns neneil pacuera OorpaHWYeHHi, yKa3aHHBIX B a03ale TPETbeM HACTOSAILIErO IYHKTa, MpHU
OTpeieNIEHUH J0JIN OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OH/Ia B CyMME JCHEKHBIX
CpEeACTB B pyOJIsIX U B MHOCTPAHHOU BaJIOTE HA CUETAaX B OJAHOM IOPUIUYECKOM JIUIE, COCTABISIONINX
¢oHN, HE yuuThIBaeTCd CyMMa (WJIM €€ 4acTb) JCHEKHBIX CPEJCTB, HAaXOJAIIMXCA Ha YKa3aHHBIX
cueTax (OJJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOUYEHHBIX B (DOHJ MpH Bblaue MHBECTHUIIMOHHBIX 11a€B, B
TeueHue He OoJee 2 pabounx JHEH C aThl YKa3aHHOTO BKIFOYCHUSI.

CTrouMOCTh JIOTOB TPOW3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHBIM)
aKTUBOM IPOU3BOJHOTO ()MHAHCOBOI'O MHCTPYMEHTA SBIISETCS JPYrod MPOU3BOAHBIN (hHHAHCOBBIN
MHCTPYMEHT - CTOMMOCTb JIOTOB TaKUX IPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh
LEHHBIX OyMar (cymMMa JEHEXHBIX CpEICTB), MOJYYEHHBIX YIpaBisolleld KommaHued (oHaa 1o
NEepBOIl yacTW JOroBOpa peno, pa3Mep HPUHATHIX 0053aTeNbCTB MO IMOCTaBKE AKTHBOB IO HHBIM
C/eNKaM, JaTa UCIOJHEHHUS KOTOpbIX He paHee 4 paboumx JHEH c JaThl 3aKIIIOUEHUS CHEIKU U
3a€MHBIE CPENICTBA, MPEAYCMOTPEHHBIE NOANYHKTOM 5 nyHKTa 1 crateu 40 denepanbHOro 3akoHa OT
29 nosa6ps 2001 roma Ne 156-®@3 «OO0 MHBECTULHOHHBIX (DOHAAX», B COBOKYIHOCTH HE OJIKHBI
npeBbIaTh 40 TPOIIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB (POHA.

Ha nary 3akitodeHusi cIenok ¢ MpPOU3BOAHBIMU (UHAHCOBBIMH HHCTPYMEHTaMH, JIOTOBOPOB
peno, A0roBOpoOB 3aiiMa, KPEAUTHBIX JOTOBOPOB MIIM CIENOK, JaTa UCIOJHEHUS KOTOPBIX HE paHee 4
pabouux AHEH ¢ JaThl 3aKJIIOUEHUS CAEIKU, COBOKYIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale
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JIECATOM HACTOSIIEro MyHKTA, C Y4ETOM 3aKJIIOUCHHBIX PaHee JOTOBOPOB PEIO U CHIENIOK, YKa3aHHBIX B
HacToseM ab3ale, ¥ 3aeMHBIX CPEICTB, NMPEIYCMOTPEHHBIX MOIMYHKTOM 5 myHkta 1 crathu 40
®denepanpHoro 3akoHa oT 29 Hos0ps 2001 r. Ne 156-D3 «O06 nHBECTUIIMOHHBIX (POHIAX», HE AOKHA
npeBbImaTh 20 TPOIEHTOB CTOMMOCTH YHUCTBHIX aKTUBOB (POHA.

JUis neneil HAcTOSILEro IMYHKTAa MPOU3BOAHBIE (PMHAHCOBBIC MHCTPYMEHTHI YUYHMTHIBAIOTCS B
o0beMe mpuoOpeTaeMbIX (OTUY)KIZaeMbIX) 0a30BbIX (0a3MCHBIX) AKTHUBOB TAaKUX IPOU3BOIHBIX
(hDMHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISICTCS APYTOW MPOU3BOIHBIN
(UHAHCOBBI HMHCTPYMEHT (MHIEKC) - Kak Oa30Bble (0Oa3WCHbIC) aKTHUBBI TaKUX IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOJAIINE B CIUCOK JUIsS pacueTa TaKoro MHJEKCa) U OTKPHITON
MIO3ULMH, CKOPPEKTUPOBAHHOMW IO pe3yJbTaTaM KJIMPUHTA.

JloroBopel peno 3akiIrYaroTCs, €CIM OHM COOTBETCTBYIOT OJHOMY M3 CIEAYIOUIMX YCIOBHIMA:
KOHTPareHTOM II0 JIOTOBOPY PENO SBJIAETCS LEHTPAIbHBIM KOHTpPAareHT JHUOO yKa3aHHBIH JOrOBOP
3aKJIIOYAeTCsl Ha YCJIOBUSAX IIOCTaBKM MPOTUB IJIaTeXa U IPelyCMOTPEHHOM JIOrOBOPOM pero
0053aHHOCTH KaXXIAOH M3 CTOPOH NMPH M3MEHEHHUH LEHBI IIEHHBIX OyMar, MepeiaHHBIX M0 JOTOBOPY
peno, ymjaauuBaTh JPYrodl CTOPOHE JEHEXHble CyMMbl M (WIM) IepelaBaTh LEHHbIE OymMaru B
COOTBETCTBHUH C MyHKTOM 14 ctatbu 51.3 denepanbpHoro 3akona ot 22 anpens 1996 roga Ne 39-d3 «O
PBIHKE LEHHBIX OyMmary», MpH YCIOBHMHM, YTO MPEAMETOM JO0rOBOpa PEHo MOTYT ObITh TOJBKO AKTUBBI,
BKJIIOYaeMbI€ B COCTaB ()OHIA B COOTBETCTBUH ¢ HacTosimumu [IpaBunamu.

Jlnis neneit ab3ana AecATOro M OJUHHAIIATOTO HACTOSILEI0 MIyHKTA HE YYUTBHIBAIOTCS TIOTOBOPHI
peno, o KOTOPhIM YIIPABIIAIOIAs KOMIIAHUS SBJSETCS MMOKYyMNATeIeM 110 IEPBOM YacTu JJOTOBOpa pero,
U KOTOpble NPEAyCMATPUBAIOT HEBO3MOXKHOCTb PpACHOPSDKEHHMs] IMPUOOPETEHHBIMU ILIEHHBIMHU
Oymaramu, 3a HWCKJIIOYEHHEM WX BO3BpaTa IO BTOPOM YacTH TAaKOrO JOrOBOpa pemo, a TakkKe
OILMOHHBIE JIOTOBOPBI, IO KOTOPBIM YIIpaBIAOLIas KOMIIAHUS MMeeT IHpaBo TpeOoBaTh OT
KOHTpareHTa MOKyIK{ WK TPOoIaXku 0a30BOT0 (0a3MCHOTO) aKTHBA.

[Tpu ompeneneHu CTPYKTYpbl aKTUBOB (POHAA YUYMUTBHIBAIOTCS AKTHBBI, NPHHATHIE K pacueTy
CTOMMOCTH YHCTBIX aKTHBOB (oHIa (C ydeToM TpeOOBaHMH, YCTAaHOBJICHHBIX a03aleM IIeCTHIM
HACTOSILETO MYHKTA).

TpeOoBaHMs HACTOSINErO IyHKTa HE TPUMEHSIOTCS C JaThl BO3HUKHOBEHHUS OCHOBaHUS
npekpaieHus GpoHaa.

26.1. B ciryuae BKITIOYEHHUS B COCTAaB aKTUBOB (POHIA MIPOU3BOIAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(pbrouepcHBIX M OMUMOHHBIX JOrOBOPOB (KOHTPAKTOB)), TpeOOBaHMS K CTPYKTYpe aKTUBOB (OHIa
MPUMEHSIOTCSI C YYETOM YCTaHOBJICHHBIX HOPMAaTHBHBIMH akTaMH B cepe (PMHAHCOBBIX DPHIHKOB
TpeOOBaHUH, HAIIPABJICHHBIX HA OTPAHUYEHUE PUCKOB.

[Tpn mpuMeHEeHUH yCTAaHOBIICHHBIX HAacTOAMMMH [IpaBuiamMu TpeOOBaHUN K CTPYKTYPE aKTHBOB
¢oHIAa CTOMMOCTH HMYIIECTBA, IpPHUMEHsAEMas Ui ONpeleNeHUs CTPYKTYpbl aKTUBOB (DOHJA,
YBEIIMYMBACTCS HA BEIWYUHY OTKPBHITOM JITMHHON TIO3MIWH, OIpPENEeNICHHYI0 B TIOpPSIKE,
YCTQHOBJICHHOM HOPMATHUBHBIMH aKTaMH B cdepe (PUHAHCOBBIX PBIHKOB, MO ()BIOYEPCHBIM U
OIIIMOHHBIM JOTOBOpaM (KOHTpaKTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJISIETCS 3TO UMYIIECTBO.

B cinyuae ecnu B cocTaB aKTMBOB HE BXOAMT UMYIIECTBO, sBIsIOIIEecs O0a30BBIM AaKTUBOM
(GBIOYEPCHBIX H OMNIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OTPEACISIeTCS BETHMYNHA
OTKPBITOM JUIMHHOM TMO3WIUM, MPU HPUMEHEHUH TpeOOBaHMM K CTPYKType AaKTHBOB CTOMMOCTb
YKa3aHHOTO UMYILIECTBA CYATAETCS PABHOM BETMYUHE OTKPBITON JUIMHHOW MTO3ULIAH.

BennuuHa OTKpBITOW KOPOTKOM MO3MIMH TO (DbIOYEPCHBIM U ONIMOHHBIM JIOTOBOpaM
(KOHTpaKTaM) He JO0JDKHA MPEBHIATh OTPAHWYCHNH, YCTAHOBIICHHBIX HHBECTHUIIMOHHOHN JeKIapamnuei
B OTHOILIEHUH UMYILECTBA, SBJISIOIIErocsi 6a30BbIM aKTHBOM YKa3aHHBIX JI0TOBOPOB (KOHTPAKTOB) WM
(bbIOYEPCHBIX KOHTPAKTOB, SBJISIOUINXCS 0a30BbIM aKTHBOM YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB).

27. Onncanue pucKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM:
WNuBecTtupoBanue B IIeHHbIE OyMaru CBSI3aHO C PUCKOM, M HE MOJIpa3yMeBaeT rapaHTHl, Kak 1o

BO3Bpary HHBGCTHpOBaHHOﬁ CYMMBI, TaK W IO IMOJYYCHHIO JOXOJO0B Ha HCC. CTOMMOCTh 00BEKTOB
HWHBCCTHPOBAHUSA (bOHI[a, pacd€THass CTOMMOCTb HWHBCCTUIMOHHOI'O IIasg MOI'YT YBCIWYHUBATHECA U
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YMEHBUIATHCS, PE3YIbTaThl MHBECTUPOBAHUS B IPOIIIOM HE ONpPENENSIIOT 10X0Abl GOoHIa B OyaylIieM,
rOCyJapCTBO HE TapaHTUPYET JOXOTHOCTh MHBECTUINH B (POHA. 3asgBICHUS JIOOBIX JIUII O BO3MOXKHOM
YBEJIMYEHUU PACUYETHOM CTOMMOCTH WHBECTHLIMOHHOTO Mas B OyAyllleM cCleayeT paclieHUBaTh He
MHaue KaK MPEeATOIOKEHHS.

Puck mpencrasnsier co00il BEpOSITHOCTH IMOJIyYEHHs] YOBITKOB NPHU MPOBEIEHUH (PUHAHCOBBIX
omepauuii U3-32 OTKJIOHEHHUS (PAKTUYECKOTO pe3yiabTara OT OXHIAEMOro TMOJ  BIHMSHUEM
HeOnaronpusATHbIX (¢akTtopoB. s Biajenpla HHBECTULMOHHBIX I1A€B I0J YOBITKOM MOKET
MMOHUMATHCS MAICHUE PACUETHON CTOMMOCTH MHBECTUIIMOHHOTO Tasi HUKE CTOMMOCTH MPUOOPETCHHUS.

Brnaneneny MHBECTHMLIMOHHBIX Ia€B M JIMIO, JKeJarollee MPHOOpecTH HWHBECTHLIMOHHbBIE IIaH,
HEM30€KHO CTAJIKMBACTCS C HEOOXOMUMOCTBHIO YYHTHIBATH (PAKTOPHI PHUCKA CAMOT0O Pa3IMYHOTO
CBOMCTBA.

Puckn vHBeCTHpOBaHUS B LIEHHBIC OyMaru BKJIIOYAIOT, HO HE OTPAHUYMBAIOTCS CIIEAYIOIIUMHU
pHUCKaMH:

* Hedunancossie pucku;

* dDuHaHCOBBIE PUCKH.

1. HedunaHcoBbIie puCKH.
K He(prHAHCOBBIM PHICKaM, B TOM YHCJIC, MOTYT OBITh OTHECCHBI CIICAYIONINE PUCKH:

Crparernueckmii pucK CBSI3aH C COLUAIbHO-TIOJUTUYECKUMH U SKOHOMUUYECKUMHU YCIOBUSIMU
pasBuTHs Poccuiickoit denepanyu Ui cTpaH, Il BITYIIEHbl WM 0OpallaloTCsl COOTBETCTBYIOIIME
IeHHbIe Oymaru, WHbIe (DUHAHCOBBIE HMHCTPYMEHTHI M aKTUBBL JlaHHBI pHUCK HE CBs3aH C
0COOEHHOCTSIMM TOrO WJIM HMHOro OOBbEKTa MHBeCTUpOBaHMs. Ha 3TOT pUCK OKa3bIBaeT BIIMSHUE
M3MEHEHHE MOJUTHYECKON CUTYallui, BO3MOKHOCTh HACTYIUICHHS HEOIArONPHUSITHBIX (C TOYKU 3PCHUS
CYIIECTBEHHBIX  YCIOBMM OW3HEca) M3MEHEHHH B  POCCUHMCKOM  3aKOHOJATENIbCTBE  WJIU
3aKOHOAATENbCTBE JIPYIMX CTpaH, JeBajbBalusl HAMOHAIbHON BaIOTHI, KpPU3HC pbIHKA
TOCYJapCTBEHHbIX  JOJIOBBIX  00SA3aTENbCTB, OAHKOBCKMHA  KpPHM3HMC, BAJIIOTHBIA  KpH3HC,
IPEJCTABIAIOIIAE COOOH MpPSIMOE MIM ONOCPEIOBAHHOE CJIEACTBHE PHCKOB IOJUTHYECKOTO,
SKOHOMMYECKOTO M 3aKOHOJATENbHOrO Xapakrepa. Ha ypoBeHb cTpaTermyeckoro pucka MOTYT
OKa3bIBaTh BJIMSHUE U MHOTHE JpYyrue (pakTopbl, B TOM YHUCJIE BEPOSITHOCTh BBEACHUSI PETMOHAIBHBIX
SKOHOMMUYECKUX CAHKIMM WM OTPAaHUYEHUI HAa MHBECTULUHU B OTHEJIBHBIE OTPACiId 3KOHOMUKH. K
CTpaTEerMyecKUM pUCKaM TaKKe€ OTHOCHUTCSI BO3MOKHOE HACTYIUIEHHE OOCTOATEILCTB HEMPEOAOINMON
CHJIBI, TJIaBHBIM O0Opa30M, CTUXUIHOTO M TEONOJUTHYECKOrO Xapakrepa (Hampumep, BOEHHbBIE
NeNCTBUS).

Crparernyeckuii puck He MOXKET ObITh OOBEKTOM Pa3yMHOI'O BO3AECUCTBUS M YIPaBJIECHUS CO
CTOPOHBI YIPABJIAIOIIEH KOMIAHUH, HE TIOJJIEKUT IUBEPCUPUKALINN U HE TIOHIHKAEM.

CucremMHBIl PpHCK CBA3aH C HapylleHWeM (UHAHCOBOM CTAaOMIBHOCTH M BO3HHUKILIEH
HECIIOCOOHOCTH OOJIBIIOr0 4YMciaa (PUHAHCOBBIX MHCTUTYTOB BBINOJHATH CBOM (YHKLUUU U
oOsi3arenscTBa. B cuiy Oonbliol cTeneHW B3aWMOACUCTBHS M B3aMMO3aBUCUMOCTH (PMHAHCOBBIX
MHCTUTYTOB MEX1Y COOOHM OlLlEeHKAa CUCTEMHOI'O PUCKa CIIOKHA, HO €r0 pealnu3alus MOXKET MOBIHUATh
Ha BCEX YYaCTHUKOB ()HMHAHCOBOT'O PHIHKA.

VYnpasisomas KOMIaHUS HE UMEET BO3MOKHOCTEHW BO3JIEHCTBUS HA CUCTEMHBIN PUCK.

OnepauMoHHBIH PHCK, CBS3aHHBIA C HapyIICHUSMH OH3HEC-TIPOIECCOB, HENPaBUIbHBIM
(GYHKIIMOHUPOBAaHHEM TEXHHUYECKHUX CpPEICTB U MPOrpaMMHOro obOecreyeHus, HeNnpaBUIbHBIMU
nevictBusiMu (Oe3neiicTBUEM) HIIM HET0OpPOCOBECTHOCTBIO INEpCOoHala YIpaBIsIOUIed KOMIIAHHM, €€
KOHTPAareHTOB U MapTHEpPOB, MPHUBJIEKAEMbIX K YIPaBIECHUIO aKTUBaMHU (OHJA, a TaKKe BCIEJCTBUE
BHEIIHUX (DaKTOPOB, B TOM 4MCJE, MPOTUBONPABHBIX AEWCTBUI TpeThux jull. K onepaunoHHOMY
PUCKY OTHOCSTCS BO3MOXHBIE YOBITKH, SIBUBIIHECS pe3yJIbTaTOM HapylleHUd paboThl WM
HEKAaYeCTBEHHOTO, WM HeI0OpPOCOBECTHOIO HCIOJHEHUS CBOMX OO0S3aTENbCTB OpraHU3aTOpaMu
TOPIOBJIM, KIMPUHTOBBIMH OpraHM3alUsAMHU, JIPYTUMH HH(QPACTPYKTYpHBIMH OpraHU3alMsIM WIN
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0aHKaMHu, OCYIIECTBISIFOIIMMHU  pacueThl. C  I[EeTbl0 MHHAMH3AIMH  ONEPAIMOHHOTO  pHUCKa
YIPaBIAIONAs KOMIAHUS C JOJDKHON MPEeTyCMOTPUTENHLHOCTHIO OTHOCUTCS K TIOJ00pPY COTPYIHHUKOB,
ONTUMU3AINH OU3HEC-TIPOIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBOil pHCK, CBA3AHHBIM C  HENPEICKA3yeMOCThIO HW3MEHEHHH  JEHCTBYIOIIETO
3aKOHO/IaTENbCTBA, @ TAKXKE C HECOBEPLICHCTBOM 3aKOHOB U MHBIX HOPMATHUBHBIX aKTOB, CTAHIAPTOB
CaMOpPEryJIUPYEeMbIX OpraHU3alui, B TOM YHCIIe, PETYIUPYIOLIUX YCIOBUS BhIMYCKa U/UIU OOpaleHus
AaKTUBOB, YKa3aHHBIX B MHBECTULIMOHHON Jekyapanuu. CoBepIlIeHHE CACIOK Ha PhIHKAX B Pa3JIMUHBIX
FOPUCAMKIUSAX CBSI3aHO C JIONOJHUTEIbHBIMU PUCKAMHU.

HeobOxonuMo Takke MpUHUMATh BO BHUMAHHE PUCKH, CBSI3aHHBIC CO CJIIO)KHOCTBIO HAJIOTOBOTO
3aKOHOAATENIhCTBA U MPOTUBOPEUUBOCTHIO €r0 TOJIKOBAHUS U IMPUMEHEHUs B chepe MHBECTULIMOHHON
NESTEIbHOCTH, a TAK)KE PUCKU U3MEHEHHSI HAJIOTOBOTO 3aKOHOIATEIBCTBA, KOTOPBIE MOTYT HMPUBECTH K
HEraTUBHOMY BIIMSIHUIO HA UTOTOBBI MHBECTUIIMOHHBINA PE3yJIbTaT.

[Ipu sTOM KpaiiHe 3aTpyAHUTEIBHO MPOTHO3UPOBATH CTEIECHb BIUSHUS TAaKUX W3MEHEHUN Ha
JeSITeNIbHOCTD T10 YIPaBJICHUIO (POHIOM MM (PUHAHCOBBINA Pe3yabTaT UHBECTOPA.

C uenpi0 MUHUMM3AIMU TPABOBOTO PUCKA YIPABIISIIONIAS KOMIIAHUSA CO BCEM TIIATEIBHOCTHIO
OTHOCHUTCS K U3YUYEHHUIO U3MEHEHUI B HOpMaTUBHOM 0a3ze. Takxke ympaBisiomas KOMIIaHUS B MOJHON
Mepe UCIOJIb3YET BCE JIETAJIbHBIE MEXaHU3MbI B3aUMOICHCTBUSI C OpraHaMU rOCYAapCTBEHHOM BJIACcTH,
¢ bankoM Poccun ¢ 11enpio BIMSIHUS HAa MPUHSATHE PEUICHUH MO M3MEHEHUSM B 3aKOHOJATEIbCTBE B
I10JIb3y UHBECTOPOB.

PeryasiTopHblii pUCK MOXET MPOSBIATHCS B (JOPME NMPUMEHEHHS K YIPABIISIONICH KOMIIAHUH
CaHKIMH PeryJIMpyIoMX OpPraHoB 110 MPUYUHE HECOOTBETCTBHSI 3aKOHAM, OOILENPUHATHIM IpaBUIaM
u CranzapraMm npogeccHOHaNbHON AedTenbHOCTU. CIeICTBHEM peanu3ali pPeryasTOPHOIO PUCKa
MOTYT cTaThb (DMHAHCOBbIE WJIM pENyTallMOHHbIE NOTEPHU YHPABIAIOIIEH KOMIIAHMM, 3alpeT Ha
MIPOBE/ICHUE OTIENBHBIX ONepaluii 10 YHpaBiIeHHWIO (OHIOM WM AHHYJIMPOBAHUE JIHIICH3UH
ynpasisonieil komnanud. C IeNbl0 UCKIIYEHHs PEryIsSTOPHOIO PHUCKa YNpaBJISAOLIas KOMIIAHUS
BBICTPOMJIA CHUCTEMY KOPIOPATHBHOIO YIIPABIECHHUS M BHYTPEHHETO KOHTPOJS M OIEPaTUBHO
IIPUHUMAET MEPBI 110 MPUBEAEHUIO CBOEU ACATEIBHOCTU B IIOJIHOE COOTBETCTBHUE C IECHCTBYIOIIMMU
HOPMaTUBHBIMU aKTaMH.

2.DOuHAHCOBBIE PUCKH.
K ¢punaHCcOBBIM pHCKaM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CIICTYIOIINE PUCKH:

PbIHOYHBII/IIEHOBOM PHUCK, CBS3aHHBIA C KONEOAHUSAMHM I1I€H AaKTHBOB, YKa3aHHBIX B
WHBECTHIIMOHHOW JIEKJIapallii, KypCcOB BaJIOT, MPOIEHTHBIX CTAaBOK M TIP. BCIEIACTBHE W3MEHEHUS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCJIE CHIKEHUS JTUKBUAHOCTH. DTH (PaKTOPBI CaMU 10 cebe HaxOoIATCs
MOoJ BJIUSHUEM TaKUX OOCTOSITENIbCTB, KaK HEOJarompusTHas COIHAIbHO-3KOHOMUYECKAs WIIN
MOJIUTHYECKAas] CHUTyallus, W3MEHEHHE PEryIsITOPHOM Cpelbl, AeBalbBallUsl WU CYIIECTBEHHbIC
KoJieOaHUsI KypcoB OOMEHa BaItOTHI, CTUXHIHBIC OSICTBUSI.

BasloTHbI pUCK XapaKTepu3yeTcsl BOZMOKHBIM HEeOJIaronpusTHBIM U3MEHEHHEM Kypca pyoss
WIA WHOW BalIOTHI, B KOTOPOW HOMUHHUPOBaH (DUHAHCOBBIM WHCTPYMEHT, IO OTHOMICHUIO K KypCy
pyOIIst UM MHOM BaIOTHI, B KOTOPOM PacCUMTHIBAETCS MHBECTUIIMOHHBIN pe3ynbTaT uHBecTopa. [Ipu
3TOM HETaTMBHO MOXET H3MEHHUTHhCS KaK CTOMMOCTb AaKTMBOB B pe3yibTaTe HHQIAIHMOHHOTO
BO3JICHCTBUS M CHIKEHUU pEAJbHOM TMOKYNaTeIbHOM CIIOCOOHOCTH aKTHUBOB, TaK U pa3Mmep
00513aTeNBCTB 10 (PMHAHCOBBIM HHCTPYMEHTAaM, UCTIOJTHIEMbIM 33 CUET aKTHBOB (POH[A.

IIpoueHTHBI PHCK 3aKIIOYaeTCsl B MOTEPSX, KOTOphle (POHA MOKET MOHECTH B pe3yibTare
HeOJIaronpUsATHOIO U3MEHEHUS MPOLIEHTHOM CTaBKH, BIUSIOLIEH Ha KypCOBYIO CTOMMOCTb OOJIUTanui
¢ (uKcHpOBaHHBIM J10XOJOM. [IpOLIEHTHBIN PHCK Takke BO3HUKAeT B Cllyyae, €CIIM HACTYIUICHHE
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CpOKa HCIIOJIHEHHUS 00s13aTEeNIbCTB 3a CUET aKTUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI C (PMKCHPOBAaHHBIM
JI0OXOJI0M, HE COBIIAJIAET CO CPOKOM MOJYUEHHUS MPOLEHTHOTO J0X0/1a OT TAKUX AKTUBOB.

Puck JMKBUAHOCTH PEANN3yeTCs MPU COKPAIICHUH WM OTCYTCTBHH BO3MOKHOCTH TIPHOOPECTH
WIN Pealn30BaTh (PMHAHCOBBIC MHCTPYMEHTHI B HEOOX0AMMOM 00beMe U 1o HeoOxoanMmon niene. [lpu
OIMPCACIICHHBIX PBIHOYHBIX YCIIOBUAX, CCIIM JIUKBUJHOCTH PbIHKA HCAJACKBAaTHA, MOXET OTCYTCTBOBATH
BO3MOXKHOCTb OTIPENEIUTh CTOMMOCTh HJIM YCTAaHOBUTH CIIPaBEIUIMBYIO IIEHY (PUHAHCOBOTO aKTHBA,
COBCPUINTH CHCJIKY IIO BBIFO,[[HOP'I OCHCE. Ha PBIHKC MOT'YT HNPUCYTCTBOBATH TOJIbBKO MHIHWKATHBHLIC
KOTHPOBKH, YTO MOKET MPUBECTU K TOMY, YTO aKTHUB HEJb3s OyJeT pealn3oBaTh M, TAKUM 00pa3oM,
MHCTPYMEHT OyAeT HaxOOUThca B moprdene GoHaa 10 KOHIA CpPOKa IMOTAlIeHus: 0€3 BO3MOXXHOCTHU
peanu3anum.

Pa3nble BUABI pUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOM, peanau3anusi OJHOTO PHCKa
MOXET U3MEHSATh YPOBEHb WJIM MPUBOIUTH K PEAIM3aLUU JPYTUX PUCKOB.

[Tomumo prHAHCOBBIX U HE(UHAHCOBBIX PUCKOB HHBECTUPOBAHUE B aKTUBBI, IPEAYCMOTPEHHbBIE
WHBECTUIIMOHHON JCKJIapaliel MacBoro MHBECTUIMOHHOTO (DOHIAa MOXKET BKIIOYATh CIICTYIOIIHE
PUCKHU:

KpenuTHblii pHcK, CBsA3aHHBIA C HEUCIIOJIHEHHMEM JIOJDKHUKOM CBOHMX (DMHAHCOBBIX
0053aTENbCTB WM HEOJNAronpusATHBIM HW3MEHEHHEM WX CTOMMOCTH BCIEACTBUE YXY/IICHUS
CIOCOOHOCTH JOJDKHUKA HCTIONIHATH TaKUe 00513aTeIbCTBA.

K unciy kpeIuTHBIX pUCKOB, B TOM YHCJIE, OTHOCSTCS:

Puck gedoara no obiuranusM U HHBIM JIOJTOBBIM LIEHHBIM OymaraM, KOTODbIH 3aKiro4aeTcs B
BO3MOYKHOW  HEIUIATEKECIIOCOOHOCTH SMHUTEHTa JIOJNTOBBIX IEHHBIX Oymar wu (Wid) Ju,
IPEJOCTaBUBIIUX OOECIEYEeHUE IO 3THM LIEHHbIM Oymaram, 4To NpUBEAET K HEBO3MOXKHOCTH WIIU
CHIDKEHHIO BEPOSITHOCTH TOTACUTh JOJITOBBIE IICHHbIE Oymaru (MPOU3BECTH KYMOHHBIC BBIIATHI 110
HUM, UCIOJIHUThH 0053aTEIbCTBA MO BBIKYIY, B TOM YHCIIE JOCPOYHOMY, JOJTOBBIX LIEHHBIX Oymar) B
CPOK H B TIOJTHOM 00OBEME.

WuBecTop HeceT puck AedoTa B OTHOLUIEHUH aKTUBOB, BXOALINX B COCTaB (hOH/IA.

C uenbro mojaep aHusi COOTHOIIEHUSI PUCK/JOXOIHOCTh B COOTBETCTBMM C MHBECTHUI[MOHHOM
nexsapanueit (oHIa yrnpapisionias KOMIIaHUS BBICTPOMIJIA CUCTEMY yIpaBieHus noprdeneM Goxaa u
PUCK-MEHEIKMEHTA.

Puck koHTpareHTa — TpPETHEro JUIA NPOSBISETCS B PUCKE HEUCIIONHEHUS O00s3aTeNIbCTB
nepesl ynpasisSloUlel KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTIPaBIISIOIIAs KOMIIAHHUS HE MOMKET
rapaHTUpOBaTh OJlarie HaMEpPeHHs] U CIIOCOOHOCTh B OYyIyIleM BBIMOJHATh NPUHATHIE Ha CeOs
00s13aTeNIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpOKEpPOB, pAacyeTHBIX OpraHU3alui,
JIETIO3UTAPUEB, KIMPUHTOBBIX CHUCTEM, PAcUETHBIX OAaHKOB, IJIATEKHBIX areHTOB, OMPXK WU MPOYMX
TPETBUX JIAL, YTO MOXKET IPUBECTH K MOTEPSAM KIMEHTa, HECMOTPS Ha NpeANpUHUMAcMbIe
YIpaBISAIOLIEH KOMIaHUEH YCUITUS TI0 JOOPOCOBECTHOMY BBHIOODPY BBIIIETIEPEUNCICHHBIX JIUII.

WuBecTupoBaHue B TNPOM3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI ((brouepcel, (opBapsl,
OIILIMOHBI, CBOTIBI U JIP.), KaK MPaBUJIO, CBA3AHO C OOJIBIINM YPOBHEM PUCKA U MOXKET OBITH COMPSIKEHO
CO 3HAUYUTENIbHBIMU YOBITKaMHU.

HNHBecTMpoBaHME B COOTBETCTBMM C HACTOAIIEH WHBECTHIIMOHHOM JEKIapalued u
HOpPMATHBHBIMU aKTaMH B cpepe (PUHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIE MpaBa Mo (PbIOUEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), IIpelyCMaTpUBaIOIIUM NpuoOpeTeHne 6a30BOro akTuBa, JIMOo
MOJTydeHHE JI0XO0Ja OT YBEJIMYEHHUS €ro CTOMMOCTH (OTKPBITHE JAJIMHHOM TMO3MIUH) CBS3aHO C
PBIHOYHBIM PUCKOM 0a30BOIr0 aKTHBA (PUCKAa CHUYKEHUS €r0 LIEHBI).

WNHBecTupoBaHHEe B COOTBETCTBUM C HACTOSALIEM WHBECTULMOHHOM JeKiapanued u
HOPMAaTUBHBIMH aKTaMU B cdepe (PMHAHCOBBIX PHIHKOB B MMYILECTBEHHBIE MIpaBa Mo (PbIOYEPCHBIM U
OILMOHHBIM JOrOBOpaM (KOHTpakTam), MpeayCMaTPUBAIOLIUM OTUYKIACHHE 0a30BOr0 akTHBA, JHOO
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MOJIyY€HUE JI0X0/a OT CHH)KEHHUS €ro CTOMMOCTH (OTKpBITHE KOPOTKOW TIIO3WILIMH) BJIEYET Kak
CHIDKEHHE PUCKA YMEHBIIEHUS! CTOMMOCTH akTUBOB DOHJA, TaK M CHUKEHUE UX JIOXOIHOCTH.

Tax, mpu MOKYIKe OMIMOHHOTO KOHTpaKTa MOTEpPH, B 0OIIEM ciydyae, HE MPEBBICAT BEIUUYHUHY
YIJTAYE€HHBIX MIPEMUH, BO3HATPAXKICHUS U PACXOJIOB, CB3aHHBIX C UX COBEpIICHHEM. B TO BpeMs Kak
MpoJaka OMIIMOHHBIX KOHTPAKTOB M 3aKjodyeHHe (PbroYepcCHBIX, (OpBapIHBIX M CBOI JOTOBOPOB
(KOHTPAKTOB) MPU OTHOCUTEIHHO HEOOJBIIMX HEOIArOMPHUATHBIX KOJEOAHHMSX LIEH Ha PBIHKE MOTYT
MIPUBECTH K 3HAYUTEIBHBIM YOBITKAM, a B Clly4ae IpoAaku (hIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB
Y TIPOJIAKM OTIIMOHOB HA TIOKYTKY (OIIIMOHOB «KOJIT») — K HEOTPAHUYCHHBIM YOBITKAM.

[Tomumo 06111€T0 PHIHOYHOTO PHUCKA MPHU COBEPLICHUHU OMNEpallii HAa PbIHKE LIEHHBIX Oymar, B
cllydyae COBEPILEHHUS ONepalnuil ¢ MPOU3BOAHBIMH (PMHAHCOBHIMH MHCTPYMEHTAMH BO3MOXKEH PHCK
HEONIaronpusATHOIO HM3MEHEHUS LIEeHbl KaK (UHAHCOBBIX HMHCTPYMEHTOB, SIBJISIOUIMXCA Oa3MCHBIM
aKTHBOM NPOHM3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHHM AKTUBOB, KOTOpBIC
ciyxart obecrieueHueM. B ciiydae HeGIaronpusTHOrO M3MEHEHHUs LIEHbI (DOHI MOXKET B CPABHUTEIHHO
KOPOTKHI CpPOK IMOTEPSTh CPEIACTBA, SBISAIOIIMECS OOECIEYeHHUEM I10 MPOM3BOJHOMY (PHMHAHCOBOMY
UHCTPYMEHTY.

WuBecTrpoBaHue B MHOCTPAHHBIC IIEHHBIE OyMaru M MpOU3BOIHBIC (DUHAHCOBBIC HHCTPYMEHTHI,
0a30BbI€ aKTUBBI, KOTOPHIX UMEIOT HHOCTPAHHOE MPOUCXOKICHHUE, MPUCYIIU OMHCAHHBIC BBIIIE PUCKU
CO CIEAYIOIIMMHU OCOOCHHOCTSIMHU.

WNnoctpanubie (hprHAHCOBBIE MHCTPYMEHTHI U aKTUBBI MOTYT OBITh IPUOOpPETEHBI 32 PyOeKoM
WJIA Ha POCCUIICKOM, B TOM YHCJIE OPTaHU30BAaHHOM pPBIHKE.

[IpyMeHHUTENHHO K TAKUM HHCTPYMEHTaM CTPAaTEerHYeCKUil PUCK, CUCTEMHBIN PUCK U MPaBOBOMU
PHCK, CBOWCTBEHHBIE POCCHICKUM PBIHKAM, JOTOIHAIOTCS aHAJOTMYHBIMU PHCKAMH, CBOWCTBEHHBIMH
CTpaHaM, IJe BBIMYIIEHbI U/UIU 00PAIAlOTCS 3TH AKTHUBBI.

Bo3MmokHOCTH CyneOHOW 3aIIuThl MPaB Ha MHOCTPAHHBIC AKTUBBI MOTYT OBITH CYIIECTBEHHO
OrpaHUYeHbl HEOOXOAMMOCTBIO OOpalieHus B 3apyOekHble CcyneOHble M MPaBOOXPAHUTEIHHBIC
OpTaHBI.

JIumo, paccmaTpuBaroliee BO3MOXKHOCTh MPUOOPETEHHS WHBECTHUIIMOHHBIX TIaeB, JOJHKHO
CaMOCTOSITENTFHO OLIEHUTHh BO3MOKHBIE HAJIOTOBEIE MTOCIIEICTBUS, CBSI3aHHBIE C TAKUMHU MHBECTUIIHSIMH.

OOmensBecTHa MpsiMasi 3aBUCHUMOCTb  BEIMYHMHBI, OXXHJAEMOH MNpHOBUIM OT YpOBHS
NpUHUMAaeMoro pucka. ONTUMaTbHOE COOTHOIICHHWE YpPOBHEW pHCKAa W OXHJAEMOW MpUOBUIH
Pa3IMYHO U 3aBUCUT OT LIEJIOTO psiia OOBbEKTUBHBIX M CYOBEKTHUBHBIX (pakTopoB. [Ipu miaHupoBaHuu u
MIPOBE/ICHUU OIEpalii ¢ WHBECTUIIMOHHBIMU TAasMH, BIIAJIEJIel] WHBECTUIIMOHHBIX ITa€B WJIH JIUIIO,
KeJarolee MpUOOpecTH HHBECTUIIMOHHBIE @AM, BCErAa JOJDKEH IIOMHUTb, YTO Ha IPaKTUKE
BO3MOYKHOCTH TIOJIOKUTEIBHOTO W OTPUIATETIBHOTO OTKJIOHEHHS pEeabHOrO pe3yibTara OT
3alUTAHUPOBAHHOTO (MJIM  OXKMJAEMOI0) YacTO CYIIECTBYIOT OJHOBPEMEHHO M pean3yrTcs B
3aBHCUMOCTH OT IEJIOTO psAa KOHKPETHBIX 0OCTOSITEIhCTB, CTETIEHb y4eTa KOTOPHIX, COOCTBEHHO, H
OIpeJieNIIeT Pe3yJIbTaTUBHOCTh ONEpAIMii Ba/ieblla HHBECTULIMOHHBIX TAaeB WM JIMIA, KEJIAroIero
nproOpeCcTH HHBECTUIIMOHHBIE TTau.

Hacrosiee onucanue puckoB He packpbiBaeT MH(OpMaIKM 000 BCEX PUCKAX, BO3HUKAIOIIUX B
CBSI3U C JIESATEIHOCTHIO YIIPABIISIFOIIEH KOMIIAHUH T10 YIPABICHUIO (MHBECTUPOBAHHIO) HMYIIIECTBOM,
COCTABIISIOLINM (DOHJ, BCIEACTBHE Pa3sHOOOPA3Hs CUTYyalluil, BOSHUKAIOUIMX MPU TaKOM YIPaBJIECHUH
(MHBECTUPOBAHUH).

Pe3ynpTaThl JESATEIBHOCTH YHPABISAIOMIEH KOMIIAHMM B IPOIUIOM HE SIBISIOTCS TapaHTHEH
n0xo070B (oHIAa B OyaymieMm, pelieHHe O TIOKYIKE HHBECTHUIIMOHHBIX IAeB MPUHUMAETCS JIUIIOM,
KEJaroIUM IpUoOPECTH MHBECTUIIMOHHBIE 1Al CAMOCTOSTENILHO MOCIIE 03HAKOMIICHHS ¢ HACTOSIIUMHU
[IpaBuinamMu, WHBECTHIIMOHHOW Jekjaparnueid (oHma, ¢ y4eToM OIIEHKH PHCKOB, NMPHBEICHHBIX B
HACTOSILEM ITYHKTE, HO HE OrPaHMYUBAsICh UMHU.

II1. [IpaBa 1 00653aHHOCTH YIPABIISIONIEH KOMIIAHUH

28. Jlo nmathl 3aBepuieHUs (OKOHUYaHHs) (OpMHPOBaHUS (POHAA YMpaBIAOUIas KOMIIAHUS HE
pacropsikaercsi UMyIIECTBOM, BKJIIOYEHHBIM B cocTaB (oHIa mpu ero ¢opmupoaHuu. C naTsl
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3aBepmieHusl (OKOHYaHUs) (GopMupoBaHus ¢GOHAA YNPABIAIOMIas KOMITAHHMS — OCYIIECTBIISET
JIOBEpPUTEIIbHOE YIpaBiIeHHE (POHAOM IyTEeM COBEpPLICHUS JIOOBIX IOPUAMYECKUX U (PaKTHYECKHX
NEHCTBUIM B OTHOLICHHMM HMYILECTBA, COCTABIISIIOMIETO (DOHI, B TOM YHUCIIE MyTEM DPACIOPSKEHUs
YKa3aHHbBIM UMYIIECTBOM.

VYnpasisionias KOMIaHHUsI COBEPIIAET CICIKH C UMYILIECTBOM, COCTABISAIOMUM (OHJI, OT CBOETO
MMEHH, YKa3blBasi IIPU ATOM, YTO OHA JEHCTBYET B Kauy€CTBE JOBEPHUTEIBHOI'O YIPABISIOLIETO. DTO
YCIIOBUE CUMUTAETCSI COOIIOJCHHBIM, €CIIM MPHU COBEPILECHUU ACHCTBUM, HE TPEOYIOIIUX MUCBMEHHOIO
odopmiieHuss, npyras cTopoHa OymeT uH(OpMHpPOBaHA OO0 WX COBEPIICHHH JIOBEPHUTEIHHBIM
YIPaBISIONUM B 3TOM KauecTBE, a B MUChbMEHHBIX JOKYMEHTAaX IOC/ie HAMMEHOBAaHUS YIIPaBIIAIOIICH
KOMITIaHUU clienana nmometka «J1.Y.» u ykazano Ha3zBanue GoHja.

[Ipu oTcyTcTBHM yKa3zaHHA O TOM, YTO YIPaBISIONIas KOMIAHUS JIEWCTBYeT B KauyecTBe
JOBEPUTEIIBHOTO YIPABJISIOIIEr0, OHAa HECET 00s3aTelbCTBa MEped TPETbUMHU JIMIAMH JIMYHO U
OTBEYAET Mepe/i HUMHU TOJIBKO MPUHAJUICKAIIUM €l UMYIIECTBOM.

29. Ypasnstoiias KOMIaHUS:

1) 6e3 crneuuanbHOM JOBEPEHHOCTH OCYIIECTBISET BCE IMpaBa, yIOCTOBEPEHHbIE IEHHBIMU
Oymaramu, COCTaBJISIOIIUMHE (DOHJI, B TOM YHCIIE TIPABO TOJIOCA MO TOJIOCYIOIIUM [IEHHBIM Oymaram;

2) mpeabsABIseT UCKU U BBICTYNAET OTBETYUKOM IO UCKAM B CYJE€ B CBSI3U C OCYIIECTBICHHEM
JESTEeIBHOCTH 1O JOBEPUTEIBHOMY YIPABICHUIO (HOHIOM;

3) neilcTBys B KadyecTBE JOBEPUTEILHOTO YIpaBistomiero (GoHIOM, BIOpaBe MpPU YCIOBUU
COOJIIOJICHHST YCTaHOBIICHHBIX HOPMAaTHBHBIMH aKTaMu B cepe (pUHAHCOBBIX PBHIHKOB TPeOOBaHHIA,
HAmpaBJIEHHBIX HAa OrPAaHUYEHUE PHCKOB, 3aKIIOYaTh JIOTOBOPHI, SBJISIOUIMECS MPOU3BOIHBIMU
(MHAHCOBBIMU HHCTPYMEHTAMH,

4) BmpaBe mepenaTh CBOU MpaBa M OOS3aHHOCTH MO JOTOBOPY JIOBEPUTEIHHOTO YIPaBJICHUS
(GOHIOM IIpYToil YIpaBISAIOMIEH KOMIIAHUM B TOPSAIKE, YCTAHOBICHHOM HOPMATHBHBIMHU aKTaMH B
chepe GDUHAHCOBBIX PHIHKOB;

5) BIpaBe MPOBECTH JPOOJICHHE MHBECTUIMOHHBIX IIA€B HAa YCJIOBUSX U B IOPSAIKE, KOTOpHIE
yCTaHOBJICHBl HOPMATHUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB,

6) BIpaBe NMPUHATH pPELICHHE O MpeKpalleHun GoHaa;

7) BIIpaBe MOTacUTh 3a CYET UMYIIECTBA, COCTABIIAIOIIEr0 (hOH/, 33 JODKEHHOCTh, BO3HUKILYIO B
pe3ysibTaTe MHCIOJNb30BaHMs YIPABISIOUICH KOMIIaHWEH COOCTBEHHBIX JEHEKHBIX CpPEICTB IS
BBIILJIATHI JIEHEKHOM KOMIIEHCAIMHU BIIaJeNIbllaM HHBECTULIMOHHBIX AEB.

30. Yopasisitomasi KOMIaHus 00si3aHa:

1) ocymecTBIATh J1OBEpUTENbHOE YyrpaBieHue (oHIOM B cooTBeTcTBUU ¢ DenepalibHbIM
3ak0OHOM «OO WHBECTUIMOHHBIX (OHIAX», IPYrUMH (eaepanbHbIMU 3aKOHAMH, HOPMATHUBHBIMU
aKTamMu B cdepe (GPMHAHCOBBIX PHIHKOB M HacTosimuMu [IpaBunamus;

2) mpu OCYHIECTBIIEHUU JOBEPUTEIBHOIO YIpaBlieHUs (OHIOM JEeHCTBOBaTh pPAa3yMHO U
T0OPOCOBECTHO B MHTEpECax BIIAJIeNbIEB MHBECTUIIMOHHbIX 1aeB;

3) mnepenaBaThb MMYIIECTBO, coOcCTaBistomiee Gona, st ydera U (MIM) XpaHEHUs
CHELUATU3UPOBAHHOMY JAETMO3UTApHUIO, €CIU Ui OTIEIbHBIX BHUJOB HUMYILIECTBA HOPMATUBHBIMHU
nmpaBoOBbIMU akTamMu Poccuiickoit ®enepanui, B TOM 4YHCIE€ HOPMAaTUBHBIMH aKTaMu B cdepe
(UHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) nepenaBaTh CHEUUAIU3UPOBAHHOMY JEMO3UTAPUIO KOMHMM BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOILICHUH MMYIIECTBA, COCTABIAIONIETO (OHJ, HE3aMEUINTEIIbHO C MOMEHTA UX COCTABJICHHS HIIU
MOJIyYEHUS;

5) packpeiBaTh MH(GOPMAILMIO O JaT€ COCTABICHMS CIMCKA BIIA/EblIEB MHBECTHUIIMOHHBIX I1aEB
JUIS OCYILIECTBJICHHS] UMU CBOMX IIPaB HE Mo37Hee 3 paboyux JAHEW 0 JaThl COCTABIEHUS YKa3aHHOIO
CIIMCKa;

6) pacKpbIBaTh OTUYETHI, TPEOOBAHUS K KOTOPBIM yCTaHaBIMBaOTCsI bankom Poccnn,

7) 10 BOBHUKHOBEHUSI OCHOBaHUH MpeKkpaiieHus GoH/1a 00eceunTh:

MOKYNKY (MPOJaKy) YIOJIHOMOYECHHBIM JIMIIOM (yYTIOJTHOMOYEHHBIMH JINIIAMH ) HMHBECTUIIMOHHBIX
naeB (¢oHIa MO IIeHe, KOTOpas HE MOXET OTIMYaTbcd OT pPacueTHOW CTOMMOCTH OJHOTO
MHBECTUIIMOHHOTO Masi 0oJjiee UeM Ha BEJIMYUHY, YCTaHOBJICHHYIO yHKTOM 42 HacTosauux [Ipasun;
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MOKYTKY (IpOoAaky) MapKeT-MeHKepoM Ha OpraHU30BaHHBIX TOPrax, MPOBOJUMBIX POCCHICKOM
Oup ke, THBECTULIMOHHBIX TTAeB TI0 IIEHEe, KOTOpasi He MOXKET OTINYAThCSI OT PACUETHOM IIEHBI OJTHOTO
MHBECTUIIMOHHOTO Masi 0oJjiee UeM Ha BEJIMYUHY, YCTaHOBJICHHYIO yHKTOM 46 HacTosamux [IpaBun;

8) 10 BOBHMKHOBEHHS OCHOBaHMS TpeKpamieHus (oHIa 00ecrnedynBaTh COOTBETCTBUE U3MEHEHU I
pacyeTHOM  II€Hbl HW3MEHEHMSM  KOJMYECTBEHHBIX  mokaszartenedl  uHaukaropa «TINKOFF
ALL-WEATHER INDEX (USD)», paccuutbiBaeMoro IIyOJMYHBIM aKIIMOHEPHBIM OOIIECTBOM
«Mockosckas bup:ka MMBB-PTC», ¢ oTkinonennem He 6osee ueM Ha 5 (T151Th) IPOIEHTOB.

31. Yopasstomiasi KOMIIaHUSI HE BIPABE:

1) pacnopskaTbCsi MMYILECTBOM, COCTaBISOIUM (oHJ, 0e3 MpeABapUTEIbHOIO COIJIacus
CHEIUATU3UPOBAHHOTO JCTO3UTApHs, 32 UCKIIOUEHUEM CIEJIOK, COBEPIIAEMbIX HAa OPraHU30BAHHBIX
TOprax, IpOBOJAUMBIX POCCUHCKOMN MIJIM MHOCTPAHHOU OUpkKel TuO0 MHBIM OpraHU3aTOPOM TOPTOBIIH;

2) pacmopspKaTthCs JCHEKHBIMH CpPEACTBAMH, HAXOJSAIIMMHCS Ha TPAH3UTHOM cdYere, Oe3
MIPEIBAPUTENILHOTO COTJIACHUS CIEIIMAM3UPOBAHHOTO ACTIO3UTAPHS;

3) HWCHmonp30BaTh UMYIIECTBO, coOcTaBisioniee (oHA, A 0O0eCTeYeHUs HCIOTHCHUS
COOCTBEHHBIX O0053aTeNbCTB, HE CBSI3aHHBIX C JOBEPUTEIbHBIM YIpaBieHHEM (OHAOM, WU IS
o0ecrieueHUs UCTIOTHEHUS 0053aTeIBCTB TPEThUX JIHII;

4) B3UMaTh MPOLEHTHI 3a MOJH30BAHUE JCHEKHBIMU CPEACTBAMHU YIPABISIONIEH KOMIAHHH,
MPEAOCTABICHHBIMU ISl BBIIUIATHI JICHE)KHOW KOMIICHCAIIMM BJIAJIETbllaM WHBECTHIIMOHHBIX TacB, B
cllydae HeIOCTaTOYHOCTHU JACHEKHBIX CPEJICTB, COCTABIAIOMUX (HOHT;

5) coBepiiaTh CIEAYIOILIME CICIKH WU JaBaTh MOPYYCHUS Ha COBEPILICHHUE CICTYIOLINX CICIIOK:

CHCNKH [0 TNPUOOPETEHHIO 3a CYET HUMYIIECTBA, COCTaBisiomero ¢GoHja, OOBEKTOB, HE
npenycMoTpeHHbIX DenepanbHbiM 3aK0HOM «O0 MHBECTUIIMOHHBIX (DOHIAX», HOPMATUBHBIMU aKTaMHU
B chepe PUHAHCOBBIX PHIHKOB, MHBECTHUIIMOHHOM JeKIapanueil poHma;

C/ICJIKH 110 0€3BO3ME3THOMY OTHYXK/ICHUIO MMYIIECTBA, COCTABIISIFOIIETO (POHT;

CHENKH, B pe3yJabTaTe KOTOPBIX YIPaBIAIONIas KOMIIAHUS IPUHUMAET 00sS3aHHOCTh 10 Tepeaye
UMYIIECTBA, KOTOPOE HAa MOMEHT TIPUHSATUS TaKOH OOS3aHHOCTH HE CcOCTaBiseT (QOHMI, 3a
UCKITIOYEHHEM CJIEJIOK, COBEpIaeMbIX Ha OPraHM30BaHHBIX TOpPrax, MpU YCIOBHM OCYIIECTBICHUS
KJIIMPUHTA TI0 TAaKUM CJIeTIKaM;

CACNKU MO0 TMPHOOPETEHUI0 UMYIIECTBA, SBISIOMIETOCS MPEIMETOM 3ajora WIW HHOTO
oOecrieueHrs, B pPE3yJbTaTe KOTOPBIX B COCTaB (POHJIA BKIIOYACTCS HMYIIECTBO, SBISIOIICECS
MIPEeIMETOM 3aJI0Ta WM UHOTO O0ECTIeUeHUs;

JIOTOBOPHI 3aiiMa WJIM KPEJAWTHBIC JIOTOBOPBI, BO3BpAT [EHEXKHBIX CPEICTB 1O KOTOPHIM
OCYIIIECTBIISIETCS 3a CUeT uMyllecTBa (OHAA, 32 HCKIIOYEHHEM CIy4yaeB MOJNy4YeHUS IACHEKHBIX
CPEICTB [IJisi TIOTAIlICHUS WHBECTUIIMOHHBIX TIA€B TMPH HEJOCTATOYHOCTHU JIEHEKHBIX CPEJCTB,
cocraBistonux Gouy. [Ipu 3ToM COBOKYIHBIN 00beM 3a0KEHHOCTH, MOAJNEXKAIEH MOTallleHHIo 3a
CYEeT MMYIIECTBA, COCTABIAIONMIETO (OHMI, MO BCEM JOTOBOpaM 3aiiMa M KPEIUTHBIM JOTOBOpaM HE
JOKeH mpeBblmath 20 MPOLEHTOB CTOMMOCTH YHCTBIX aKTUBOB (DOHAA, a CPOK MPUBICUYECHUS
3a€MHBIX CPEJCTB IO KKIOMY JIOTOBOPY 3aiiMa U KPEeIUTHOMY JIOTOBOPY (BKIIOYAsI CPOK TIPOITICHUS )
HE MOXXET MPEBBIIIATh 6 MECSIIEB;

CAENKU perno, MojJiexalliie UCIOJHEHUIO 3a CUeT UMyIlecTBa (poHa, 3a UCKIIOYEHUEM CITy4aes,
npenycMoTpeHHbix ad3anamu 10, 11 u 13 myHkra 26 Hactosmux [Ipasun,

CACNIKH IO TMPUOOpEeTEeHHI0 B cocTaB (OHJA HMMYIIECTBA, HAXOJIIETOCS Yy YIPaBISIOMICH
KOMIIAHUM B JIOBEPUTEIHLHOM YIPABJICHUH IO WHBIM JIOTOBOpaM, M HMMYIIECTBA, COCTABIISIOIIETO
AKTUBBI aKIMOHEPHOTO WHBECTHUIIMOHHOTO (POH/A, B KOTOPOM YIPABJISIONMIAss KOMIAHUS BBITOIHICT
(GYHKIIUHY €TMHOIMYHOTO UCTIOTHUTEILHOTO OpPTaHa;

CHACNKH TIO OTYYXKIEHHUIO WMYIIECTBA, COCTaBjsfomero (oHa, B COCTaB HWMYIIECTBA,
HaxOJSILErocs y ynpasisiolleld KOMIIaHUU B JIOBEPUTEILHOM YIPaBICHUH 10 UHBIM JOTOBOPAM, WU
B COCTaB MMYIIECTBA, COCTABIISIONIETO aKTHUBBI aKIIMOHEPHOTO WHBECTHIIMOHHOTO (JOHNA, B KOTOPOM
YIPABJISAIONIAs KOMITAHUS BBITIONHSAET (PYHKIIMH €TUHOIUYHOTO UCTIOTHUTELHOTO OpPTaHa;

CACNKU 1O NpUOOpeTeHHI0 B cocTaB (OHJA IEHHBbIX OyMmar, BBINMYIIEHHBIX (BbIJIaHHBIX)
y4aCTHUKAMHU VIPABISIONICH KOMIAHUM, WX OCHOBHBIMH U MPEOOJIaJarolIMMH XO3SHCTBEHHBIMU
oOmiecTBaMM, JOYEPHUMH M 3aBUCHMBIMU OOIIECTBAMHU YIPABISIIONICH KOMIAHUHM, a TaKxke
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CHELUAIU3UPOBAHHBIM JEMIO3UTAPHEM, PETHCTPATOPOM;

CIEIKU IO NPUOOPETEHHIO B cocTaB (OHIA HMYIIECTBA, MPUHAAJIECKAIIETO YIPABISIOICH
KOMIIAaHWH, €€ YYacTHUKaM, OCHOBHBIM U NpeoOiaJarollM XO3sIMCTBEHHBIM OOLIeCTBaM €€
YYaCTHHMKOB, €€ JOYEepHHM M 3aBUCHMBIM OOIIecTBaM, JHOO 1O OTYYKICHHIO HMMYILECTBa,
cocTaBJIsAoLIero (hOHJ, YKa3aHHBIM JIMLAM;

C/ICJIKH 110 IPUOOPETEHHIO B cOCTaB ()OH/Ia MMYILECTBA Y CIIEHUAIN3UPOBAHHOTO JCTIO3UTAPHS, C
KOTOPBIM YNpaBJIAIOMIEH KOMIAHMEH 3aKiIIOueHbl JIOrOBOpP, JIMOO IO OTYYKIACHHIO HMYIIECTBA
YKa3aHHOMY JIMIly, 3a HCKJIIOUEHUEM CJIy4yaeB OIUIaThl pPAcXOfOB, INEPEUYUCIECHHBIX B IIyHKTE 97
Hacrosmux [IpaBui, a Takke MHBIX CIIy4aeB, IPeyCMOTPEHHBIX HacTosAmKUMu [IpaBuiamy;

CHACNKH 10 TPUOOPETEHWIO B COCTaB (OHIA IICHHBIX OyMmar, BBIMYIICHHBIX (BBIJIaHHBIX)
yIpaBioOMEe KoOMIaHWeH, a TakkKe aKIUOHEPHbIM HHBECTUILMOHHBIM (OHIOM, AKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIBHOM YIPABICHUU YIPABISAIOUICH KOMIAHUHM WM (PYHKIUH €IUHOIMYHOTO
UCIIOJIHUTEJIBHOTO OpraHa KOTOPOTo OCYILECTBIIAET YIPABIIAIOIIas KOMIIAHUS;

6) 3aKiro4aTh JIOrOBOPHI BO3ME3IHOIO OKa3aHUsS yCIyr, MOMJIEKALIUX OIIaTe 3a CYET aKTHUBOB
¢doHJa, B cilyyasix, yCTAHOBJIEHHBIX HOPMAaTUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB.

32. OrpanuueHus Ha COBEPIICHHE C/AEJOK C LEHHBIMH Oymaramul, YCTaHOBIJICHHBIE a03aramu
BOCBMBIM, JI€BATHIM, OAMHHAIATEIM U JBEHAATHIM NMOANYHKTA 5 myHKTa 31 Hacrosiuux [IpaBui, He
MIPUMEHSIFOTCS], €CIIM TaKUE CAEJKU C LIEHHbIMU OymMaraMu COBEpIIAOTCS Ha OpPraHM30BaHHbBIX TOprax
Ha OCHOBE 3asBOK Ha MOKYIKY (IpOoJaxy) MO HAUIYYIIUM U3 YKa3aHHBIX B HUX II€HaM IIPH YCIOBHH,
YTO 3asBKU aJPECOBAaHBI BCEM yYaCTHHUKAM TOProB M MH(OPMAIHsi, TO3BOJISAIOMIAs HACHTU(PHUIIMPOBATD
MOJIaBIIMX 3asiBKH YYaCTHHUKOB TOPI'OB, HE PACKPBIBACTCA B XOJ€ TOPTOB JIPYTUM yYaCTHUKAM.

33. OrpanuueHus Ha COBEPILICHHUE CIEIOK, YCTAaHOBJICHHBIC al3aleM AECSIThIM MOANYHKTa S5
nyHkTta 31 Hactosmumx [IpaBuil, He IPUMEHSIOTCS, €CIIU YKa3aHHbIE CIIEJIKH:

1) coBepmiatoTCsl ¢ HEHHBIMU OyMaramu, BKJIIFOUEHHBIMH B KOTUPOBAJIbHBIE CIIMCKH POCCUMCKHUX
OupK;

2) coBeplIAlOTCs MPU PA3MEIIEHUN JOMNOJIHUTEIbHBIX LIEHHBIX OyMar akIMOHEpHOro oO0IIecTBa
IPU OCYUIECTBICHUU YIOPABJSIOIEH KOMIAHMEW TIpaBa akKLUUOHEpPa Ha MPEUMYIIECTBEHHOE
NpUOOpeTeHne AakUWi W SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIUU 3TOrO
aKIMOHEPHOTr'0 00IIeCTBa,;

3) ABISIOTCS CHENKaMU 10 MPUOOPETEHHIO aKIMi aKIIMOHEPHBIX OOLIECTB, KOTOPhIE HA MOMEHT
COBEPLIEHMsI CHCJIOK SBJSUIUCh 3aBUCHUMBIMHM  (JOYEPHMMH) XO3AHCTBEHHBIMH OOLIeCTBaMHU
YOPaBISOLIEH KOMIAHUM B CHJIy NPUOOpETEHHUs IMOCIeTHEeH yKa3aHHBIX aKIMi B HMYIIECTBO,
COCTaBJISAOLIEe aKTUBBI (DOHA.

34. 1o cnenkaM, COBEPILIEHHBIM B HapyllleHUEe TpeOOBaHUH MOAMYHKTA 3 MyHKTa 29 HaCTOALIUX
ITpaBun, moxmyHnkroB 1, 3 u 5 mynkra 31 Hactosmmx I[lpaBun, ympaBnsionias KOMIAaHHS HECET
00s13aTeNIbCTBA JINYHO U OTBEUYAET TOJBKO MPUHAMJIEKAIUM el uMylecTBOM. Jloaru, BO3HUKIINE 11O
TaKUM 00s13aTeNbCTBAM, HE MOTYT HOTramaThcs 3a CYeT UMYIIECTBA, COCTABIISIOMIEro (GOH/I.

IV. IIpaBa BnanenbueB MHBECTUIMOHHBIX M1AEB.
MNuBecTuIOHHBIE AU

35. [IpaBa BiagenblleB MHBECTUIIMOHHBIX MTAEB YOCTOBEPSAIOTCA HHBECTUIIMOHHBIMU MASIMH.

36. lHBeCTULIMOHHBIN Tail SIBISIETCS UMEHHOU [IEHHOW OyMaroi, yJ0CTOBEPSIFOIICH:

1) mosnro ero Biamenbiia B MpaBe COOCTBEHHOCTH Ha MMYIIIECTBO, COCTaBIIsIIoNIee (hOHI;

2) mpaBo TpeOOBaTh OT YHPABISIONIECH KOMITAHUU HAMJIEKAIIETO JOBEPUTEIHHOTO YIPABICHUS
bonHmOM;

3) npaBo Ha MOJIy4YeHUE JEHENKHOM KOMIIEHCALIMH TIPU MPEKPAIICHUH JOTOBOPA TI0BEPUTEIHLHOTO
ympaBieHus: (OHIOM CO BCEMH BIAJC/ibIlaMHd WHBECTHIIMOHHBIX MaeB (TMpekpameHun (QoHaa) B
pasMmepe, MPONOPLHMOHATBFHOM TMPUXOMAIIEHCS HAa HETrO J0Jie UMYILECTBa, PAacHpelersieMoro cpeau
BJIaJCIbIIEB HHBECTUIIMOHHBIX I1a€B;

4) mpaBo €ro BIaAeNblla, HE SBIAIOMICTOCS YIOJIHOMOYEHHBIM IIMIIOM, TpeOoBaTh OT
YIOJTHOMOYEHHOTO JIMIIA MOKYNKH BCEX WJIM YaCTH MPUHAJJICKANIUX €My MHBECTHUIIMOHHBIX IAEB B
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0001 paboumii 1eHb;

5) mpaBo mpojaTh MHBECTHIIMOHHBIM Malf Ha POCCUIHCKOW OUp)e, YKa3aHHOW B IyHKTe 15
Hactosmux [IpaBui;

6) paBo BIaJeNblla UHBECTUIIMOHHBIX MAEB, SABJISIIOUIETOCS YIIOJHOMOUYEHHBIM JIUIIOM, B CPOKH,
yCTaHOBJICHHBIC HacTosAmUMHU [IpaBuiaMu, TpeOGOBAaTh OT YHPABIISIFOIIEH KOMITAHWH TOTAIICHUS BCEX
MIPUHAJJICKAIUX €My WHBECTUIIMOHHBIX MA€B U MPEKPAIICHUSI TEM CaMbIM JOTOBOPA JTOBEPUTEIHLHOTO
YOpaBJICHUS TAEBbIM WHBECTUIIMOHHBIM (OHIAOM MEXIy HUM M YIPABISAIONEH KOMITAHMEH WU
MOTAIICHUS] YaCTU IPUHAJICKAITNX €My HHBECTUIIMOHHBIX 1TA€B U BBIIUIATHI B CBSI3HU C 3TUM JICHEXKHOM
KOMITCHCAIIMH, COpPa3MEPHOW MPHUXOJAIICHCSs Ha HEro Joje B IpaBe o0OImeld COOCTBEHHOCTH Ha
UMYIIECTBO, COCTABIISIOMNIEE (hOH]I.

37. Kaxnaplii WHBECTUIIMOHHBIA IMail yJAOCTOBEPSET OJMHAKOBYIO [IOJIIO B TMpaBe oOmen
COOCTBEHHOCTH Ha MMYIIECTBO, cocTaBiisitoniee (o, Kaxapii MHBECTHLIMOHHBIN Mail ynocToBepseT
OJINHAKOBBIE MpaBa, 32 UCKIIOUYCHUEM CIy4aeB, MPEAYCMOTPEHHBIX MOAMyHKTaMu 4 u 6 myHkta 36
Hacrosmux [Ipasui.

WM HBECTHITMOHHBIN TIall HE SBIISETCS SMUCCHOHHOMN IIEHHON OymMaroi.

[TpaBa, ynocToBepeHHBIC MHBECTUITMOHHBIM ITaeM, GUKCUPYIOTCS B 0€3JOKyMEHTapHOH dopme.

HMHBeCTULIMOHHBIN Hal HE UMEET HOMUHAIILHOM CTOMMOCTH.

38. KonnuecTBO MHBECTHUIIMOHHBIX I1a€B, BBIJABAEMBbIX VIPABIAIONIEH KOMIAHUEH, HE
OTpaHUYNBACTCS.

39. Ilpu BBIaYe OJHOMY JIMIy WHBECTUIIMOHHBIX I1a€B, COCTABJISAIONIMX JPOOHOE YHCIIO,
KOJINYE€CTBO MHBECTUIIMOHHBIX MAEB ONPEEIAETCS C TOUHOCTHIO JI0 MATOrO 3HAKa MOCJIE 3aMsaTOM.

V. O6paiieHre UHBECTUITMOHHBIX T1aEB

40. THBeCTUITMOHHBIC ITau CBOOOAHO OOpAIIaOTCs MO 3aBeplIeHUH (OKOHYaHUH) (POPMHUPOBAHUS
¢onma. Crennanu3upoOBaHHBIA JETIO3UTAPHIA, PETHUCTPATOp HE MOTYT SBIATHCSA BJaJebliaMu
WHBECTUIIMOHHBIX I1aEB.

41. Bnanenen WHBECTULMOHHBIX IA€B, HE SBIISIOLIMICS YIOTHOMOYEHHBIM JIMIIOM, BIIPaBe
TpeboBaTh OT YIOJIHOMOYEHHOTO JIMIIAa TMOKYNKH BCEX WIM YacTH MPUHAANSKANUX eMy
MHBECTUIIMOHHBIX MaeB B JII000H pabounii eHb, a TaK)Ke BIpPaBe MPOJaTh MHBECTHIIMOHHBIE Ayl Ha
poccuiickoii bupike, ykazaHHOU B myHKTe 15 HacTosmux IIpaBui.

42. VYmoaHOMOYEeHHOEe JHUI0 (yIIOJTHOMOYEHHBIC JHIla) O00s3aHO TpoJiaBaTh (TIOKYIATh)
VWHBECTULMOHHBIE TaW MO LEHE, KOTOpas HE MOXET OTIMYaThCA OT PacyeTHONM CTOMMOCTH OJHOIO
WHBECTHIIMOHHOTO Mast 0oyiee yeM Ha S5 (TATh) MPOILIEHTOB.

43. YTIOJIHOMOYEHHOE JIMIIO0 OCYLIECTBISET MOKYNKY MHBECTUIIMOHHBIX MAeB Ha CIEIYIOLINX
YCIIOBUSX:

TpeGoBaHre O TOKYNKE WHBECTHLMOHHBIX MaeB (OHJa MOXKET OBITh MNPEIbSIBICHO
YIOJHOMOYEHHOMY JIMILYy JIMIOM, SIBJISIOIIMMCS BIAAENbLEM WIM JIOBEPUTEIbHBIM YIPABISIOUIUM
COOTBETCTBYIOILINX MHBECTUIIMOHHBIX MaeB (nanee - [Iponasen).

[IponaBer; BmpaBe OOpaTUTBHCS K YINOJIHOMOYEHHOMY JIMIy € TpeOOBaHMEM O TIOKYIIKE
WHBECTULIMOHHBIX MaeB (GoHAa (JIMYHO MM Yepe3 YHNOJHOMOYEHHOIO IpEICTaBUTENs) B JIHOOOH
pabounii newb ¢ 10.00 7o 17.00 Mo MOCKOBCKOMY BPEMEHH 1O MECTY HaXOXACHHUS YIIOJIHOMOYEHHOTO
nuua.

[Ipu o6pamenun IlpogaBma c TpeboBaHHWEM O TMOKYNKE HWHBECTHUI[MOHHBIX IaeB (OHIA,
YIIOJIHOMOYEHHOE JIMII0 00s3yeTcss B JAeHb oOpameHus mnoxanucate ¢ IlpomaBuom jmorosop
KYIUIU-TIPOJAXKU COTJIACHO (opMe MPEeAyCMOTPEHHOW YIOJTHOMOUYEHHBIM JIMIIOM, TPH 3TOM
KOJINYECTBO HMHBECTHIIMOHHBIX MaeB ompenensercs IIponaBnoM Mo COOCTBEHHOMY YCMOTPEHHUIO B
npenenax KOJIMYECTBa, YKA3aHHOTO B BBIIUCKE CO CUETa JIENO W/WJIU BBIIIKMCKE C JIUIEBOrO CYeTa B
peecTpe BiaJeNIblieB MHBECTUIIMOHHBIX M1aeB (OHIA.

[lena npuobpeTeHus YIIOJIHOMOYEHHBIM JIUI[OM ONPENENIeTCs KaK pacyeTHasi CTOMMOCTb OJHOTO
MHBECTULMOHHOTO Tasi MUHYC 5 (TISITh) IPOLIEHTOB.

Jlig ueneit HaCTOALIETro MyHKTAa MOJ] PACU€THOW CTOMMOCTBIO TTOHUMAETCsl pacyeTHasi CTOUMOCTD
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OJTHOT'O MHBECTULIMOHHOTO Mas (OHJa, ONpe/IeTICHHas YIpaBIIAoLIed KoMIaHuel o utoram padbodero
IHS1, B KOTOPOM IepejaHbl MHBECTUIIMOHHBIE 1AW YIIOJITHOMOYEHHOMY JIUILY.

[Tpu 3TOM CpOK pacdeToB HE MOXKET OBITH Oosiee 10 (mecaTn) pabounx AHEH C 1aThl HACTYIIIICHUS
Oosiee MO3HETO U3 JIBYX COOBITHHA — Mepedaydl WHBECTHIMOHHBIX 1AaeB YMOJHOMOUYECHHOMY JIUIY U
IpeabsBlIeHNs TPeOOBAHUS O IIOKYIIKE MHBECTHUIIMOHHBIX I1a€B.

44, Y1OJIHOMOYEHHOE JIMIO0 OCYILECTBIISIET NPOJAaKy MHBECTHULMOHHBIX IA€B HA CIEAYIOLIMX
YCIIOBMSIX:

TpeboBanne o0 TpojaXe WHBECTHLIMOHHBIX TaeB (OHAA MOXKET OBITb MPEIbIBICHO
YIOJIHOMOYEHHOMY JIUILY JII0OBIM JTHLIOM (nasee - [lokynarens).

[Toxynarens BIpaBe OOpPaTUTHCA K YIIOJIHOMOYEHHOMY JIHMIY C TpeOOBaHHMEM O TPOJAXKe
MHBECTULMOHHBIX MaeB (GoHJa (JIMYHO MM Yepe3 YIOJHOMOYEHHOIO Ipe/CTaBUTENS) B JIHOOOH
pabouwnii genp ¢ 10.00 go 17.00 Mo MOCKOBCKOMY BPEMEHH IO MECTY HAaXO0XJIECHHUS YIOJTHOMOUYEHHOTO
JMLA.

[Ipu ob6pamenun Ilokymarens ¢ TpeOoBaHMEM O NpOJaXKe WHBECTULMOHHBIX MaeB (OHMa,
YIIOJIHOMOYEHHOE JIMLO o00s3yeTcs B JeHb oOpamieHus noamucatb ¢ [lokymatenem JoroBop
KYIUTU-TIPOJIAKH COTJIACHO (popmMe, MPeAyCMOTPEHHOW YHOJTHOMOYEHHBIM JIMIIOM, IPU 3TOM OOIIas
CyMMa JIEHEKHBIX CPE/ICTB, INIAHUPYEMBIX K IIepeiadye B OIIaTy IPO/iaBaeMbIX MHBECTHUIIMOHHBIX [1aeB
onpeaensercs [lokynaTeneMm no coOCTBEHHOMY YCMOTPEHHUIO.

Ilena mpoaa)ku YHOJHOMOYEHHBIM JIMIIOM OIpEJeNseTcsl KaK pacueTHass CTOMMOCTb OJIHOTO
WHBECTHIIMOHHOTO Tasl IUIt0C 5 (TISITh) IPOLIEHTOB.

Jlnst neneil HacToSIIEro MyHKTa M0J1 PaCYeTHON CTOMMOCTbIO IOHMMAETCS pacueTHast CTOUMOCTb
OJTHOT'O MHBECTUIIMOHHOTO Tast (JOHJI, ONpEeACTICHHAs YIIPABIISAIONICH KOMIAaHUEH 10 uToram pabodero
IHsI, B KOTOPOM IOCTYIMJIN JIEHEKHBIE CPEICTBA YIOJTHOMOUEHHOMY JIMILY.

[Ipu 3TOM CpOK mepeayr WHBECTHIMOHHBIX TaeB (QoHAa HEe MOXET ObITh Oosiee 10 (mecsTn)
paOouux AHEH c JaThl HACTyMJeHUs OoJiee MO3AHEr0 U3 JIBYX COOBITMH — MOCTYIUIEHHE JCHEXHBIX
CpPE/CTB yIOJIHOMOYEHHOMY JIMILY M TIPEIbSIBICHIS TPEOOBAHMUS O MPOIaKe NMHBECTHIIMOHHBIX T1aeB.

45. VYcinoBus mnpojaxu INaeB Ha OWpke: JOMYCK WHBECTHMLMOHHBIX TMaeB (oHma K
OpPraHU30BaHHBIM TOPTaM OMPIKU OCYILECTBISETCS MyTEM BKIIOUYEHHUS] HHBECTUIIMOHHBIX NaeB (oHa B
CMMCOK IIEHHBIX OyMar, JOMYyIEHHbIX K TOPraMm.

46. BennurnHa MakCMMabHOTO OTKJIOHEHHS LIEHbI MOKYNKU (TPO/Ja’ku) UHBECTULIMOHHBIX I1a€B,
nyOoJIMYHO OOBSBIAEMONH MapKeT-MeMKepoM Ha OpPraHU30BaHHBIX TOprax, HPOBOJUMBIX OHpXKEH,
coCTaBJsIeT He Oosiee 5 (TISATH) TIPOIEHTOB OT PACYETHOM 1IEHBI OJTHOTO MHBECTHIITMOHHOTO TTasl.

47. O0513aHHOCTh MapKeT-MeiKkepa MOJIeKUT UCIIONHEHHUIO B TeueHne 394 (TpexcoT aeBsSHOCTa
YeThIpeX) MHUHYT B TE€UYEHHE OJHOro ToproBoro AHs y IlyObmuyHoro axmuoHepHoro ooOuiecTBa
«MockoBckass Oupxka MMBB-PTC» kaxnelii ToproBbiii JeHb. OOs3aHHOCTh MapKeT-Meilkepa 3a
TOProBBIM JI€Hb CUMTAETCSl HMCIOJIHEHHOM B Ciydae, €CiIM MapKeT-MEeWKep COBEpLIMJ CIENKU C
WHBECTUIIMOHHBIMH MassMu B 00beMe He menee 50 000 000 (msiTuiecsaTé MIJITHOHOB) pyOIIei.

B unensx nmanHoro myHkTa HacrosmMx [IpaBui SKBHUBAJEHT YKa3aHHON CYMMBI JEHEKHBIX
CpeACTB, olpenensercs B MHOCTpaHHOW BamoTe — noutapax CIHA (manee — Hommaper CHIA) mo
oupxeBomy Kypcey 3akpeitus (TOD) ITAO MockoBckast bupika Ha COOTBETCTBYIOIIMIA TOPTOBBIN JICHB.
B ciydae orcyrcrBusi 6upkeBoro kypca 3akpbitus (TOD) [TAO MockoBckast bupxka Ha ykazaHHYrO
nary, ucronb3yercs oupkeBoit kypce 3akpeitas (TOM) [TAO MockoBckas bupka Ha 9Ty ke JaTty.
Ecnu Ha yka3zaHHyIO naTy He ompenenstorcss OupskeBble Kypcbl 3akpeitus 10D u TOM ITAO
MocxkoBckas bupxka, s neneld Hacrosmero nyHkra [Ipaswi, npumensiercs kypc banka Poccun Ha
3Ty XK€ JaTy.

48. Yuer mpaB Ha HHBECTULMOHHBIE MMaW OCYIIECTBISETCS Ha JIMIEBBIX CUETAX B PpEecTpe
BJI4/IETIbLIEB NHBECTUIIMOHHBIX NIA€B M HA CYETaX JIENO JENO3UTAPUIMHU.

49. CiocoOsI MOTy4YeHUs BBIITUCOK U3 peecTpa BIaAC/IbIICB MHBECTUIIMOHHBIX MTACB:

Brimmcka, mpenoctaBisieMas B 3JEKTPOHHO-LIM(POBOI (opme, HampaBiseTcsl 3asBUTEIIO B
ANEKTPOHHO-IIU(POBOI POpME C INEKTPOHHOM MOAMUCHIO PETUCTPATOPA.

Brimncka, npegocTasnsiemast B (hopMe TOKyMeHTa Ha OyMa)XXHOM HOCHTEJE, Bpy4aeTcsl JUYHO Y
perucTpaTopa WIM HHOTO YIOJHOMOYEHHOTO WM JIMLA 3asABUTENI0 WIH €ro YHOJIHOMOYEHHOMY
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MPEJICTAaBUTENIO TPU OTCYTCTBHUHM YyKa3aHUS B JIaHHBIX CYeTax HHOr0 croco0a MperoCTaBlICHUs
BBITTHCKH.

[Ipu mnpencraBieHWH BBIMUCKU [0 3alpocy HOTapuyca WM YHOJHOMOYEHHOIO 3aKOHOM
rOCYJapCTBEHHOTO OpraHa OHa HarpaBisieTcsl B opMe JOKYMEHTa Ha OyMa)KHOM HOCHTEIIE IO afpecy
COOTBETCTBYIOIIET0 HOTApUYyca WM OpraHa, yKa3aHHOMY B 3ampoce.

V1. Brlnaua HHBECTUIIMOHHEIX I1a€B

50. VYmpaBmAromas KOMIAHUS  OCYIIECTBISCT BbIJadyy HMHBECTUIMOHHBIX IA€B  IIPH
¢dopmupoBanuu GoHa, a TAKXKE MMOCIIE 3aBepIIeHUs (OopMHUpPOBaHUs POHTA.

51. Bblaua MHBECTHLIMOHHBIX I1A€B OCYIIECTBISETCS MyTEM BHECCHHUS 3alHCH MO JHIEBOMY
CUeTy, OTKPBITOMY IIPHOOpETATEeN0 WM HOMHHAJIBHOMY JEpXKaTelIl0 B PEECTPE BIIAJIEIIbICB
MHBECTHIIMOHHBIX TAEB.

52. Bpigaua MHBECTHIMOHHBIX IAa€B OCYIIECTBIISICTCS Ha OCHOBAaHUM 3asBKHM Ha MPUOOpETEHHE
MHBECTHIIMOHHBIX MaeB, COJAEpKalled oO0sA3aTelbHbIE CBEOCHUS, BKIIOYAaEeMble B 3asiBKYy Ha
nproOpeTeHne NHBECTHIIMOHHBIX T1aeB, COrJIACHO MPUIIOKEHUIO.

3asBKa Ha NpuoOpeTeHNe HHBECTULIMOHHBIX MaeB 1o (popme npunoxenus Ne 1 u npunoxxenus Ne
2 TIpeIyCMaTPUBAET BBIIaYy WHBECTUIIMOHHBIX 1Ta€B MPU KAXKIOM IOCTYIUICHUH JEHEKHBIX CPEJICTB,
NepelaHHbIX B OIIaTy NHBECTHIIMOHHBIX 1acB.

53. B omnaTy MHBECTHIIMOHHBIX 1AEB MEPEIAIOTCS TOJIBKO IEHEKHBIE CPEICTBA.

54. Bpliaya MHBECTUIIMOHHBIX MTACB OCYIIECTBIISICTCS MPH YCIOBHU BKJIIOYECHUS B cOCTaB (poHIa
MMYIIECTBA, IEPEJAHHOTO B OIUIATy HHBECTULIMOHHBIX T1aeB.

55. lHBeCTHLIMOHHBIE MTaH MIPU MX BbIIa4€ MOTYT IPUOOPETATh TOJIBKO YIOTHOMOYEHHBIC JINIIA.

VII. 3asBku Ha mpuoOpeTeHNEe MHBECTULIMOHHBIX 11aEB

56. 3asBKM Ha NpuoOpeTEeHNEe NHBECTULIMOHHBIX 11aeB HOCAT 0€30T3bIBHBIN XapakTep.

57. llpueM 3asBOK Ha NpUOOpETEeHHE HMHBECTULMOHHBIX MaeB mnpu (opMmupoBaHUH (POHIA
OCYILECTBISETCA €O JHs Havyaja popMupoBanus GpoHma Kax bl paboumii JeHb.

[Tpuem 3asiBoK Ha MPUOOPETEHNE UHBECTUIIMOHHBIX MIA€B OCYLIECTBISIETCS B paboyue THU.

[Tpuem 3asBOK Ha NpUOOpETEHHE WHBECTUIMOHHBIX IAEB IOCIE 3aBEpUICHUs (OKOHUYAHHS)
dhopmupoBanus GOHIA OCYIIECTBIAECTCS CIETYIONUM 00pa3oM:

Cpok mpuema 3asgBOK Ha NMPUOOPETEHHE MHBECTUIMOHHBIX MAeB OCYILECTBIIIETCS B TEUCHHE
OTIpe/IeNIEHHBIX MEPUOJIOB, CPOK KOTOPBIX COCTaBIIsIeT | (0AUH) AEHbD.

Cpok npuema 3asBOK Ha IproOpeTeHne MHBECTUIIMOHHBIX M1AaeB MOCE 3aBepIleHus (OKOHUAHHS)
dhopmupoBanus GoHIA HACTYNAET KaXKIbI pabOunii 1EHb.

[Tpuem 3asgBOK Ha mNpUOOpPETEHHME WMHBECTHUIIMOHHBIX IIA€B HE OCYILECTBISETCS CO JIHSA
BO3HHUKHOBEHHUS OCHOBaHUS NpeKpaleHus: GoHa.

58. Iopsaok mojgauu 3asBOK Ha NpUOOpETEHHE NHBECTULIMOHHBIX M1aeB:

3asiBka Ha npuoOpereHue IHBECTULMOHHBIX TaeB, OQGOpPMJIEHHAass B COOTBETCTBUHM C
npuiokeHneM Ne 1 k Hactosuum IIpaBunam, nogaeTcst B MyHKTax NpueMa 3asBOK Y IOJIHOMOYEHHBIM
JTUIOM.

3adBKM Ha TNPUOOPETEHHE WHBECTHIIMOHHBIX IMaeB, O(OpPMIIEHHBIE B COOTBETCTBHM C
npuiokeHnneM Ne 2 x HacrosmuM [IpaBuiiam, mogaroTcsi B MyHKTaX IpreMa 3asiBOK HOMHHAJIbHBIM
JepKaTeNeM.

B ciyuyae ynoBneTBopeHUs 3asBOK Ha Bblayy WHBECTULMOHHBIX I1a€B, MHBECTHIIMOHHBIE IMau
BBIIAIOTCS.  YIOJHOMOYEHHOMY JIMLY NYTEM HUX 3a4UCICHHS Ha JIMLIEBOM CUYET HOMHHAIBHOIO
nepxaTens, B KOTOPOM Y YIOJTHOMOYEHHOTI'O JIMIIA OTKPBIT CUET JIETO.

3asBKM Ha NpUOOpEeTEeHNEe NHBECTULIMOHHBIX M1aeB, HANpaBJIEHHbIE JICKTPOHHOH 1MOYTOMH, (hakcoM
WIH KyphepoM, HE TPUHUMAIOTCSL.

59. 3asBku Ha nproOpeTeHNe NHBECTUIIMOHHBIX MaeB MOJAIOTCS:

YIPaBIAIOLIEH KOMITAHHUH.
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60. B mpueme 3asBOK Ha MpHOOpETEHNE WHBECTUIIMOHHBIX MAeB OTKA3bIBACTCSA B CIEAYIOIINX
clTy4asix:

1) HecobOmoieHe MOPSIIKA M CPOKOB T10/1a4H 3asIBOK, YCTAaHOBJICHHBIX HacTosmmMu [IpaBnnamuy;

2) otcyTcTBUE HaIekaie opOpMICHHBIX TOKYyMEHTOB, HEOOXOAUMBIX JJIsl OTKPBITUS B PEECTpe
BJIAJICTIbIICB MHBECTHLMOHHBIX I1a€B JIMIEBOIO CYETa, HAa KOTOPBIH JOJDKHBI OBITH 3a4MCIICHBI
npuobpeTaeMble HHBECTUIIMOHHBIE 11au, €CTH TAaKOW CUYET HE OTKPHIT;

3) mpuoOpeTeHne WHBECTHIMOHHOTO Mas JHMIOM, KOTOpPOE€ B COOTBETCTBHH ¢ DenepaibHBIM
3akOHOM «O0 MHBECTHIIMOHHBIX (DOHIAX» HE MOXKET OBITh BIa/ICbIIEM MHBECTUIIMOHHBIX MAeB JTUOO
HE MOKET IPHOOpEeTaTh NHBECTUIIMOHHBIE 11aH IIPH UX BBIAAYE;

4) HecoOmOJleHHNE YCTAaHOBJICHHBIX NPAaBWIAMHU JOBEPHUTEIBHOTO YIPABICHHUS I1a€BbIM
MHBECTHIIMOHHBIM (DOHIOM MpaBHII MPHOOPETEHNSI HHBECTUIIOHHBIX I1a¢B;

5) nmpuHsATHE yHpaBIAONICH ~KOMIAHWEH  pPEUICHUss O I[PHOCTAHOBJICHHHM  BbIIAYH
MHBECTHIIMOHHBIX T1a€B;

6) BBeaenne bankom Poccum 3ampera Ha IpoBeneHHE ONEpaIil Mo Bblaye WHBECTHIIMOHHBIX
naeB U (WIK) IpUeMy 3asBOK Ha IPHOOpETEeHNE NHBECTHIIMOHHBIX 11aeB;

7) BOSHUKHOBEHHE OCHOBAHHUS JJIs1 TIpeKpameHust (oHa;

8) uHBIE cilyyau, perycMoTpeHHble PeiepaabHbIM 3aKOHOM «O0 HHBECTULIMOHHBIX (POHAAX.

VIII. Britaua ”HBECTUIIMOHHBIX MMaeB Mpu GopmMupoBaHuu GoHIA

61. Bbiaya HHBECTULIMOHHBIX HaeB Mpu (GopMupoBaHUM (HOHJIA OCYLIECTBISETCA MPU YCIOBUU
nepeaayy B UX OIUIATY:

neHexHbIX cpeactB B pazmepe He meHee 50 000 000 (marmmecsaTH MHILTMOHOB) POCCHHCKHX
pyOneit.

62. Bbiaya HHBECTULIMOHHBIX HaeB MpHu (GopMupoBaHUM (HOHJIA OCYLIECTBISETCA MIPU YCIOBUU
BKJIIOYCHHUS B cOCTaB (DOHIIA MMYILECTBA, MEPEJAHHOTO B OIUIATY MHBECTUIIMOHHBIX maeB. [lpu aTom
BblJIaua MHBECTULIMOHHBIX IAeB JIOJKHA OCYIIECTBIATHCSA B JIEHb BKJIIOUEHHS B COCTaB (pOHIA BCETO
MMYILECTBA, MOJIEKAIIEr0 BKIIOUEHUIO, WIH B CIEIYIOMINNA 3a HUM paOounii JeHb.

63. CymMMma JEHeXHBIX CpEICTB, Ha KOTOPYIO BBbIJa€TCd WHBECTHUIMOHHBIM mail mpu
dopmupoBanun (orma, coctariser 6 (MecTh) pOCCHUICKUX pyOsiell W SIBISETCS CIUHOW U BCEX
npuobperarenei.

B memsx nmaHHOTO MyHKTa HAcTOAMMX [IpaBWII DKBUBAJIEHT CYMMBI JIEHEKHBIX CPEJICTB,
BKJIIOYEHHBIX B cocTaB (oHna, onpezenserca B Jomrapax CIIA mo OupskeBoMy Kypcy 3aKpbITHs
(TOD) TIIAO MockoBckas bupxka ©Ha pabo4ymii J€Hb, MNPEIIICCTBYIOIIUI JHIO BbIIAYH
MHBECTULIMOHHBIX NaeB. B ciyuae orcyrcTBus 6upxkeBoro kypca 3akpeitus (TOD) [TAO MockoBckast
bupxa Ha ykazaHHyI Hary, Hcmosb3yercs OupikeBoil kypc 3akpbiTas (TOM) ITAO MockoBckas
bupika Ha 3Ty ke nary. Eciu Ha ykazaHHYIO JaTy He ONpenensioTcs Oup:keBble Kypchl 3akpbiTust TOD
u TOM ITAO MockoBckast bupika, s nenei Hacrosiero myHkrta [Ipaswi, npuMmensiercs kypc banka
Poccuu Ha 3Ty xe narty.

64. Konu4ecTBO HWHBECTHUIMOHHBIX TIA€B, BBIIABAEMBIX YIPABISIIOMIEH KOMIIAHMEW IpU
¢dbopmupoBaHun GoHMIA, ONMpPENeNIeTCs MyTeM JAEJICHUS CYMMBbI J€HEXKHBIX CPEJCTB, BKIIOYEHHBIX B
coctaB (oHma, Ha CyMMy JEHEXKHBIX CpPEACTB, Ha KOTOPYIO B COOTBETCTBUH C HACTOSIIUMHU
[IpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN ITAMA.

IX. Bbl1aua HHBECTUIIMOHHBIX 11a€B MOCIIE 3aBEPIICHHS (OKOHYAHU)
¢dbopmupoBanus poxaa

65. Bbiaua MHBECTULIMOHHBIX MAEB IOCJIE JaThl 3aBeplleHUs (OKOHYAaHMS) (OPMHUpPOBAHUS
(doHIa TOKHA OCYLIECTBIATHCS B JIEHb BKIIOUEHHS B COCTaB (POH/Ia BCErO MMYIIECTBA, MIEPEJAHHOTO
B OIUIaTY MHBECTULIMOHHBIX NA€B, WM B CIEAYIOUIUI 3a HUM pabouuii neHb. [Ipu aTOM Takas BbIaya
OCYLIECTBISICTCS B OJWMH JE€Hb [0 OKOHYaHHWU CpOKa IIpHeMa 3asgBOK Ha IpHOOpeTeHne
MHBECTUIMOHHBIX I1aCB.
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Brijaua WHBECTHIIMOHHBIX TMA€B IMOCJE JAThl 3aBepiieHus (okoH4aHus) (GopmupoBaHus GoHIA
OCYILIECTBISETCS MIPU YCIOBUU TIEpeIayy B UX OILJIATY:

JIEHEXHBIX cpeACTB B pazmepe He MeHee 1 000 (0THOM THICSYH) POCCUMCKUX PYOJIeH.

B memsx npaHHOrO myHKTa HAcTOAMMX IIpaBWsl SKBUBAJIEHT CYMMBI JICHEKHBIX CPEJICTB,
BKJIIOUEHHBIX B cocTaB (onpaa, onpenenserca B Jomnapax CILIA no OupskeBOMYy Kypcy 3aKpbITHUS
(TOD) IIAO MockoBckas bupxka ©Ha pabouyuii JeHb, TNPENIICCTBYIOIIUI JHIO BbIIAYH
WHBECTHIIMOHHBIX IMaeB. B ciydae orcyrcTBust 6upskeBoro kypca 3akpbitus (TOD) [TAO MockoBckas
bupxa Ha ykazaHHylo Hary, Ucmosb3yercs OoupkeBoil kypc 3akpbiTus (TOM) ITAO MockoBckas
bup:xa nHa 3Ty xe naty. Ecinu Ha ykazaHHYIO 1aTy HE onpeenstoTcs: OupkeBble Kypebl 3akpbitus 10D
u TOM ITAO MockoBckas bupska, ans neneit Hacrosmero nyakTa [Ipasui, npumensiercs: kypc banka
Poccun Ha 3Ty xe naty.

X. IMopsiiok mepenavyu IEHEKHBIX CPEICTB, 0€3JOKyMEHTapPHBIX
[IEHHBIX OyMar ¥ THOTO UMYIIECTBA B OIJIATy WHBECTUIIMOHHBIX TIAcB

66. JleHexkHble CpEICTBa, NEpEeJaBaeMble B OIUIaTy MHBECTULMOHHBIX IA€B, 3aYUCIIAIOTCS Ha
TPAH3UTHBIA CUYET, PEKBU3UTBl KOTOPOTO YKa3aHbl B COOOLIEHMH, PACKPHITOM YIPABISAIOIIECH
KOMIIaHUEHN B COOTBETCTBUHM C TPEOOBaHUSIMU HOPMATUBHBIX aKTOB B c(hepe PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar IE€HEXHBIX CPEACTB, [IEPEIAHHBIX B OILIATY
WHBECTULMOHHBIX I1acB

67. Ynpasnsdoomas KOMIAHHWS BO3BpAIlaeT [EHEKHbIE CPEJCTBa JMIlY, IEepeAaBlIeMy HX B
OIUIaTy UHBECTULIMOHHBIX 11a€B, €CIIU:

1) BK/IIOUEHHME ITUX JIEHEKHBIX CPEJCTB B cocTaB (poHAa npotuBopedyut depeparbHOMY 3aKOHY
«O0 WHBECTUIIMOHHBIX ()OHIIAX», HOPMATUBHBIM IPaBOBBIM akTam Poccuiickoit denepanmu wim
HacToAmwmM IIpaBuiam, B TOM 4ucClle €CIM B OIUIATY MHBECTHLIMOHHBIX IAcB NEpPEAaHbl JCHEKHBIE
CPEICTBAa, CyMMa KOTOPBIX MEHBUIIE YCTAHOBJICHHOW IpaBWJIaMU MHHMMAJIBHOW CYMMBI JIEHEKHBIX
CpPEZCTB, KOTOpasi MOXKET ObITh NepejaHa B ONJIaTy MHBECTHIIMOHHBIX 1aeB,;

2) EHEXHbIC CPEACTBA MOCTYIMIN YIPABISIONICH KOMIIAHHH MOCHE JaThl, HA KOTOPYIO CyMMa
JNEHEKHBIX CpPEICTB, IIEPENaHHBIX B OIUIATy WHBECTHUIMOHHBIX IaeB, JOCTUINIA pa3Mepa,
He00X0IMMOTro JUIsl UX BKIIIOUEHHS B COCTaB (pOHJIa IpU €ro (OpMUPOBAHUU.

68. Bo3BpaT AEHEXHBIX CPEICTB B CllydasX, MPEIyCMOTPEHHBIX IYHKTOM 67 HaCTOSIIUX
[IpaBui, ocymiecTBISIETCS YIPABIIAIOIICH KOMIIAHUEH B CIEAYIOIINE CPOKHU:

1) neHexHble cpencTBa BO3BpALIalOTCA B TedeHHWe S5 (mATH) pabouumx JHEH C JaThl, Korjaa
YIOpaBIsOLIas KOMIIAHUS y3HAJla WIK JOJDKHA OblIa y3HaTh, YTO yYKa3aHHOE MUMYIIECTBO HE MOXKET
OBITh BKJIFOYEHO B COCTaB (hOHJIA;

69. Bo3Bpar NIeHEKHBIX CPEJACTB OCYIICCTBISETCS YIPABIISIIONICH KOMITAaHWEH Ha OaHKOBCKUH
CueT, yKa3aHHbI B 3asBKe Ha NPUOOpETEHHE HHBECTUIMOHHBIX MaeB. B ciyuae HEBO3MOKHOCTH
OCYILIECTBJICHUSI BO3BpaTa JIEHE)KHBIX CPEACTB Ha OAaHKOBCKUU CYET, yKa3aHHBIM B 3asBKe, BO3BpAT
OCYILIECTBISICTCS Ha HMHOM OaHKOBCKMH CYET, CBEJCHHA O KOTOPOM MPEJICTAaBIIEHbI JIUIIOM,
NepelaBIINM JIEHE)KHbIE CPEACTBAa B OIUIATy WHBECTUIMOHHBIX IA€B, B TeUeHHE 5 pabouyux IHeH ¢
JaThl IIPEACTABIICHHUS COOTBETCTBYIOLIUX CBEICHHUN. B cilydac HEBO3MOKHOCTU OCYILECTBICHUS
BO3BpaTa JCHEKHBIX CPEACTB Ha OAHKOBCKMM CUET, YKa3aHHBIN B 3asBKE, WJIM HAa WHOW OAHKOBCKHI
CYeT, CBEIEHUA O KOTOPOM IIPEACTABIICHBI JIMIIOM, IEPENABIIMM JEHEXHBIE CPEACTBA B OILIATY
VHBECTUIIMOHHBIX NIA€B, YIPABJISIIONIAs KOMIIAHUS IO UCTEYEHUH 3 MECSLEB C aThl, KOTJ1a OHA y3Haja
WIM JOJDKHA ObUIa y3HaTh, YTO JCHEXKHBIE CPEICTBA HE MOTYT ObITh BKIIOUEHBI B cocTaB (hoHsa,
IepeAAET IEHEXKHbIE CPEJICTBA, ITOJIEKAIINE BO3BPATY, B IEIIO3UT HOTApHUyCa.

B cnyuae Bo3Bpara JAEHEKHBIX CpPEIACTB, IEPEAAHHBIX B OIUIATy WHBECTHUIMOHHBIX IIacB,
MIOJIyYEHHBIE OT 3THX JEHEXKHBIX CPEICTB JOXOJbl IMOJJIEKAT BO3BPATY B MOPSAJKE M B CPOKH,
IIPELyCMOTPEHHbIE NMYHKTOM 68 Hactosimux IIpaBum M HacTOAIMM IIYHKTOM, a €CIM JOXOJBI
HOJTy4YEHBI TT0CJIe BO3BpaTa UMYILIECTBA - He o3aHee 5 (msTH) pabounX JAHEW ¢ AaThl UX HOITyYCHHS.
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XII. BxitodeHnne eHeKHBIX CPEACTB B cocTaB (hoHIA

70. leHexHbBIE CpPEICTBA, MEPEJAaHHBIC B OIUIATY WHBECTUIIMOHHBIX TaeB NpuU (HOPMUPOBAHHUU
¢doH/1a, BKIIOYAIOTCS B COCTaB ()OH/Ia TOJIBKO TIPU COOMIOACHUH BCEX CIEAYIONIUX YCIOBUH:

1) NpUHATHI 3asBKHA HA MPHUOOPETCHNE WHBECTHIIMOHHBIX MACB U JJOKYMEHTHI, HEOOXOIUMBIE ISt
OTKPBITHS JIUICBBIX CUETOB B PEECTPE BJIA/IC/IbIICB HHBECTUIIHOHHBIX I1ACB;

2) NICHEeXHbIC CPEJICTBA, MEPEIaHHbIC B OIJIATY WHBECTUIIMOHHBIX MACB COTJIACHO YKa3aHHBIM
3asiBKaMm, MOCTYITWJIN YITPABIISAIONICH KOMITAHUY;

3) cymMa JIEHEeKHBIX CPEJICTB, EPEIaHHbBIX B OIJIATY HHBECTHUIIMOHHBIX MAeB, JOCTHUIIIA pa3Mepa,
HE0o0X0IUMOTo TSl 3aBepiieHus (OKoHYaHus ) (hopMUpoBaHus HoHAA.

71. JleHexHbIE CpEICTBA, IEPEJAHHBIC B OIUIATY WHBECTUIMOHHBIX I1a€B TIPU BhIIAYe
WHBECTUIIMOHHBIX I1a€B IOCJE 3aBeplicHus (OKOH4YaHHs) (GopMHUpPOBaHUS (OHIA, BKIIOYAIOTCS B
cocTaB (pOH/Ia TOIBKO MPU COOJTIOJICHUN BCEX CIICAYIONIMX YCIIOBHIA:

1) NpUHSATHI 3asBKH HA MPHUOOPETCHUE WHBECTUIIMOHHBIX MMACB U JJOKYMEHTBI, HEOOXOIUMBIC IS
OTKPBITHS JIUICBBIX CUETOB B PEECTPE BIIAJICIIBIIEB HHBECTUIIMOHHBIX I1ACB;

2) JeHEe)KHbIC CPEICTBA, MEPEJaHHbIC B OIUIATY WHBECTHIIMOHHBIX IACB COTJIACHO YKa3aHHBIM
3asiBKaM, TIOCTYITWIN YIPABIISIONICH KOMITAHUY;

3) UCTEK CPOK IpreMa 3asiBOK Ha MPUOOPETCHUE HHBECTUIIHOHHBIX I1ACB;

4) UCTEK CPOK Nepeiayr UMYIIECTBA B OIIATY MHBECTHIIMOHHBIX T1acB.

72. BriroyeHHe JEHEKHBIX CPEICTB, MEPEIaHHBIX B OIUIATY MHBECTHUI[MOHHBIX IAcB, B COCTaB
(doHIa OCYILIECTBIICTCS HAa OCHOBAaHMHM HaJyIekamle OQOPMIICHHONW 3asBKHM Ha MPHOOpPETCHUE
MHBECTUIIMOHHBIX T1a€B U JOKYMEHTOB, HEOOXOAMMBIX JJIsi OTKPBITHS JIMIIEBOIO CUYeTa IMPUOOPETaTEIIO
WJIM HOMUHAJIBHOMY JIEPIKaTEeIIIo.

73. JleHe)kHBIC CpEACTBA, IMEPEJAaHHBIC B OIUIATYy WHBECTUI[MOHHBIX I1ACB, JOJDKHBI OBITH
BKJIIOYCHBI B cOCTaB (pOHIAa B CPOK HE mo3fHee 5 (msaTm) pabouux JHEH ¢ JaThl BO3HUKHOBEHUS
OCHOBAHHUU JIJIs1 MX BKJIFOUEHUS B cocTaB (hoHaa. [Ipu 3TOM JeHE)HBIE CPEICTBA BKIFOYAIOTCS B COCTaB
(dboHIa He paHee JHSA WX 3aUUCIICHUS Ha OAHKOBCKHI CYET, OTKPBITHIN JJISI PacUueTOB IO OIEpPAIUsIM,
CBSI3aHHBIM C JIOBEPHUTEJILHBIM YIpaBlicHHEM (OHIOM, U HE MO3IHEe pabodvero JHS, CICAYIOIIEro 3a
JTHEM TaKOTO 3aYMCIICHHSI.

XIII. Onpenenenne KOJIMYECTBA MHBECTUITMOHHBIX
TaeB, BHIJITABAEMBbIX T0CIIE JaThl 3aBEPIICHUs (OKOHYAHUS)
¢dopmupoBanus pona

74. KonuuecTBO MHBECTUIIMOHHBIX TA€B, BBIAABAEMBIX YIPABIIAIOLICH KOMIaHUEH mocie AaThl
3aBepiieHus: (OKOH4YaHus) HopMuUpoBaHUs (POHJIA, ONPEACISICTCS MyTeM JIeJICHUS CyMMbI JCHEKHBIX
CPEACTB Ha pacCYETHYIO CTOMMOCTh WHBECTHLIMOHHOTO Tasi, OIpEJEe]IEHHYI0 Ha pabo4uii JieHb,
MIPeIECTBYIOLIUH JTHIO BbIJaY HHBECTUIIMOHHBIX 1AeB.

B wmensx naHHoro mnyHkra Hactosumx [IpaBuwil SKBUB@JIEHT CYMMBI JI€HEXKHBIX CpEACTB,
BKJIIOUEHHBIX B cocTaB (oHpaa, omnpenensercs B Jommapax CIIIA no OupskeBOMy Kypcy 3aKpbITHS
(TOD) ITIAO MockoBckas bupka Ha pabouwii JeHb, NPEAMICCTBYIONIMNA JIHIO BBLIAYH
WHBECTUITMOHHBIX MMaeB. B ciydae orcyrcTBus OupxkeBoro kypea 3akpoitus (TOD) [TAO MockoBckast
bupxka Ha ykazaHHylo Jary, Hcnosb3yercs OoupkeBoil kypc 3akpbiTus (TOM) ITAO MockoBckas
bupixa Ha 3Ty ke nary. Ecim Ha ykazaHHYIO JaTy HE ONpeNeNsioTcs OupiKeBble Kypchl 3akpbiTas 1OD
u TOM ITAO Mockosckas bup:xa, ans neneit Hacrosmero nynkTa [Ipasui, npumensiercs kypc banka
Poccun Ha 3Ty ke nary.

X1V. Iloramenne MHBECTUIIMOHHBIX I1a€B

75. Iloramenue HHBCCTUIIMOHHBIX ITIa€B MOXCT OCYIICCTBIIATHCA IIOCJIC OAaThbl 3aBCPIICHHA
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(oxonuanusi) popmupoBanus GoHma.

76. TlorameHne WHBECTHIIMOHHBIX TA€B OCYILECTBIISAETCS HA OCHOBAaHMM TpeOOBaHUHI 00 uX
MOTalIeHNH, a B cllyyae IpeKpatieHus pOH/a - HE3aBUCUMO OT 3asBJICHUS TAKUX TpeOOBaHUI.

77. TpeboBaHus O MOTalIEHUH WHBECTULIMOHHBIX 11aeB MOJAIOTCS B (popMe 3asBKH Ha MOTAIlICHUE
MHBECTUIIMOHHBIX TaeB, COJEpKalleil 00si3aTeNIbHbIe CBEICHHS, MPEIyCMOTPEHHbBIE MPHIOKEHUEM K
HacrosmmM [IpaBunam.

3asiBKY Ha MoralleHue NHBECTUIIMOHHBIX MaeB HOCSAT 0€30T3bIBHBIN XapakTep.

3asiBKM Ha MOrallleHue UHBECTULIMOHHBIX MAaeB IOAAIOTCS B CIEAYIOLIEM MOPSIKE:

3asiBKM Ha TOralieHWe WHBECTULIMOHHBIX TMAeB TMOAAIOTCS YIOJIHOMOYEHHBIMH JIMIIAMH,
cocTaBieHHbIMH TI0 (opme mpunoxkenus Ne 3 k HacrosmuM [IpaBunam, HampaBisieTcs B
YIPaBISIONIYIO KOMIIAHUIO B TUCbMEHHOM BH/IE.

3asBKHM Ha NOTalleHHE MHBECTUIIMOHHBIX IA€B, COCTABIEHHBIC MO (Gopme mpuiiokenus Ne 4 x
HacToamuM [IpaBuiam, MoOryT ObITh HAaNpaBiCHbl B YIPABISIOUIYI0O KOMIIAHUIO HOMHUHAIbHBIM
JiepKaTesieM B UHTEpecax YIOJHOMOYEHHOTIO JINLA B TUCbMEHHOM BH/IE.

3asiBKM Ha MOTalleHHEe WHBECTUIIMOHHBIX MaeB, MpaBa Ha KOTOPbIE YUYHUTHIBAIOTCA B peecTpe
BJIQ/IETIbLIEB MHBECTUIIMOHHBIX IIa€B HA JIMIEBOM CYETE, OTKPHITOM HOMHHAJIBHOMY JAEpXKaTellto,
MOJAIOTCA 3TUM HOMHUHAIBHBIM JepKaTeleM NpH YCJIOBUM, YTO OTH WHBECTHIIMOHHBIC Iau
MIPUHAJUIEKAT YIIOJIHOMOUYEHHOMY JIUILY.

78. Ilpuem 3asBOK Ha TMOralleHUE HMHBECTUIIMOHHBIX TA€B OCYIIECTBISETCS CIEAYIOIIUM
obpa3zom:

Cpok mpuema 3asBOK Ha TMOTalieHUe WHBECTHIIMOHHBIX [AeB OCYIIECTBIAETCS B TEUCHHUE
OTpe/IeJICHHBIX TIEPHOJIOB, CPOK KOTOPBIX cOCTaBisieT 1(0A1H) I€Hb.

Cpok mpuemMa 3asBOK Ha IOTallleHUe WHBECTUIMOHHBIX IMaeB IMOCIE 3aBepIleHus (OKOHYAHMS)
dbopmupoBanus (poHIA HACTYIIACT KaXIbIH paOOUYnil JICHb.

79. 3asBKM Ha MOTalIEHHE WHBECTUIIMOHHBIX MAeB MOJAI0OTCS:

YIPABJISIIOLIEH KOMITAHHUH.

80. JIuna, KoTOopble B COOTBETCTBUU C MpaBUIAMHU MOTYT MPUHUMAThH 3asBKU Ha MPHUOOpETEHUE
MHBECTUIIMOHHBIX M1a€B, IPUHUMAIOT TaKXKe 3asBKH Ha MOTallleHHe HHBECTUI[MOHHBIX N1aeB.

81. B mpueme 3asiBOK Ha MOTalleHWE WHBECTUIMOHHBIX IA€B OTKA3bIBAETCS B CIEIYIOLIMX
ClIydasx:

1) HEcoOMroieHuEe TTOpSAIKA ITOAAYH 3asiBOK, YCTAHOBJIEHHOT0 HacTosmuMu [IpaBunamu;

2) nmojaya 3asBKM Ha IOTalleHHEe WHBECTUIMOHHBIX MaeB, MPUHAJUICKAIIMUX JIUIY, KOTOpOE HE
SBJIAETCS YIIOJTHOMOYEHHBIM JIUIOM;

3) npussTHe pemeHuss 00 OJHOBPEMEHHOM IPUOCTAHOBJIEHMM BbIIAYU M  IOTallleHUs
MHBECTULMOHHBIX 1A€B;

4) BBenenne bankom Poccum 3ampera Ha poBeJEHHE ONepaluil MO IOTAIICHUIO
WHBECTULMOHHBIX N1A€B U (UJIN) NPUHATHIO 3a5BOK Ha MOTrallleHNE NHBECTUIIMOHHBIX 11a€B;

5) BO3HUKHOBEHUE OCHOBAHUS ISl peKpaieHus Gponma;

6) mojavya 3asBKM Ha MOralleHHe WHBECTHLMOHHBIX MaeB 0 JaThl 3aBepIIEHUs (OKOHYaHMS)
¢dbopmupoBanus ponza;

7) uHbIe citydau, npexycMoTpeHHble deepanbHbIM 3aKOHOM «O0 MHBECTHUIIMOHHBIX (POHIAX».

82. TlpuHsATHIE 3asBKH Ha TOTAIlICHWE WHBECTUIIMOHHBIX TMACB YJOBIETBOPSIIOTCS B Tpeienax
KOJIMYECTBA MHBECTUIMOHHBIX I1a€B, YYTEHHBIX Ha COOTBETCTBYIOLIEM JIMIIEBOM CYETE B PEECTpE
BJI4/I€TIb1IEB MHBECTUIIMOHHBIX TAeB.

83. B ciyuae eciu 3asBKa Ha MoralleHHEe WHBECTULMOHHBIX MaeB, MPUHATAs 10 MPOBEICHUS
Npo0JieHUs] UHBECTUIIMOHHBIX MaeB, MOJIEKUT YAOBIECTBOPEHHUIO MTOCIIE €T0 MPOBEACHMUSI, TaKas 3asiBKa
YIOBJIETBOPSIETCS B KOJIMUECTBE MHBECTHIIMOHHBIX MIAE€B C YYETOM JIPOOICHHUS.

84. INoramenne MHBECTHIIMOHHBIX TTA€B OCYIIECTBIISIETCS ITyTEM BHECCHHS 3aITUCEH IO JINIIEBOMY
CUETYy B PEECTPE BJIa/IEIbLIEB HUHBECTUIIMOHHBIX I1AEB.

85. Iloramenne MHBECTUIIMOHHBIX TTa€B OCYIIECTBISIETCS B TeueHUe He Ooiee 3 (Tpex) paboumx
JHEH ¢ JaThl OKOHYaHMS CPOKa MpueMa 3asBOK Ha IMOrallleHue NHBECTUIIMOHHBIX MacB.
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XV. Brinmata neHeXKHOH KOMIIEHCAIIUU

86. Pa3sMmep pAeHeXHOW KOMIIEHCAllMW, TWOJUIeXkKAIIed BbIIUIATE B Cllydae [OTalleHUs
WHBECTUIIMOHHBIX MaeB, ONpPEACNISICTCS] HA OCHOBE PACUETHONM CTOMMOCTHM MHBECTUIIMOHHOIO Tas Ha
JIeHb OKOHYAaHUSI CPOKa MpUeMa 3asIBOK Ha MOranieHne HHBECTUIIMOHHBIX T1aeB.

87. BeimiaTa I€HeKHOM KOMITCHCAIIUU TIPH MOTAIICHIN WHBECTHIIMOHHBIX TIAeB OCYIIECTBIISETCS
3a CYeT JEHEKHBIX CPEJICTB, COCTABISAIONINX (DOH/, €CIIM HHOE HE IPETyCMOTPEHO MPaBUIIaAMH.

B cnywae HeZOCTaTOYHOCTH YyKa3aHHBIX JIEHEKHBIX CPEACTB JJIs BBILIATHl JACHEXKHOU
KOMIIEHCAIMH YIIPABIIAOIIAs KOMIaHusl 00s3aHa MPoJIaTh THOE UMYILECTBO, cocTasisomee ¢poua. o
MPOJIaKW HTOr0 HKMYIIECTBA YIpaBJAIONIas KOMIIAHUS BIPaBE MCMIOJIL30BATh [JISl TOTAIICHUS
MHBECTUIIMOHHBIX [1A€B CBOM COOCTBEHHBIE JICHEKHBIE CPEIICTBA.

88. BrimiaTa JeHE)KHOW KOMIICHCAIIMHM OCYIIECTBIISIETCS B MHOCTpAaHHOHM BamioTe — Jlommapax
CIIA, nyrem ee mnepeyuciacHUss Ha OaHKOBCKMH CYET JIMIa, KOTOPOMY OBLIM TOTaIleHbI
WHBECTHIIMOHHBIE MMau. B ciydae ecnu ydeT mnpaB Ha TMOTAlICHHbIE WHBECTHUIMOHHBIC Tau
OCYILIECTBIISUICS. HAa JIMIEBOM CYET€ HOMHHAIBLHOTO JEp>KaTelisd, BbIIIaTa JEHEKHOW KOMIICHCALUU
MOJKET TaKXK€ OCYLIECTBIJIATHCS IIYTEM €€ MEePEUUCICHUS Ha CHEIUAIbHbIN JEeNO3UTaAPHBIA CUET 3TOrO
HOMHHAJILHOTO JIePKaTEIs.

89. BrimaTa eHe)XHON KOMIICHCAIMH OCyIIecTBIIsIeTcs B TeueHue 10 (necsitu) pabodux JHEH co
JHS TIOTAllleHUs MHBECTULIMOHHBIX I1aeB, 332 HCKJIIOYCHHEM CIIy4aeB IOTAlICHHs] WHBECTUIIMOHHBIX
[1aeB IpHU MpeKpaleHuu GoHa.

90. OO6s3aHHOCTH MO BBHIIUIATE JEHEKHONH KOMIIGHCAI[MM CUMUTAETCS HWCIOJHEHHOW €O JHS
CIHMCAHMsI COOTBETCTBYIOIIEH CYMMBbI JEHEKHBIX CpPEACTB C OAaHKOBCKOI'O Cue€Ta, OTKPBITOrO s
pacyeToB IO OIepalusM, CBI3aHHBIM C JOBEPUTEIbHBIM YIIpaBieHueM (OHJIOM, JUIS LEIeH BBITLIATHI
JICHEKHOW KOMIIEHCAIIUHU B TIOPSIIKE, YCTAHOBJICHHOM HacTosmumu [IpaBuiamu.

XVI. IlprocTaHOBIEHHE BBIIAYN U MOTALICHUS
WHBECTHUIIMOHHBIX M1a€B

91. Vnpasisromas KOMIIAHUS BIpaBe NPUOCTAHOBUTH Bbl1ady HHBECTUIIMOHHBIX MTAaeB (OH/A.

92. Vmpapmisiromasi KOMIIAHHs BIIpaBe OJHOBPEMEHHO IMPHOCTAHOBHUTH BBIJAUy W TIOTALICHHE
MHBECTULMOHHBIX NIA€B B CIEAYIOIUX CIydasax:

- pacyeTHas CTOMMOCTb WHBECTHUILMOHHBIX I1a€B HE MOXET OBbITh OIpejeseHa BCIEICTBUE
BO3HUKHOBEHUS OOCTOSTEILCTB HEMPEOI0JIUMON CHUIIBI;

- Iepezaya 1npas 1 0053aHHOCTEH perucTpaTopa ApyroMy Juily.

93. Ynpasnsromas KoMnaHus o0s3aHa MPUOCTAHOBUTD BbIauy U MOTAIIEHNE WHBECTHUIIMOHHBIX
[IacB HE MO3JHEee MHs, CIEIYIOLIEro 3a JHEM, KOrJa OHa y3Hala WIM JOJDKHAa Oblla y3HAaTh O
CIIEAYIOIINUX 00CTOSTENbCTBAX:

1) nmnpuocraHoBieHME  JAEWCTBUA  WIM  aHHYJIHpOBaHHE  (TpeKpalleHue  JAeWCTBUA)
COOTBETCTBYIOLIEH JHUIIEH3UN PErHCTpaTopa JUO0 MPEeKpaleHne 10roBopa ¢ perucTpaTopoM;

2) aHHynupoBaHHE (TpeKpalleHHe JeHCTBUS) COOTBETCTBYIOIIEH JIMLIEH3UM, BBIJAHHOU
YIPABJIAIOUIEN KOMIIAHNUH, CIIEUATIU3UPOBAHHOMY JETIO3UTAPHIO;

3) HEBO3MOXXHOCTh OINpEeNIEHUsI CTOMMOCTH aKTHBOB (POHJA MO MPUYMHAM, HE 3aBUCSIIUM OT
YIPABJISAIOUIEN KOMITAHUY;

4) uHble cay4au, npeaycMoTrpeHHble PenepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (HOHAAX Y.

XVII. Bo3HarpaxaeHus 1 pacxobl
94. 3a cyer UMyIIECTBA, COCTABIAIOMIETO (HOHI, BHIMIAYMBAIOTCS] BO3HATPAXKICHHUS:

- ynpapasitoieit kommanuu B pazmepe 0,9 (HOJs HenbIX AeBITh IeCATHIX ) MPOIIEHTA
CPEIHETOI0BOM CTOMMOCTH YHUCTHIX aKTUBOB (DOH/a (HAJIOTOM Ha J00aBJICHHYIO CTOUMOCTh HE
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obmaraercsi),

- CHeNMAIU3UPOBAHHOMY JICTIO3UTAPHIO, PETHUCTPATOpy U Oupske B pazmepe He Oomnee 0,05 (Homs
LEJIBIX TATh COTHIX ) MPOIEHTA OT CPEIHET0IOBOM CTOMMOCTH YHCTHIX aKTUBOB (POHIA.

95. BosHarpaxkaeHHE VIPaBISIOMCH KOMIAHUM HAYUCIACTCS €XKEMECSYHO, B TIOCICIHUN
pabouunii 1eHb KaXKI0r0 MECsIa, ¥ BHITUIAYNBAETCS B CPOK HE To3aHee 15 (marHaamaTn) pabouux JHEH
C JaThl €70 HAYKCIICHMSI.

96. BosuarpaxiaeHue CHEIUATM3UPOBAHHOMY JCTIO3UTAPHIO, PErHUCTpAaTopy H  Oupke
BBITUTAYMBACTCSI B CPOK, TNPEAYCMOTPEHHBIM B JIOTOBOPAaX YyKa3aHHBIX JHUI[ C YIPaBISIOIICH
KOMIIaHHUEH.

97. 3a cder UWMyIIECTBA, COCTABJIAIONICTO (OHJ, OIUIAYMBAOTCS CIEAYIOIIUE PACXOIBI,
CBSI3aHHBIC C JIOBEPUTEIIHHBIM YIIPABICHUEM YKa3aHHBIM UMYIIIECTBOM:

a) oruiata ycIIyr OpraHu3aluid, HHAUBUAYAIBHBIX MPEANPUHUMATENCH 0 COBEPIICHUIO CACIOK
3a cueT uMmyiecTBa GOHIA OT UMEHHU ATHUX OpPTaHMU3AIUN, MHANBUIAYATbHBIX MPEANPUHUMATEICH WU
OT UMEHU YIPABJIAIONICH KOMIIAHUMY;

0) omata yCIyr KpPeAWTHBIX OpPraHU3alMid IO OTKPBITHUIO OTAEIBHOIO0 OaHKOBCKOTO cueTa
(cueToB), TpeaHA3HAYCHHOTO (MPEAHA3HAYCHHBIX) IS PAcYeTOB IO OIMEpaIUsiM, CBSI3aHHBIM C
JIOBEPUTEIIbHBIM YIIPaBICHUEM MMYIIECTBOM (DOHAA, MPOBEIEHUIO OMNepaluil MO0 3TOMY CYETY
(cueTam), B TOM YHCJIEC OIUIATa YCIYT KPEAUTHBIX OpraHU3aIlUil IO MPEAOCTABICHHUIO BO3MOXHOCTH
YIPaBJISAIONICH KOMIIAHUU HCIIOJIb30BaTh AJIEKTPOHHBIE JOKYMEHTHI MPH COBEPILICHUU OMepanuil 1o
YKa3aHHOMY CYETY (cueTam);

B) pacxobl CHEHUATM3UPOBAHHOTO [IEMO3UTApUsl MO OIUIaTe YCIAYr APYTUX JIeMO3UTapUeB,
MIPUBJICYCHHBIX UM K UCTIOJTHEHUIO CBOMX OOSI3aHHOCTEH 10 XpaHEHUIO U (WIH) yYeTy MpaB Ha ICHHBIC
OyMmaru, COCTaBISIOIIME MMYIIECTBO (OHAA, pPACXOMbl CIEUUATHU3UPOBAHHOTO JACTIO3UTAPHS,
CBSI3aHHBIC C OTEpAIUsIMU IO TIEPEeXOJy NMpaB HAa YKa3aHHBIC I[EHHbIC OyMard B CHCTEME BEICHUS
peecTpa BIAAENbLIEB IIEHHBIX OyMmar, a TaKXe pacXojbl CHEIUAIU3HUPOBAHHOTO JETO3UTaAPHS,
CBSI3aHHBIE C OIUTATOM YCIYr KPEIWTHBIX OPraHHW3aIlMil IO OCYIIECTBICHUIO (YHKIUH areHTa
BAJIOTHOTO KOHTPOJIS TpPU TPOBEACHUU OINEpalUidl C JACHEKHBIMU CPEACTBAMH, MOCTYNUBIIUMU
CTHCTIMATM3UPOBAHHOMY JISTIO3UTAPHIO U TIOJUICKAIIUMHA TIEPEUUCIICHUIO B COCTaB UMYIIECTBA (POH/IA,
a TaKKe TO0 MEePEBOJIY ITUX JIEHEKHBIX CPE/ICTB;

T) pacxojspl IO OIUIATe YCIAyr KIWPUHTOBBIX OpPTraHW3allMi IO OINPEICICHHIO B3aMMHBIX
00513aTEeNBCTB MO CAENKaM, COBEPIIEHHBIM C UMYIIECTBOM (POH[A, €CIIM TaKHe YCIYTHd OKA3bIBAIOTCS
YIPaBIIAIOLIEH KOMITAHHH;

) pacxofbl, CBS3aHHBIE C OCYILECTBICHHEM TIpaB, yIOCTOBEPEHHBIX IICHHBIMU OyMaramu,
COCTaBJISIONIUMH UMYIIECTBO (DOH/A, B YACTHOCTH, MOYTOBHIC WJIM MHBIC aHAJIOTHYHBIC PACXOJIBI TI0
HAMpPaBIICHUIO OIOJIETEHEH JIsl TOIOCOBAHUS;

€) pacxombl MO YyIuiaTe oOOs3aTeNbHBIX IUIATe)KEW, YCTAHOBICHHBIX B COOTBETCTBUHU C
3aKOoHOAAaTeNnbCTBOM Poccuiickoit denepanuu WM MHOCTPAHHOTO TOCYJapcTBa B OTHOIICHUU
UMyIIecTBa ()OH/IA WIH CBSI3aHHBIX C OTIEPAIIUSIMU C YKa3aHHBIM UMYIIECTBOM;

’K) pacxojibl, BO3HUKIIKE B CBSA3HM C Y4acTHEM YIPABISAIONIEH KOMIAHUHM B CyJeOHBIX CIIOpax B
KadecTBE WCTIIA, OTBETUMKA, 3asBUTENIA WM TPEThErO JIMIA MO HWCKaM W 3asBJICHHUSIM B CBS3H C
OCYIIIECTBICHUEM JESITEILHOCTH 10 IOBEPUTEIHHOMY YIPABICHUIO UMYIIECTBOM (OHJIA, B TOM YHCIIC
CYMMBI CYIeOHBIX H3JCPKEK U TOCYJAapPCTBCHHOW TONUIMHBI, YIUTAYUBAaEeMbIe YIIPABIISIOIICH
KOMITaHUEH, 32 UCKIIFOUEHUEM PACXO0JI0B, BO3HUKIIUX B CBS3U C YUACTUEM YIPABISIONIEH KOMIAHUH B
CyIneOHBIX CIOpax, CBS3aHHBIX C HApPYyINICHWEM TIIpaB BJIAJEIbIICB HHBECTHIIMOHHBIX I1aeB IIO
JIOTOBOpaM JIOBEPUTEIHHOTO YIIPABICHHS UMYIIECTBOM (DOH/IA;

3) pacxoJbl, CBSI3aHHBIC C HOTAPHAIHHBIM CBUICTCIHLCTBOBAHHEM BEPHOCTH KOITHMH HACTOSIIUX
[IpaBwi, WHBIX JOKYMEHTOB U TMOMJWHHOCTA TOANMHCHA Ha JIOKYMEHTaX, HEOOXOIMMBIX st
OCYIIIECTBIICHUS JIOBEPUTEIHLHOTO YIIPABICHUS UMYIIECTBOM (DOH/A.

VYrpasnsrolas KOMIIaHUS HE BIpPaBE BO3MEIIATh 3a CUET UMYIIECTBA, COCTABISAIOIIETO (HOH,
pacxopl, IIOHECEHHBIC €0 3a CBOW CYET, 33 MCKIIOYCHHEM BO3MEIICHUS CYMM HAJIOTOB, OOBEKTOM
KOTOPBIX SIBIISETCS WMYIIECTBO, COCTaBistoiee (OHI, W 0O0S3aTENbHBIX IJIATeKeH, CBA3aHHBIX C
JIOBEPHUTEIILHBIM YIIPABICHUEM HMYIIECTBOM (OHIA, a TaKKe pPacxXo]0B, BO3MEIICHHUE KOTOPBIX
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npenycMorpeHo denepanbHbIM 3aKOHOM «O0 MHBECTULIMOHHBIX (POHAAXY.

MaxkcumanbHBI pa3Mep pacxooB, MOUIEKAIIUX OIUIATe 3a CUYET UMYIIECTBA, COCTABIISIONIETO
GoOHJ, 3a MCKIIOYEHHUEM HAJOIOB M MHBIX O0S3aTENIbHBIX IUIATEKEH, CBA3AHHBIX C JIOBEPUTEIbHBIM
ynpasieHueM ¢onaoMm, coctasisger 0,04 (HONISA LEIBIX YEThIPE COTHIX) MPOIEHTA CPEAHETOIOBOM
CTOMMOCTH YHCTBIX AaKTHBOB (DOHJA, OIpenessieMOd B IMOpPAJIKE, YCTAaHOBJIEHHOM HOPMAaTHBHBIMU
aKTamHu B cepe PUHAHCOBBIX PHIHKOB.

98. Pacxoppl, HE peayCcMOTpeHHbIe TyHKTOM 97 HacTosiux [IpaBui, a Takke BO3HArpakaeHue
B YaCTH IPEBBIIICHUS Pa3MEPOB, YKa3aHHBIX B MyHKTe 94 Hactosmux [Ipaswi, nimm 0,95 (Hons memnsix
JEBSIHOCTO MATh COTBIX) IPOLIEHTAa CPEIHEroJ0BOM CTOMMOCTH YMCTBIX aKTHBOB (oHAA
OCYIIECTBISIOTCS YIPABJIAIOMIECH KOMITAHUEH 33 CYeT COOCTBEHHBIX CPEJICTB.

99. Vmnara HeyCTOMKM M BO3MEIIEHUE YOBITKOB, BO3HMKIIUX B pE3yJIbTaT€ HEUCIOIHEHUS
00513aTeNLCTB 10 JIOTOBOPAM, 3aKJIIOUYEHHBIM YIIPABISIONICH KOMIIAHUEH B Ka4eCTBE JOBEPUTEIHHOTO
YIPaBIAOMEro (HOHIOM, OCYLIECTBISIOTCS 3a CuUeT COOCTBEHHOTO HMYIIECTBA YIPABISAIOLIECH
KOMITaHHUH.

XVIII. Onpenenenue pacyeTHON CTOUMOCTH OJHOTO
MHBECTULIMOHHOTO Mast

100. CtoumocTs yuCTBIX akTUBOB (hoHAa onpexaensercs B Jomnapax CIIA B mopsiake U CpOKH,
MPEyCMOTPEHHBIE HOPMATUBHBIMU aKTaMH B cepe (MHAHCOBBIX PHIHKOB.

PacueTHasi CTOUMOCTh OJIHOI'O MHBECTULIMOHHOTI'O Masi ONPEAEIIAETCS MyTEM JIEJIEHUsS CTOMMOCTH
YUCTHIX AKTUBOB (POHJa HA KOJIMYECTBO HMHBECTUIMOHHBIX IA€B I10 JIAHHBIM pEEcTpa BIIAJENIbLIEB
WHBECTUIIMOHHBIX MaeB ()OH/Ia HA MOMEHT OIpEAETICHHS PACYETHON CTOMMOCTH.

XIX. Onpenenenne pacueTHON 1IEHBI HHBECTUIIMOHHOTO T1ast

101. PacyerHas 1eHa MHBECTUILMOHHOTO Iasi OHpEENseTcs B COOTBETCTBUU C TPeOOBAHUIMHU
HOPMAaTUBHBIX aKTOB B cepe (PHAHCOBBIX PHIHKOB.

Omnpenensier pacyeTHYIO LEHY HMHBECTHMIHMOHHOro mnas IlyGnuyHoe akumuoHepHOe OOIIEeCTBO
«Mockosckas bupxxa MMBB-PTC».

XX. Undopmarnus o ponzae

102. VYmpapnstonnas KomMmanus oOs3aHa B MecTax IpHeMa 3asBOK Ha MPHOOpeTeHHe |
MOTallleHue HMHBECTUIMOHHBIX I1a€B MPEAOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM [0 UX
TpeOOBaHUIO:

1) mpaBuia, a TaK)Ke TMOJHBIM TEKCT BHECEHHBIX B HHUX H3MEHEHMH, 3aperuCTPUPOBAHHBIX
bankom Poccum;

2) mpaBuJIa C y4eTOM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTpupoBaHHbix bankom Poceuu;

3) npaBuiia BeICHUS peecTpa BiIaJIeNblleB MHBECTUIIMOHHBIX 11aEB;

4) cripaBKy O CTOMMOCTH UMYIIIECTBA, COCTABIISAIONIETO (POH, U COOTBETCTBYIOIINE MPHUIOKEHHUS
K HEl;

5) copaBKy O CTOMMOCTH YHMCTBIX aKTUBOB (DOHJAa M PACUETHOM CTOMMOCTH OJJHOTO
MHBECTUIIMOHHOTO Tas 10 MOoCeIHEN OLICHKE;

6) OamaHC HMMYyILECTBa, cocTaBifomEero (Goua, OyxranTepckyio ((HUHAHCOBYIO) OTYETHOCTh
yOpaBsoMEed KOMIAHUM, OyXrajrepckyio ((pUHAHCOBYIO) OTYETHOCTh CHEIUAIU3HUPOBAHHOIO
JeTIO3UTapusl, ayJUTOPCKOE 3aKIIFOUeHHE O OyXranTepckoi ((pUHaHCOBOI) OTYETHOCTH YIPABIISIOIIEH
KOMITaHUU 11a€BOI'0 MHBECTUIIMOHHOTO ()OHJ1a, COCTABJIICHHBIE HA MTOCIEIHIOI0 OTYETHYIO J1aTy;

7) otuer o mpupocte (00 YMEHBIIEHHH) CTOMMOCTH HMYIIECTBA, COCTaBJAIOIIEro (GoHa, 1o
COCTOSIHUIO Ha MOCJIEIHIOI0 OTYETHYIO J1aTy;

8) cBeleHMS O BO3HATrPAXKACHUHU YIPABJIAIOIIEH KOMIIAHMM, PAacXOAax, OIJIAue€HHBIX 3a CUeT
HMYIIECTBA, COCTABIISIONIErO (POH, 110 COCTOSIHUIO Ha MOCIIEHIO OTYETHYIO AAaTy;
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9) cBeneHMsI O MPUOCTAHOBIEHUU M BO30OHOBJIEHUM BBIAAYM M MOTAIEHUS MHBECTHIIMOHHBIX
MaeB ¢ yKa3aHUEM IPUYHUH IPUOCTAHOBIICHHUS;

10) cmucok meYaTHBIX W3AAHHWHN, WHOOPMAIMOHHBIX areHTCTB, a TaKXKe aJApec CTPaHMIBI B
MH(POPMALMOHHO-TEJIEKOMMYHUKAIMOHHOW ceTu  «MHTepHEeT», KOTOpbhle HCIOJB3YIOTCS IS
pacKpbITUs UHPOPMALIMH O IEATEIILHOCTH, CBA3aHHOM C JI0BEPUTENILHBIM YIIPABICHUEM (HOHIOM;

11) mHBIE AOKYMEHTHI, coJepKamue MHPOPMALUIO, PACKPBITYIO YHPABJISAIOMIECH KOMITaHUEH B
COOTBETCTBUM ¢ TpeboBaHusmu @PenepanbHoro 3akoHa «OO MHBECTULHMOHHBIX (OHAAX,
HOPMATHBHBIX aKTOB B chepe (PUHAHCOBBIX PHIHKOB U MPABUIL

103. Uudopmanus 0 BpeMEHM Hayajla M OKOHYAHHUS IpUeMa 3asBOK B TEUYEHHUE JHA INpHeMa
3asBOK, O CJIy4asiX MPUOCTAHOBIICHUS U BO30OHOBJICHUS BbIIa4YM U TIOTAIICHUS HMHBECTUIIMOHHBIX T1aEB,
0 MECTEe HaXOKIECHUs IyHKTOB IIpHEMa 3asBOK, O CTOMMOCTH YMCTBIX aKTUBOB ()OHIA, O CyMMeE, Ha
KOTOPYIO BBIIAETCS OJMH MHBECTULIMOHHBIN Ial, U pa3Mepe JCHEKHOU KOMIICHCALUH, MOJIekKALIECH
BBIIJIATE€ B CBSA3M C IOTAllIEHMEM OJHOI'0 MHBECTHLIMOHHOIO Ias Ha MOCJIEIHIOI0 OTYETHYIO NaTy, O
METOJIE OINpEACIECHUS PACUETHOW CTOMMOCTH OJHOTO MHBECTULIMOHHOIO Ias, O CTOMMOCTH YMCTBIX
aKTHBOB B pacyeTe Ha OJMH MHBECTUIIMOHHBIN Mall Ha MOCJIEIHIO OTUETHYIO JaTy, O Haj0aBKax W
CKU/IKaX, MHUHHMAJIBHOM KOJIMUECTBE BBIABAEMBIX WHBECTUIIMOHHBIX I1a€B, MUHHMAJIbHOH CymMMe
JICHEeXKHBIX CPEJICTB, BHOCUMBIX B (OHJI, M O MpeKpalleHud QOoHAA JOJHKHA IPEeroCTaBISAThCA
YIPaBISAIOLIEH KOMIaHUEN 1O TeIePOHY UM PACKPhIBATHCSI HHBIM CIIOCOOOM.

104. VYnpasnstomas KOMITaHUS o0s13aHa pacKkpbIBaTh nHpopMaIuio B
UH(POPMAIIMOHHO-TEICKOMMYHHKAaIMOHHOM ceTr «HTepHeT» Ha caiite: https://www.tinkoffcapital.ru.

WNudopmanus, nojiexamias B COOTBETCTBUM C HOPMATUBHBIMU aKTaMu B cdepe (PUHAHCOBBIX
PBIHKOB OIyOJMKOBAHWIO B TI€YaTHOM WU3AaHuU, nyonukyercs B «[lpumoxkennmn k BecTHHKY
denepanbHO Ci1yk0bl 10 (PUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTH YIPABJISIOLIEH KOMIIAHHUH,
CIIELIMAIM3UPOBAHHOTO JEMO3UTAPHS, PETUCTPATOPA

105. Vmpamnsromas KOMIAHHWS HECET Tepel BIAAETbIlaMd HWHBECTHIIMOHHBIX I1aeB
OTBETCTBEHHOCTh B Pa3Mepe peajbHOoro yiiepba B cilydyae NPUYMHEHUS UM YOBITKOB B pe3ylbTaTe
Hapyenuss denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX (DOHIAX», UHBIX (efepanibHbIX 3aKOHOB U
IpaBWw, B TOM UYHCJIE 3a HENPAaBUIBHOE ONPEINEICHHE CYMMBbl, Ha KOTOPYIO BBIIACTCS
VHBECTUIIMOHHBIA Iail, W pa3Mepa JIECHEKHOM KOMIICHCALMM, IOJUIEKAIIEH BBILJIATE B CBS3M C
MOTalIeHNEM MHBECTULIMOHHOTO Tasl.

106. {onru 1o 00s3aTeILCTBaM, BO3HUKIIMM B CBSI3U C JIOBEPUTEIHHBIM yIIpaBIeHUEM (OHIIOM,
MOTAIIAIOTCS 3a CYeT UMYIIECTBA, cocTapistomero ¢oHa. B ciaydyae HeTOCTaTOUHOCTH MMYIIECTBA,
cocTaBisoulero (oHJA, B3bICKAHHME MOXKET OBbITh OOpalIeHO TOJIBKO Ha COOCTBEHHOE HMMYIIECTBO
YIIPaBJIAIOUIEN KOMITAHUU.

107. Cneunanu3upoBaHHBIN ACTIO3UTAPHIA HECET COMUIAPHYIO OTBETCTBEHHOCTH C YIPABJISFOIIEH
KOMIIAHUEN Tiepe] BIaJeiIbllaMd HWHBECTULMOHHBIX I1a€B B CIIy4ae HEWCIOJHEHHA WU
HEHa/JIeXKAIllero MCIOJIHEHHs CIeHUaTu3UPOBaHHBIM JETMO3UTapueM O00s3aHHOCTEH M0 y4YeTy u
XPaHEHHUIO MMYILECTBA, COCTaBIAIOMIEro (OHA, a Takke M0 OCYIIECTBICHHIO KOHTPOJIS 3a
pacrnopsHKeHHEM UMYIIECTBOM, COCTaBISIOMUM (OHJ, U JEHEKHBIMH CPEJICTBaMH, MEPEAaHHBIMU B
OIlJIaTy UHBECTUIIMOHHBIX N1AEB.

108. Perumcrparop BO3MemIaeT JIMIAM, MpaBa KOTOPHIX YYHTHIBAIOTCS Ha JIMIIEBBIX CUETaxX B
peecTpe BIAJENbIEB WHBECTHLIMOHHBIX TMaeB (B TOM 4YHCI€ HOMMHAIBHBIM Jep)KaTessiM
MHBECTUIIMOHHBIX I1a€B, JIOBEPUTEIbHBIM YIPABISIONIMM U HHBIM 3apeTHCTPUPOBAHHBIM JIUIAM), a
TaKXke MpuoOpeTaTesisiM HMHBECTHUIIMOHHBIX I1aeB M WHBIM JIMIAM, OOpATUBIIMMCS JAJS OTKPBITHUA
JIUIEBOTO cYeTa, YOBITKH, BO3HUKIINE B CBSI3U:

C HEBO3MOXKHOCTBIO OCYIIECTBUTH IIpaBa Ha MHBECTULIMOHHBIE MaW, B TOM UYHUCIIE B PE3yJbTaTe
HENPaBOMEPHOI'0 CIIUCAHU MHBECTULIMOHHBIX M1a€B C JIMLIEBOTO CUETa 3apErnCTPUPOBAHHOIO JIUIIA;

C HEBO3MOYKHOCTBIO OCYILIECTBUTH MPaBa, 3aKPEIUICHHbIE NHBECTULIMOHHBIMU MAsIMH;

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIUIIEBOI'O CUETa B YKa3aHHOM pEecTpe.
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Peructpatop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYI) HACTOSIIMM IYHKTOM, €CIIM HE
JOKaXET, YTO HaAJIeKallee HCIOJHEHHE UM OOf3aHHOCTEH 10 BEICHHIO pEeecTpa BIIAJCIbIEB
MHBECTUIIMOHHBIX 1a€B 0Ka3aJloCh HEBO3MOXHBIM BCJIEICTBUE OOCTOSTENHCTB HEMPEOJOIUMOMN CUJITBI
1100 yMBICIIA BIa/Ieblla MHBECTULIMOHHBIX NTA€B MJIM MHBIX JIMILI, IPEAYCMOTPEHHBIX ab3ameM NepBbIM
HAaCTOSIIIETO MyHKTA.

Viopapndmoomas KOMIIaHUST HECET CYOCHIMApHYI0 C PETUCTPATOPOM  OTBETCTBEHHOCTb,
MPEAYCMOTPEHHYIO HACTOSIUM ITYHKTOM.

109. Vnpasnsromasi KOMIIAHUS BO3MEIIAET MPHUOOpETaTeNiM HHBECTUIIMOHHBIX TMAeB WM HX
BJIa/IeTIbIIaM YOBITKH, IPUYMHEHHbIE B PE3YJIbTaTe HEUCIOIHEHUS WJIM HEHAJIEXKAIIero WCIOIHEHUS
0053aHHOCTH TIO BbIJlaue (TIOTalIeHNUI0) WHBECTULIMOHHBIX TaeB, €CIIM HE JOKAXKET, YTO HaJyIexkaliee
UCIIOJIHEHUE €0 YKa3aHHOW O0O0s3aHHOCTH OKa3ajoch HEBO3MOXKHBIM BCIJIEJCTBUE OOCTOSITENHCTB
HEMPEOI0TMMOM CHUIIBI IMOO yMBICTA IPHOOPETATEINS WM BJaJeNIblla HHBECTUIIMOHHBIX MACB.

110. Vmnpansioniass KOMIIAHMS HE HECET OTBETCTBEHHOCTH 3a HEUCIOJNHEHUE WIIU
HEHaJJIeXalllee UCIOJIHEHUE 0053aHHOCTH, IPEyCMOTPEHHON NOANYHKTOM 8 myHKTa 30 HacTOSIINX
[IpaBmi, ecnu HaJexallee HCIOJHEHUE €10 YKa3aHHOM O00s3aHHOCTH OKa3aJoCh HEBO3MOXHBIM
BCJIEJICTBHE OOCTOSITENILCTB HEMPEOJOTUMON CHIIBI JTHMOO CBSA3aHO C HACTYIUIEHHEM OJHOTO W3
CIIEIYIOIIUX OOCTOATEIbCTB:

- WCKJIIOYEHUE IIeHHOM Oymarum wu3 oOpamieHus (genuctuHr) Ha Toprax IlyOmmdnHoro
akIroHepHoro obmiecTBa «MockoBckas bupka MMBB-PTCy;

- cyIecTBeHHOE (0oJiee 5 MPOIEHTOB) U3MEHEHNE CTOMMOCTH YUCTBIX aKTHBOB ()OHJIA B TCUCHUHU
OJIHOTO JIHS, CTaBIlI€e CJIECICTBUEM BhIJA4YH U (MJIN) TOTAIlIEHNs] MHBECTUIIMOHHBIX MaeB;

- OTCYTCTBME BO3MOKHOCTH 3aKJIIOUUThH CJIEJIKHU [0 MPUOOPETEHUIO LIEHHBIX OyMmMar B COCTaB
uMyIiecTBa (GOHIa WIH OTUYKJIEHUS IEHHBIX OyMar U3 cocrtaBa uMyIecTBa (GOH/Ia B CBSA3H C BHICOKOM
BOJIATWIIBHOCTBIO Ha Toprax [lyOmuunoro akmuoHepHoro obmectBa «MockoBekass bupxka
MMBB-PTC» nubo B CBSI3U ¢ MHBIMH NPUYUHAMH, OTPAHUYHBAIOIIMMH YIPABISIONIYI0 KOMITAHUIO
(w/wm OpoKepa) B COBEPIICHUH TAKUX CIIEIOK;

- HEHUCIIOJHEHHE WM HEHAAJIeKallee HCIOJHEHHE OpOKepoM, MPHUBICYCHHBIM YIPABIIAIOIIEH
KOMITaHUEHN Ul COBEPIIECHUS CHEJOK C MMYIIECTBOM (POHIA, CBOMX OO0SI3aHHOCTEH MO COBEPIICHUIO
C/IeJIOK OT UMEHH YIPaBIISAOLIeH KOMIaHUU (110 JIIOOBIM IPUYNHAM);

- mpekpamenue pacuera wunaukatopa «TINKOFF ALL-WEATHER INDEX (USD)y,
paccunTbiBaeMoro [1yOnuunbIM akiimoHepHbIM o01ecTBoM «MockoBckast bupsxa MMBB-PTCy.

XXII. IIpekpamienue ¢poHaa

111. ®onp nomxeH ObITH PEKPALLIEH B ClTy4yae, eCllu:

1) npuHsiTa 3asBKa (3asBKH) Ha MOrallleHue BCEX NHBECTUIIMOHHBIX MAEB;

2) mpuHATa B T€YEHHUE CPOKA, YCTAHOBJIEHHOTO HacTosimumu [IpaBunamu Juis npuema 3asiBOK Ha
MOTAIllICHUEe WHBECTUIIMOHHBIX I1ae€B, 3asBKa (3asBKH) Ha ToramieHue 75 u 0Oojiee MPOIEHTOB
MHBECTULIMOHHBIX MaeB (OHJa MPHU OTCYTCTBUM B TEUYEHHE ITOrO CpOKa OCHOBAHHMM Ui BBIJAYU
MHBECTUIIMOHHBIX MaeB (HOH/a;

3) anHynMpoBaHa (IIpeKpaTuiia AeHCTBUE) JIMLEH3US YIIPABISIOLIEN KOMIIAHNN;

4) anHynupoBaHa (IIpeKpaTuia AeHCTBHUE) JIMLEH3Us CHEeUaln3UpOBAHHOIO JIETIO3UTApHs, U B
Te4eHHe 3 MecCsIEeB C JAaThl NMPUHATHS pelieHus 00 aHHYIUPOBaHMM (TPEKpALCHUU JAEHCTBHS)
JUIEH3UU  YIpaBisIONIed  KOMIaHWeW He  MPUHATHI  Mephl [0  Iepedade  APYyromy
CIELUANTU3UPOBAHHOMY JEMO3UTApUI0 aKTHUBOB (OHJA JUIS UX y4eTa M XpaHEHUs, a TaKkxke I0
neperaye  JIOKYMEHTOB,  HEOOXOAMMBIX  JJIi  OCYIIECTBJIEHUS  JEATEJIBHOCTH  HOBOIO
CHELMATIM3UPOBAHHOIO JETIO3UTAPHS;

5) ympasisitoniei KOMIaHuel MPUHATO COOTBETCTBYIOIIEE PEIICHUE;

6) ympaBisIONIeH KOMIAHWEW He WCIONHEeHa B TeueHHe 15 (msaTHaaumatu) pabouux AHEH
00513aHHOCTb, MPEAYCMOTPEHHAas! NOANYHKTOM 7 myHkTa 30 Hactosimux [IpaBui;

7) MHBECTUIMOHHBbIE TauW (OHJA MCKIIOYEHB M3 CIHCKAa IIEHHBIX OyMmar, IOMYyIIEHHBIX K
OpPraHU30BaHHBIM TOpPraM, MPOBOAMMBIM BCEMU POCCHUICKMMM OMpKaMM, YKa3aHHBIMH B HaCTOSIIMX
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[IpaBunax;

8) HacTynWwiuM MHBIE OCHOBaHHs, HpeaycMoTpeHHble @DenepanbHbM — 3akoHOM — «O0
MHBECTULMOHHBIX (POHAAX.

112. TIpekpamieHue ¢oHIA OCYIIECTBISETCS B TMOPSAIKE, MpeaycMoTpeHHOM @DenepalibHbIM
3aKOHOM «O0 MHBECTHLIMOHHBIX (POHIAX).

113. Pa3zmep BO3HArpakKACHHUs JIHMIIA, OCYIIECTBISIONIETO MpeKpalienne (poHa, 3a UCKIIOUECHHEM
CllyyaeB, YCTaHOBJEHHbIX craThel 31 @DenepanbHOro 3akoHa «OO0 HHBECTHLHMOHHBIX (hoHIAXY,
cocrapisieT 0,1 (Homb LenbIX OAHA AecsATas) MPOLEHTA CyMMBbI JIEHEXHBIX CPENICTB, COCTABIISIOLINX
(OHJI ¥ NOCTYNUBILIMX B HETO IOCJIE PEANNU3ALNN COCTABIISIONIETO €r0 UMYILECTBA, 32 BEIUETOM:

1) pazMepa 3a70IKEHHOCTH Tepe]] KpeIUTOpaMu, TPeOOBaHUS KOTOPBIX JTOJIKHBI
YIIOBJIETBOPATHCS 33 CUET UMYILECTBA, COCTABIISIOIIErO (hOH];

2) pa3mepa BO3HArpa)x/JaeHUN yIpaBisSIOLIel KOMIIAHUH, CIIELIMATIU3UPOBAHHOIO IETIO3UTAPHS,
peructpaTopa, OUpiK, HAUMCICHHBIX UM Ha JIeHb BO3HUKHOBEHHS OCHOBaHUs NpeKpalleHus GoH/a;

3) cymMm, mpenHa3HAYEHHBIX /IS BBIUIATBL  JCHEXKHOW KOMIICHCAIIMM  BIIAJEJbIIaM
MHBECTULIMOHHBIX IA€B, 3aBKM KOTOPBIX Ha IOTallleHUEe WHBECTULHOHHBIX NAeB ObUIM NPHUHSATHI 10
JTHSI BOBHUKHOBEHHUSI OCHOBAHUS JIJIS IPEKpaeHus HoHa.

114. VluBecTMLIMOHHBIE NAK MIPU HpeKpalieHuH (HOoHJIA MOATIEKAT MMOTAIEHUI0 OJHOBPEMEHHO C
BBIIIJIATOH JIEHE)KHOW KOMITEHCAIINK O€3 MPeIbsIBICHUS TpeOOBaHUN 00 MX IOTAIICHUH.

XXIIl. Buecenue nsmeHeHuil B mpaBuia

115. Mi3MeHeHus1, KOTOPBIE BHOCSTCS B MPaBUIIa, BCTYAOT B CHITY IPU YCJIOBUH HX PETUCTPAIIUU
bankom Poccum.

116. CoolmieHue 0 perucTpanuyd U3MEHEHHH, KOTOphIe BHOCSTCS B IpaBWIIA, PACKPHIBACTCS B
COOTBETCTBHUH ¢ TpeOoBaHUsIMU DenepanbHOro 3akoHa «O0 MHBECTULIMOHHBIX (POHIAX).

117. VI3meHeHHS, KOTOpPBIE BHOCSTCS B TPaBHWJIA, BCTYHNAIOT B CHIY C JAThl PACKPBITHS
cooO1IeHusT 00 MX PErUCTPAllUU, 32 UCKIIIOUEHHUEM U3MEHEHUH, IPeayCMOTPEeHHbIX NMyHKTamu 118 u
119 nacrosmux [IpaBu.

118. i3meHeHus1, KOTOpbIE BHOCSTCS B MPaBUja, BCTYNAOT B CHITY IO UCTEYEHUU OJTHOTO MecsiIa
CO JIHSI pACKPBITHS COOOIICHUS O PETHCTPAINK TaKNX W3MeHeHnH bankom Poccuu, eciiu OHM CBSI3aHBI:

1) c u3MeHeHeM HHBECTULIMOHHON JAeKiapaiuu (GoHmaa;

2) ¢ yBeIIMYCHHUEM pa3Mepa BOZHATPAXKICHHUS YIIPABIISIONICH KOMITAHUH, CIICIIHATH3UPOBAHHOMY
JETIO3UTAPHIO, PETUCTPATOPY;

3) ¢ yBeNMUEHUEM PACXOJIOB U (MJIH) pACIIMPEHUEM TIEPEUHS PacXO0I0B, IMOJISKANTUX OIIaTe 3a
CYeT UMYIIECTBA, COCTABIISIONIETO (DOH;

4) ¢ BBEJIEHUEM CKHJIOK B CBSI3HM C MOTAIICHHEM WHBECTHIIMOHHBIX MACB WU YBEIIMYCHHEM WX
pa3MepoB;

5) ¢ yBEIWYCHWEM BEJIMYUHBI MAaKCHMAJIbHOTO OTKJIOHCHHS IICHBI TOKYIKH (TIPOIaKH)
WHBECTUIIMOHHBIX TIaeB, MYyOMUYHO OOBABISIEMONM MapKeT-MelkepoMm OupkeBoro ¢oHIa Ha
OpPTraHU30BAHHBIX TOPTaxX, MPOBOJIUMBIX OMPIKEH, OT pacUeTHOM IEHBI OHOTO HHBECTUIIMOHHOTO I1as;

6) ¢ yMmeHbIlleHHEM OOBeMa CAENOK C WHBECTHUIIMOHHBIMH MassMH Ha TMPOBOJIUMBIX OUpiKeit
OpPraHHW30BAHHBIX TOpPraxX, COBEPIIAEMBIX MAapKeT-MEWKepOM B TEYCHHE TOPrOBOTO JHS, TIO
JOCTUKEHUH KOTOPOTO €ro 00s13aHHOCTh MapKeT-MeMKepa B ATOT ACHb MPEKPAIACTCS;

7) ¢ MHBIMH M3MCHCHHSMH, TIPETyCMOTPEHHBIMH HOPMAaTHBHBIMH aKTaMH B cepe (PHMHAHCOBBIX
PBIHKOB.

119. U3MeHEeHHSs, KOTOPbIE BHOCSTCS B IPaBWJIA, BCTYNAIOT B CHJY C JAaThl UX pPETHCTpaIluu
bankom Poccun, eciiv OHE KacaroTcs:

1) u3MeHeHUs] HAaUMEHOBAHMI YIIPABIISIFONICH KOMIAHUH, CICIHATU3UPOBAHHOTO JICTIO3UTAPHS,
perucTparopa, a TaKk)ke UHBIX CBEJICHUI 00 YKa3aHHBIX JTUIaX;

2) yMEHBIIEHUS pa3Mepa BO3HATPKICHUS YIPABISIONICH KOMIIAHUH, CIEIUATH3UPOBAHHOTO
JIETIO3UTAPHS], PETUCTPATOPA, & TAK)KE YMEHBIIICHUS pa3Mepa U (W) COKpAIleHUs ePEUHs pacXoIOB,
MOJJIKAIIUX OIUIaTe 32 CUET UMYIIECTBA, COCTABIIAIONIETO (QOHT;
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3) OTMEHBI CKUO0K (Ha10aBOK) MJIM YMEHBIIICHHS UX Pa3MEPOB;

4) u3MeHEeHHs HAaWMEHOBAaHUS YIOJHOMOYEHHOIO JIMLA WM OWUPXKH, NPELyCMOTPEHHBIX
MpaBUjIaMu, JTHOO MHBIX CBEJICHUN 00 YITOJIHOMOYCHHOM JIUIIE WJIH O OUpPIKeE;

5) BKJIIOUEHHMS B [TPaBHJIa CBEJACHUN O HOBOM YIIOJTHOMOYEHHOM JIMIIE MJIM HOBOM OHpXKe;

6) UHBIX TIOJOXKEHUH, MPENyCMOTPEHHBIX HOPMATHBHBIMH akTaMu B cdepe (PUHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEICHUS O MOPSAIKE HATOTO00I0KEHUS
JI0XOJI0OB MHBECTOPOB

120. Hasoroo6sokeHue J0XOA0B OT ONepaluil ¢ HMHBECTHULMOHHBIMM IHasMU BIIAJEIIbLEB
MHBECTULMOHHBIX NAeB - (PM3NYECKUX JIUI] OCYLIECTBISETCS B COOTBETCTBHUH C TiaBoi 23 Hanorosoro
kozekca Poccuiickoii @enepanun. [Ipu 3ToM ynpasisomnas KOMIAHUS SIBJISETCS. HATOTOBBIM areHTOM.

Hanoroo6noxxenue 10xo0B (IpUOBUIN) OT ONepalyii ¢ HHBECTUIIMOHHBIMH TMasMH BIIA/ICTIHIICB
MHBECTULMOHHBIX IIa€B - IOPUAMYECKHX JIMI[ OCYILECTBIIAETCS B COOTBETCTBUM C TJaBod 25
Hasnorosoro konekca Poccuiickoit @enepanuu.

B cnyuae, ecim B pe3ynabTare MOralleHHs HHBECTULMOHHBIX IIaeB o0OpasyeTrcs JOXO[
(npubbLIb), oOnaraeMelii(as) HaJIOroM, B OTHOLIEHHMM KOTOPOro(oi) ympapismoolias KOMIAHUS
IIPU3HAETCS HAJIOTOBBIM areHTOM, YIPaBIIAIOLIAasi KOMIAHUS B IEHb BBIIUIATHI JCHEXKHON KOMIIEHCAllUU
OCYILIECTBIISIET KOHBEPTALIMIO YacTH CYMMBbI JEHEKHON KOMIIEHCAIlMM B pa3Mepe CyMMbl Hajora ¢
noxoja (mpuObUIN) OT MOTalleHHs] HHBECTULIMOHHBIX 11aeB, MOAJeKaIlel ymiare B OI0KeT, B pyoau
0 Kypcy YIOJHOMOYEHHOTO OaHKa, ONpEeAesieMOro YIpaBIIOMEH KOMIIAHHEH 10 CBOEMY
YCMOTPEHHMIO, Ha J1aTy BBIILIATHI JCHEKHON KOMIIEHCALIUH.

['enepanpHbIl TUPEKTOP P.3. Myuunosn
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Tpunooicenue Ne 1 x [lpasunam ¢ponoa

3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX MaeB Ne
AJIS1 FOPUANYECKHX JIUL

Hara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IHonHoe pupmMeHHOE HAaMMEHOBaHHe YNIPABJISIOIeH
KOMIIAaHUHU:

3asiBUTEb

IMotHOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbLIa4N)

Homep 1mneBoro cyera:™

Y10/ 1HOM 04 eHH blii NnpeacTaBUTEIb

®.N.0O/HaumeHoBanue:

JeficTBYIOLIMii HA OCHOBAHHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBH)

gﬂ}l Qzuzuuecxux Jauy

JIOKyMEeHT, y10CTOBepSIOIIUi THYHOCTH

npeacTaBuTes:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BbIIAYN)

,g]l}l logm)uuecxux py17174

CBl/lHeTeHLCTBO O perucrpauum:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(®.1.0.)

)IOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIJaH, JaTa BbIAa4n)

JeiicTByI01Mii HA OCHOBAHMM:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIAuH, CPOK JCHCTBHS)

HpOllly BbI1ABATh HHBCCTHIIHOHHBbIC ITan (l)OH,Ha IPH KAXKIOM NOCTYIJICHUH TC€HEKHBIX CPE/ICTB B OIUIATY HHBECTULIHOHHBIX ITAaeB

PexBU3MTHI AHKOBCKOI'0 CYETA JIMa, nepeaasuiero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTHIIMOHHBIX MaeB:
(HamMeHOBaHMe MOJyyaTeNs [UIaTexa, HanMeHoBaHue 6anka, BUK,
WHH, x/c, p/c)

Brnanener eHeXHBIX CPEJCTB, MOJJIEKAIIMX MIepeade B OIJIaTy HHBECTHIIMOHHBIX MaeB:
[ 3asBUTEIH
[] mHOE JIHIIO:
®.1.0. / TlonHOE HaMMEHOBaHHE:
JIOKyMEHT, yJI0CTOBEPSIOIINIt

JIMYHOCTB / JIOKYMEHT:
(HaV[MeH. JIOKyMEHTa, NQ, K€M BblJIaH, Jata

BBIJIAYH)
Hacrosimast 3asiBKa HOCUT O€30T3BIBHBIN XapaKTep.
C TlpaBunamu (poHIa O3HAKOMIICH.
TToanuce IMoanwuck nuna,
YII0THOMOYEHHOTO PEICTABUTENS TPHHSABIIETO 3a5BKY

M.IL

* [Nose HE SIBISIETCST 00s3ATEILHBIM JJIA 3aIIOJTHEHUSA
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Tpunooscenue Ne 2 x Ilpasuram ¢onoa

3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX NaeB Ne
AJIS FOPUANYECKHX JIUL - HOMHMHAJIBHBIX JepakaTesiei

Hara: Bpems:
IMonnoe nazBanue Ponpga:

Iosnnoe pupMeHHOE HAUMEHOBAHUE YIIPABJISIOLIEH
KOMIIAHUM:

3asBuUTE]b — HOMMHAJIBHBIIH JAepiKaTeab

IlonHnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbLIA4N)

Homep auneBoro cuera:
(HOMMHAJIBHOTO JepIKaTes)

Y 10,IHOMOYeHH bIii npeacraBuTe/ b

®.1.0/HanmeHnoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHM:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBHS)

gﬂ}l 42u3uuecxux Jauy

JIOKYMeHT, y/10CTOBEPSIOIH TUYHOCTH NPeICTABUTEIS:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIIa49n)

,gfl}l logm)uuecxux JUY

CBH/IETEJILCTBO 0 PErHCTPALMH:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B aune:
(P.1.0.)

JIOKYMEHT, y10CTOBePSAIOLIHIi JHYHOCTD:
(HauMeH. oKyMeHTa, No, KeM BbIJaH, aTa BblIa4n)

JleilicTBYIOIMI HA OCHOBAHUM:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYU, CPOK ACHCTBUS)

“pO].I.ly BbIIABATh HHBCCTHIITHOHHBbIC ITaN (l)OH}Ia MPH KaXKIA0OM NMOCTYNJICHHH ICHEKHBIX CPE/ICTB B OIVIATY HHBECTULIHOHHBIX ITa€B

PexkBH3MTBHI 0aHKOBCKOIO CYeTa JIMLA, epelaBLIero

JACHEKHbIE CPeICTBa B OIIATY UHBECTHUIIMOHHBIX MMaeB:
(HanMeHOBaHHUE MOJTyYaTells IIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM Jiep:kaTee Hp“oﬁpeTaeMbIX HHBECTHIMOHHBIX MaeB:
(l'l0J1H0€ HauMeHOBaHHUe, C4YeTOB ueno)

P

I/IH(I)OpMal(l/lﬂ o0 np peTaTe/ie HHBECTHIHOHHBIX NaeB, HA OCHOBAHMH PACNOPSKEHHS KOTOPOro }]eﬁcTByeT HOMHHAJIbH bIi Aepxaresb

@.U.0./Tlo;1HOe HAUMEeHOBaHUE:

JloKymenT:
(HaHMeHOBaHI/Ie JIOKyMEHTa, NQ, KEM BblJIaH, aaTta BLI}:[&‘{")

Homep cuera seno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Buraener JeHeKHBIX CPEICTB, MOUISKAIINX Iepeiade B OIUIaTy HHBECTUIMOHHBIX I1aeB:
[l mprobperaTens
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAaMMEHOBAHHE:!

JIOKyMEHT, yJI0CTOBEPSIOIINIt
JIMYHOCTB / JIOKYMEHT:

(HanMeH. JI0KyMenTa, Ne, KeM BbiJIaH, 1aTa BbiIaui)

Hacrosiimas 3asiBka Hocut 0e30T3bIBHBIN XapakTep. C INpaBuiiamu GoHIa 03HAKOMIICH.

TToanuce IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPUHSIBUIETO 3asBKY

M.IL

CrtpaHnuua 30 us 32



Tpunooicenue Ne 3 k [Ipasunam ghonoa

3asiBKa Ha noranieHue MHBECTHIIMOHHBIX NMaeB Ne
AJIA OPUINICCKHUX JIMI

Jara: Bpems:
ITosiHoe Ha3BaHue onaa:

IlonHoe pupmMeHHOE HAMMEHOBaHHe YNIPABJISIOLI el
KOMIIAaHUHU:

3asiBUTEb

IMoHOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BblaH, JaTa BbLIa4N)

Homep Jiuesoro cuera:*

Y 110/1HOM 04 eHH blii NnpeaACcTaBUTEIb

®.N.O/HaumeHoBanue:

JeficTBYIOIIMii HA OCHOBAHUU:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJaH, JaTa BbIAAYH, CPOK JCHCTBHS)

,g]l}l Qmuuecxux Juy

JIOKYMEeHT, y10CTOBepSIOIIU THYHOCTH

npeacraBuTes:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

,g]l}l logm)uuecxux JUY

CBl/lHeTeJ'ILCTBO O perucrpauum:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, JaTa BbIIa4n)

B siune:
(@.11.0.)

)IOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JAYHOCTB:
(HauMeH. JoKyMeHTa, No, KeM BbIJaH, JaTa BbIAa4n)

JeiicTBYyI01Mii HA OCHOBAHMM:
HauMEH. IOKyMeHTa, No, KeM BbIJIaH, J1aTa BbIIa4uH, CPOK ACHCTBUS
! P

HpOllly NOracCuTb HHBECTHIIHOHHBbIC IMau (l)OHHa B KOJIMYECTBE HITYK.

Ipoury mepeYHcJIMTh CyMMY A€HEKHON KOMIIEHCAHI
HA CUeT:

Yka3bIBaeTcs cueT JINIA, moramamuero

HHBECTHUIIMOHHbIC AN
(nanmeHoBanue 6auka, BUK, MHH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBII XapakTep.

C TlpaBunamu (oHIa O3HAKOMIICH.

TToanuce [Moanwuce nuiia,
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS TIPUHSIBLIETO 3asBKY

* [Touie He ABIsETCS 003aTENILHBIM [UIs 3AII0JIHEHUS
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Tpunoscenue Ne 4 x Ipasunam ¢ponoa
3asiBka Ha morameHne MHBECTUIIMOHHBIX MaeB N‘.’_

AJIl PUANICCKHUX JTUIl - HOMUHAJBbHBIX nepmaTeﬂeﬁ

Jara: Bpems:

Ioanoe na3Banue ponaa:

IMoanoe ¢

I HOe HAH HHe ynpaBJjsiiouiei
KOMIIAHUH:

3asiBUTEIb - HOMMHAJIbHBIIH JAepiKaTejab

IlonHoe HanMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, No, KeM BblJiaH, JaTa BbIa4Yn)

Homep aunesoro cyera:
(HOMMHAJIBHOTO JepIKaTes)

Y 110,IHOMOY eHH bIii npeacTaBuTe/Ib

®.U.0/HaumeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHMM:
HaAWMCH. JIOKYMCHTA, NQ KEM BBIJIaH, JlaTa BbIIa4H, CPOK ﬂeﬁCTBMﬂ
! > NS, P!

gﬂ}l 42u3uuecxux Jauy

JIOKYMEHT, y/10CTOBEPSIOIIH JUYHOCTH NPeICTABUTEIS:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbLIa4YN)

,gfl}l logm)uuecxux 17174

CBH/IETEJILCTBO 0 PerHCTPALMM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B anue:
(®.1.0.)

JIOKYMEHT, y10CTOBePSAIOLIHIi JHYHOCTD:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

JleficTBYIOIIMIi HA OCHOBAHHM:
(HauMeH. 0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAAYH, CPOK JCHCTBHS)

Hpomy MOracuTh HHBECTHUIIHOHHBIEC AN q)OHlIa B KOJIHYECTBE HITYK.

IIpomy nepeyncIuThL CyMMY JIeHEKHOI KOMIEeHCAaluH Ha
cyeT:

(HanMeHOBaHHUE MOJTyYaTells IIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Hudopmanus 0 KazkI0M HOMHHAILHOM JepiKaTelie MOralaeMbIX HHBECTHIMOHHBIX IaeB:
(mosTHOE Ham He CYeTOB JIerno)

P

Hndopmanus o Biiajesbiie HHBECT bIX N1A€B, HA OCHOBAHMH PacCNOPsiKEHNsI KOTOPOro AelCTBYeT HOMHHA/ILHBIN IepKaTesbh

@.1.0./Ilo1HOe HANMEHOBaHHUE:

JlokymeHT:
(HauMeHOBaHUE AOKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYM)

Homep c4yeTa Jaeno Bjaajaeabua

HMHBECTHIIHOHHBIX IMaeB

KonuuecTBo HWHBECTHIIMOHHBIX I1a€B Ha cYeTe JAero BJjaajaeabla
HHBECTHLUHOHHBIX MMaeB

Obs3amenvHo 3an0HACMCA 8 CIyuae, ecilu 61adenel uHegec bIX NAEE AGNACMCA PUIUHECKUM TUUOM:
- BJ1ajieJiel] AIBJIsIeTCSl HAJIOTOBBIM pe3naeHToM PD
- BJIajIeJIel] He SIBJISieTCS HAJIOTOBBIM pe3nieHTom Pd

Hacrosiimas 3asiBka Hocut 0e30T3bIBHbIN XapakTep. C [TpaBuiamu GoHIa 03HAKOMIICH.

TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPHUHSIBLIETO 3asBKY

M.IL
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